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Revenueڒ Ԩԥԡڒ Ԩԥԩڒ ԼԢօԡԽڒ ԩԣԥڒ
ڒ Thereofڒoperatingڒrevenueڒ Ԥԩԧڒ ԥԣԤڒ ԼԩօԩԽڒ ԥԧԩڒ
ڒ ڒ ThereofڒLeasingڒbusinessڒunitڒ ԤԤԤڒ ԤԨԤڒ ԼԢԡօԩԽڒ ԥԢԧڒ
ڒ ڒ ThereofڒFleetڒManagementڒbusinessڒunitڒ ԦԤڒ Ԧԡڒ ԧօԥڒ ԦԤڒ
ڒ Thereofڒsalesڒrevenueڒ ԤԦԥڒ Ԥԣԥڒ Ԫօԣڒ ԤԦԧڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
EarningsڒbeforeڒinterestքڒtaxesքڒdepreciationڒandڒamortisationڒԼEBITDAԽڒ Ԣԩԥڒ ԣԢԢڒ ԼԢԤօԡԽڒ ԣԤԤڒ
EarningsڒbeforeڒinterestڒandڒtaxesڒԼEBITԽڒ ԢԤڒ ԣԡڒ ԼԤԦօԨԽڒ ԥԢڒ
EarningsڒbeforeڒtaxesڒԼEBTԽڒ ԧڒ Ԫڒ ԼԤԣօԨԽڒ ԣԪڒ
OperatingڒreturnڒonڒrevenueڒԼinٝڒԽԢڒ Ԣօԧڒ ԣօԣڒ ԼԡօԧԽڒPointsڒ ԧօԤڒ
OperatingڒreturnڒonڒrevenueڒLeasingڒbusinessڒunitڒԼinٝڒԽԢڒ ԢօԨڒ ԢօԨڒ ԡօԡڒPointsڒ ԧօԢڒ
OperatingڒreturnڒonڒrevenueڒFleetڒManagementڒbusinessڒunitڒԼinٝڒԽԢڒ ԡօԩڒ Ԧօԩڒ ԼԦօԡԽڒPointsڒ Ԩօԣڒ
Consolidatedڒprofitڒ ԧڒ ԣڒ ԢԧԩօԨڒ ԣԣڒ
EarningsڒperڒshareڒՒڒbasicڒandڒdilutedڒԼinڒEURԽڒ ԡօԣԩڒ ԡօԢԢڒ ڒڒ Ԣօԡԥڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Totalڒassetsڒ ԢքԢԪԦڒ ԢքԣԪԧڒ ԼԨօԩԽڒ ԢքԤԣԪڒ
Leaseڒassetsڒ ԪԪԦڒ ԢքԡԪԤڒ ԼԪօԡԽڒ ԢքԢԣԡڒ
Equityڒ ԣԣԡڒ ԣԢԤڒ Ԥօԥڒ ԣԣԪڒ
EquityڒratioڒԼinٝڒԽڒ Ԣԩօԥڒ Ԣԧօԥڒ ԣօԡڒpointsڒ ԢԨօԣڒ
Financialڒliabilitiesԣڒ ԩԡԦڒ ԪԤԧڒ ԼԢԥօԡԽڒ Ԫԥԩڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
DividendڒperڒshareڒԼinڒEURԽԤڒ ԡօԡԧڒ ԡօԡԣڒ ԼԪԨօԩԽڒ ԡօԪԡڒ
Totalڒdividendքڒnetڒ Ԣօԣڒ ԡօԥڒ ԼԪԨօԩԽڒ Ԣԩօԧڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ContractڒportfolioڒԼinڒthouօԽڒ ԢԣԪڒ ԢԤԡڒ ԼԡօԩԽڒ ԢԤԧڒ
ڒ ThereofڒFleetڒLeasingڒ ԤԤڒ Ԥԩڒ ԼԢԢօԪԽڒ ԥԡڒ
ڒ ThereofڒOnlineڒRetailڒ Ԥԧڒ ԤԪڒ ԼԦօԨԽڒ ԥԥڒ
ڒ ThereofڒFleetڒManagementڒ ԦԪڒ ԦԤڒ ԢԡօԤڒ ԦԢڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Investmentsڒinڒleaseڒassetsԥڒ ԤԢԦڒ ԥԤԡڒ ԼԣԧօԩԽڒ ԥԡԨڒ
NumberڒofڒemployeesԦڒ ԨԢԦڒ ԧԪԤڒ Ԥօԣڒ ԧԥԤڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ1 RatioڒofڒEBTڒtoڒoperatingڒrevenueڒ
ڒ2 CurrentڒandڒnonՒcurrentڒfinancialڒliabilitiesռڒincludingڒfinanceڒleaseڒliabilitiesڒ
ԓڒ ProposalڒbyڒtheڒmanagementսڒTheڒexactڒproposalڒisڒsubjectڒtoڒtheڒapprovalڒofڒtheڒSupervisoryڒBoardڒandڒisڒincludedڒwithڒtheڒagendaڒAnnualڒ
GeneralڒMeetingڒ2022ڒ
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AllaneڒSEڒbasedڒinڒPullachڒnearڒMunichڒisڒaڒleadingڒproviderڒinڒonlineڒdirectڒ
salesڒofڒnewڒvehiclesڒinڒGermanyڒasڒwellڒasڒspecialistڒinڒtheڒmanagementڒandڒ
fullՒserviceڒleasingڒofڒlargeڒfleetsսڒWithڒtailorՒmadeڒsolutionsռڒtheڒcompanyڒ
enablesڒtheڒlongerՒtermڒmobil ityڒofڒi tsڒprivateڒandڒcorporateڒcustomersսڒ ڒ

Privateڒandڒcommercial ڒsixtՒneuwagenսdeڒplatformsڒonlineڒtheڒuseڒcustomersڒ
andڒautohaus2ԔսdeڒtoڒleaseڒnewڒvehiclesڒaffordablyսڒCorporateڒcustomersڒbenՒ
efitڒfromڒtheڒcostՒsavingڒleasingڒofڒtheirڒvehicleڒfleetڒandڒfromڒefficientڒfleetڒ
managementսڒ
ڒ

Toڒourڒshareholdersڒ Ԕ 
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Dearڒshareholdersռڒ

reՒڒtheڒWithڒusսڒforڒbeginningsڒnewڒofڒyearڒaڒwasڒ2021
namingڒofڒSixtڒLeasingڒSEڒtoڒAllaneڒSEռڒweڒopenedڒaڒ
newڒchapterڒinڒourڒhistoryսڒMoreoverռڒweڒachievedڒsevՒ
eralڒmilestonesڒinڒtheڒdigitalisationڒofڒourڒbusinessڒ
modelսڒIn2022ڒռڒweڒwantڒtoڒkeepڒupڒtheڒpaceڒՔڒandڒalsoڒ
tryڒsomethingڒnewսڒڒ

ժAllaneիڒisڒderivedڒfromڒtheڒEnglishڒroadڒsignڒժallڒlanesիսڒ
OurڒnewڒnameڒthusڒalsoڒstandsڒforڒtheڒdiverseڒpossibilՒ
itiesڒweڒofferڒcustomersڒespeciallyڒthroughڒourڒbrandڒ
independenceսڒThisڒisڒimportantռڒbecauseڒtheڒneedڒforڒ
flexibleڒmobilityڒremainsڒhighڒՔڒevenڒthoughڒtheڒCoronaڒ
pandemicڒagainڒburdenedڒourڒmarketڒenvironmentڒlastڒ
yearսڒOurڒGroupڒcontractڒportfolioڒinڒGermanyڒandڒ
abroadڒԼexcludingڒfranchiseڒandڒcooperationڒpartnersԽڒ
declinedڒslightlyڒby0ڒսԙڒperڒcentڒto12ڒԙռԙ00ڒcontractsڒinڒ
2021սڒAtڒtheڒsameڒtimeռڒconsolidatedڒoperatingڒrevenueڒ
ԼexcludingڒsalesڒrevenuesԽڒfellڒbyڒԙսԙڒperڒcentڒtoڒEURڒ
ԓԙԗս0ڒmillionսڒSalesڒrevenuesռڒonڒtheڒotherڒhandռڒinՒ
creasedڒbyڒԚս2ڒperڒcentڒtoڒEURڒԓԕԔսԔڒmillionռڒmainlyڒ
dueڒtoڒtheڒhighڒdemandڒforڒusedڒcarsսڒOverallռڒourڒconՒ
solidatedڒrevenueڒofڒEURڒԘԔ0սԔڒmillionڒwasڒslightlyڒbeՒ
lowڒtheڒpreviousڒyearխsڒfigureսڒInڒadditionڒtoڒtheڒCoronaڒ
pandemicռڒconsolidatedڒearningsڒbeforeڒtaxesڒԼEBTԽڒ
wereڒalsoڒburdenedڒbyڒtransactionڒcostsڒinڒconnectionڒ
withڒtheڒtakeoverڒofڒourڒCompanyڒbyڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHڒԼHCBEԽռڒFrankfurtռڒasڒwellڒasڒinՒ
creasedڒprovisionsڒforڒlegalڒrisksսڒTheڒEBTڒofڒEURڒԗս1ڒ
millionڒwasڒthereforeڒaboutڒoneڒthirdڒbelowڒtheڒpreviՒ
ousڒyearխsڒfigureսڒInڒcontrastռڒconsolidatedڒprofitڒroseڒ
fromڒEUR2ڒս2ڒtoڒԕսԙڒmillionռڒalthoughڒthisڒwasڒdueڒtoڒtheڒ
significantڒdeclineڒinڒincomeڒtaxڒexpenseսڒ

Takingڒintoڒaccountڒtheڒuncertaintyڒgeneratedڒbyڒtheڒ
UkraineڒwarռڒweڒintendڒtoڒproposeڒaڒdividendڒofڒEURڒ
0ս0ԗڒperڒshareڒforڒtheڒ2021ڒfinancialڒyearڒatڒtheڒAnnualڒ
GeneralڒMeetingڒon2ڒԚڒJune2022ڒսڒTheڒexactڒproposalڒ
forڒtheڒappropriationڒofڒprofitsڒisڒsubjectڒtoڒtheڒapprovalڒ
ofڒtheڒSupervisoryڒBoardڒandڒwillڒbeڒpublishedڒwithڒtheڒ
agendaڒforڒtheڒ2022ڒAnnualڒGeneralڒMeetingսڒOurڒdiviՒ
dendڒproposalڒcorrespondsڒtoڒaڒpayՒoutڒratioڒofڒ
roughlyڒ21ڒperڒcentڒofڒconsolidatedڒprofitڒinڒtheڒ2021ڒfiՒ
nancialڒyearսڒTheڒpreviouslyڒcommunicatedڒtargetڒrangeڒ
ofڒԓ0ڒtoڒԗ0ڒperڒcentڒremainsڒunchangedڒregardlessڒofڒ
theڒpayՒoutڒratioڒforڒtheڒcurrentڒfinancialڒyearսڒ

LadiesڒandڒgentlemenռڒtheڒCoronaڒpandemicڒhasڒonceڒ
againڒdemonstratedڒtheڒimportanceڒofڒdigitalڒsolutionsڒ
inڒeverydayڒlifeսڒThisڒdoesڒnotڒonlyڒapplyڒtoڒflexibleڒmoՒ
bileڒworkڒmodelsڒorڒadministrationռڒbutڒespeciallyڒtoڒtheڒ
wayڒweڒmoveսڒAsڒaڒpioneerڒinڒdigitalڒmobilityռڒweڒintroՒ
ducedڒmanyڒnewڒinnovativeڒproductsڒandڒservicesڒalsoڒ
in2021ڒսڒڒ

DonglimڒShinڒԼCEOԽڒ

InڒtheڒOnlineڒRetailڒbusinessڒfieldռڒweڒlaunchedڒaڒcomՒ
pletelyڒdigitalڒorderingڒprocessڒonڒourڒonlineڒplatformڒ
sixtՒneuwagenսdeڒandڒcarriedڒoutڒaڒsalesڒcooperationڒ
withڒLidlڒandڒVehiculumڒtoڒmarketڒnewڒcarsڒonlineսڒڒڒ

InڒadditionռڒweڒcontinuedڒtoڒdigitaliseڒtheڒlogisticsڒproՒ
cessesڒatڒtheڒthreeڒlocationsڒinڒFrankfurtռڒBerlinڒandڒ
MunichսڒInڒtheڒbusinessڒfieldsڒFleetڒLeasingڒandڒFleetڒ
ManagementռڒweڒintroducedڒժFleetIntelligenceիռڒaڒcloudڒ
applicationڒthatڒenablesڒfleetڒmanagersڒtoڒperformڒ
analysesڒinڒaڒquickռڒsecureڒandڒeasyڒmannerսڒMoreoverռڒ
ourڒappsڒforڒfleetڒandڒvehicleڒfleetڒcustomersڒwereڒupՒ
datedڒwithڒfurtherڒusefulڒfunctionsսڒAllڒthisڒmakesڒforڒaڒ
betterڒcustomerڒexperienceڒandڒmoreڒefficiencyսڒ

Ladiesڒandڒgentlemenռڒnotڒonlyڒmobilityڒisڒchangingռڒ
butڒalsoڒourڒCompanyսڒInڒJuly2020ڒռڒHCBEڒacquiredڒtheڒ
sharesڒofڒSixtڒSEڒandڒotherڒshareholdersڒinڒourڒComՒ
panyսڒWithڒtheڒrenamingڒtoڒAllaneڒSEڒandڒtheڒcreationڒ
ofڒtheڒnewڒumbrellaڒbrandڒAllaneڒMobilityڒGroupڒinڒAuՒ
gust2021ڒռڒtheڒժexternalիڒseparationڒfromڒourڒformerڒmaՒ
jorityڒshareholderڒhasڒfinallyڒbegunսڒThisڒmeansڒthatڒ
ourڒժSixtիڒbrandsڒSixtڒLeasingռڒSixtڒNeuwagenڒandڒڒڒڒڒڒ

A ս1 Քڒ Letterڒ ڒ to shareholdersڒ
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SixtڒMobilityڒConsultingڒwillڒoperateڒunderڒaڒnewڒnameڒ
from202ڒԕڒatڒtheڒlatestսڒ

Evenڒmoreڒimportantڒthanڒtheڒժexteriorիռڒhoweverռڒareڒ
theڒinnerڒvaluesրڒinڒorderڒtoڒsatisfyڒchangingڒcustomerڒ
needsڒandڒtakeڒadvantageڒofڒfutureڒgrowthڒopportuniՒ
tiesռڒweڒalsoڒwantڒtoڒrealignڒourselvesڒstrategicallyսڒ
ThereforeռڒweڒareڒlaunchingڒourڒnewڒstrategyڒproՒ
grammeڒժFASTڒLANEڒԑԘիڒwithڒtheڒpublicationڒofڒthisڒanՒ
nualڒreportսڒ

FASTڒLANEڒԑԘڒcomprisesڒaڒcomprehensiveڒpackageڒofڒ
measuresڒwhichڒisڒtoڒbeڒimplementedڒby202ڒԘڒandڒ
shouldڒputڒusڒbackڒonڒtheڒfastڒtrackսڒOurڒgoalڒisڒtoڒgenՒ
erateڒadditionalڒaddedڒvalueڒforڒourڒcustomersռڒpartՒ
nersռڒemployeesڒandڒinvestorsսڒThisڒwillڒallowڒusڒtoڒ
furtherڒbuildڒtheڒfoundationڒtoڒbecomeڒtheڒleadingڒ
multiՒbrandڒproviderڒofڒcomprehensiveڒmobilityڒsoluՒ
tionsڒinڒEuropeڒinڒtheڒlongڒtermսڒ

FASTڒLANEڒԑԘڒfocussesڒonڒcontinuouslyڒextendingڒourڒ
provenڒbusinessڒmodelսڒNextڒtoڒtheڒthreeڒestablishedڒ
businessڒpillarsռڒthereڒwillڒbeڒaڒfourthڒandڒfifthڒbusinessڒ
pillarڒinڒtheڒfutureրڒOEMڒLeasingڒandڒautohaus2ԔսڒInڒadՒ
ditionռڒweڒwantڒtoڒfurtherڒexpandڒourڒproductڒrangeڒbyڒ
consideringڒtrendsڒsuchڒasڒcarՒasՒaՒserviceڒorڒusedڒ
carڒleasingսڒAtڒtheڒsameڒtimeռڒinnovationڒandڒcooperaՒ
tionڒshouldڒgetڒmoreڒattentionսڒOurڒnewڒpartnershipڒ
withڒAUTO1սcomռڒwhichڒenablesڒusڒtoڒmarketڒmoreڒthanڒ
10ռ000ڒhighՒqualityڒleaseڒreturnsڒandڒfleetڒvehiclesڒperڒ
yearռڒprovidesڒaڒfirstڒtasteսڒ

LastڒbutڒnotڒleastռڒweڒalsoڒwantڒtoڒbecomeڒmoreڒsusՒ
tainableڒbyڒfurtherڒincreasingڒtheڒshareڒofڒalternativeڒ
drivesڒinڒourڒfleetڒandڒpromotingڒgreenڒmobilityڒsoluՒ
tionsսڒInڒJanuaryռڒweڒreceivedڒaڒrecordڒsumڒofڒaroundڒ
EUR11ڒսԔڒmillionڒfromڒtheڒFederalڒGovernmentռڒwhichڒweڒ
useڒtoڒmarketڒupڒtoڒԙ00ڒhydrogenՒpoweredڒHyundaiڒ
NEXOսڒThisڒmakesڒusڒproudڒandڒisڒatڒtheڒsameڒtimeڒ
proofڒofڒtheڒconfidenceڒinڒourڒabilitiesսڒOurڒnewڒfourthڒ
businessڒpillarռڒOEMڒleasingռڒisڒcurrentlyڒinڒtheڒpilotڒ
phaseڒasڒweڒfocusڒonڒaڒselfՒdevelopedڒleasingڒportalڒ
thatڒenablesڒmanufacturersڒtoڒmarketڒtheirڒڒ

ڒ

ڒ

ڒ

vehiclesڒtoڒcustomersڒthroughڒtheirڒownڒdealerڒnetՒ
workսڒWeڒhaveڒbeenڒtestingڒtheڒportalڒwithڒHyundaiڒandڒ
Kiaڒsinceڒtheڒthirdڒquarterڒof2021ڒսڒInڒtheڒmediumڒtermռڒ
thisڒalsoڒopensڒupڒnewڒopportunitiesڒforڒexpansionڒinڒ
foreignڒmarketsڒsuchڒasڒtheڒNetherlandsռڒSpainڒorڒItalyսڒ
Inڒtheڒlongerڒtermռڒweڒcanڒimagineڒcooperationsڒwithڒ
furtherڒmanufacturersսڒڒ

ڒ

ÁlvaroڒHernándezڒԼCFOԽڒ

Ourڒfifthڒbusinessڒpillarռڒautohaus2Ԕռڒisڒtoڒdevelopڒfromڒ
whatڒisڒalreadyڒtheڒlargestڒindependentڒusedڒcarڒdealerڒ
inڒGermanyڒintoڒaڒcomprehensiveڒmobilityڒhubڒforڒcarՒ
relatedڒproductsڒandڒservicesڒinڒtheڒfutureսڒInڒadditionڒ
toڒbuyingڒaڒcarռڒcustomersڒwillڒalsoڒbeڒableڒtoڒhaveڒ
usedڒcarsڒreconditionedռڒtradeڒinڒcarsڒorڒtakeڒoutڒsuitaՒ
bleڒinsurancesսڒ

Weڒwillڒbeڒhappyڒtoڒprovideڒyouڒwithڒmoreڒdetailsڒwithڒ
theڒpresentationڒofڒtheڒcompleteڒFASTڒLANEڒԑԘڒstratՒ
egyڒprogrammeڒduringڒtheڒsecondڒquarterڒof2022ڒսڒڒ

DearڒshareholdersռڒwithڒourڒmajorڒshareholderڒHCBEڒ
weڒhaveڒaڒstrongڒstrategicڒpartnerڒonڒboardڒwhoڒisڒacՒ
tivelyڒsupportingڒusսڒWeڒareڒthereforeڒoptimisticڒthatڒ
weڒwillڒquicklyڒimplementڒFASTڒLANEڒԑԘڒandڒreturnڒtoڒ
profitableڒgrowthսڒHoweverռڒtheڒsuccessesڒwillڒprobablyڒ
onlyڒbeڒreflectedڒfromڒthe202ڒԓڒfinancialڒyearڒonwardsսڒ

ڒ

ڒ

ڒ

ڒ

ڒ
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Forڒtheڒfinancialڒyear2022ڒռڒweڒexpectڒaڒcontractڒportՒ
folioڒinڒaڒrangeڒbetween1ڒԓ0ռ000ڒand1ڒԕ0ռ000ڒcontractsڒ
andڒconsolidatedڒoperatingڒrevenueڒinڒaڒrangeڒbetweenڒ
EURڒԓԕ0ڒmillionڒandڒEURڒԔ00ڒmillionսڒWithڒregardڒtoڒ
EBTռڒweڒexpectڒaڒhigherڒsingleՒdigitڒmillionڒeuroڒ
amountսڒInڒadditionڒtoڒtheڒoperatingڒbusinessڒdevelopՒ
mentڒinڒtheڒcurrentڒfinancialڒyearڒtoڒdateռڒtheڒforecastڒ
takesڒintoڒaccountڒtheڒCOVIDՒ1Ԛڒsituationռڒtheڒsupplyڒ
restrictionsռڒtheڒpotentialڒimpactڒofڒtheڒUkraineڒwarڒasڒ
wellڒasڒcostsڒinڒconnectionڒwithڒtheڒtakeoverڒofڒourڒ
Companyսڒ

Weڒwouldڒlikeڒtoڒthankڒyouռڒdearڒshareholdersռڒforڒyourڒ
trustڒasڒweڒwouldڒalsoڒlikeڒtoڒthankڒourڒemployeesڒforڒ
theirڒoutstandingڒcommitmentڒandڒtheڒSupervisoryڒ
Boardڒforڒitsڒconstructiveڒcooperationսڒ

PullachռڒAprilڒ2022ڒ

ڒڒ

ڒڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

TheڒManagingڒBoardڒ

DonglimڒShinڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒÁlvaroڒHernándezڒ
CEOڒ ڒCFOڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒ

ڒ ڒ
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¡ʧʊʔ˓ʧʊʔʹͣڑԐԎԐԏՍԐԐ

žɤǸ˓ʧʊ˷˰ɤ˷ʹ̇ڑʅڑǸ΃ʹ̇ʔǸ΃ͣԐԓ

Ǹ΃ʹ̇ʔǸ΃ͣԐԓڑʊɤʹͣڑǸڑɆ̇˰̻˓ɤʹɤ˓ζڑ˷ɤΨڑȿͅǸ˷ɒڑʧɒɤ˷ʹʧʹζڑǸ˷ɒ̻̇ڑɤ˷ͣڑʧʹͣڑ
̇Ψ˷ڑ˓̇ɆǸʹʧ̇˷ͣڑʧ˷ͅ�ڑǸ˷ˋʅ΃ͅʹջڑAɤͅ˓ʧ˷ڑǸ˷ɒڑģ΃˷ʧɆʔڑʅ̇ͅڑʹʔɤڑʅʧͣͅʹڑʹʧ˰ɤڑʧ˷ڑ
̇ͅɒɤͅڑ̇ʹڑɤα̻Ǹ˷ɒڑʧʹͣڑ΃ͣɤɒڑɆǸͅڑȿ΃ͣʧ˷ɤͣͣ̇ڑʅʅ˓ʧ˷ɤڑǸͣڑΨɤ˓˓ռ

ǅɤʔʧɆ˓ɤڑʔǸ˷ɒ̇ΤɤͅڑǸ˷ɒ 
return 2.0

�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻̻̇ڑʹʧ˰ʧͣɤͣڑΤɤʔʧɆ˓ɤڑ
ʔǸ˷ɒ̇ΤɤͅڑǸ˷ɒͅڑɤʹ΃ͅ˷ڑǸʹڑʧʹͣڑ˓̇ɆǸʹʧ̇˷ͣڑʧ˷ڑ
�ͅǸ˷ˋʅ΃ͅʹջڑAɤͅ˓ʧ˷ڑǸ˷ɒڑģ΃˷ʧɆʔռڑ˓˓�ڑ˓̇ʊʧͣʹʧɆͣڑ
̻̇ͅɆɤͣͣɤͣڑΨʧ˓˓ڑȿɤͅڑɤɆ̇ͅɒɤɒڑɒʧʊʧʹǸ˓˓ζڑʅ̇ͅ˰ڑ
˷̇Ψ̇ڑ˷ռ

ƋǸ˓ɤͣڑɆ̻̇̇ɤͅǸʹʧ̇˷ڑΨʧʹʔڑĘʧɒ˓

Ƌʧαʹڑīɤ΃ΨǸʊɤ˷ջڑĘʧɒ˓ڑǸ˷ɒڑǅɤʔʧɆ΃˓΃˰ڑ˃̇ʧ˷ʹ˓ζڑ˰Ǹͅˋɤʹڑʹʔͅɤɤ̻̻̇ڑ΃˓Ǹͅڑ
˷ɤΨڑɆǸͅڑ˰̇ɒɤ˓ͣڑʅ̇ͅ˰ڑĎʧǸڑǸ˷ɒڑžɤ˷Ǹ΃˓ʹڑǸʹڑǸʹʹͅǸɆʹʧΤɤڑɆ̇˷ɒʧʹʧ̇˷ͣڑ˷̇ڑ
ʹʔɤڑÅ˷ʹɤͅ˷ɤʹռ

TʧʊʧʹǸ˓̇ͅڑɒɤͅʧ˷ʊ̻̇ͅڑɆɤͣͣ

�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻ڑʧ˷ʹ̇ͅɒ΃ɆɤͣڑǸڑ
Ɇ̇˰̻˓ɤʹɤ˓ζڑɒʧʊʧʹǸ˓̇ͅڑɒɤͅʧ˷ʊ̻̇ͅڑɆɤͣͣڑʅ̇ͅڑ
̻ͅʧΤǸʹɤڑɆ΃ͣʹ̇˰ɤͣͅڑ˷̇ڑʧʹͣ̇ڑ˷˓ʧ˷ɤ̻ڑ˓Ǹʹʅ̇ͅ˰ڑ
ͣʧαʹՑ˷ɤ΃ΨǸʊɤ˷ռɒɤջڑʹǸˋʧ˷ʊڑʹʔɤڑɆ΃ͣʹ̇˰ɤͅڑ
˃̇΃ͅ˷ɤζڑ̇ʹڑʹʔɤڑ˷ɤαʹڑ˓ɤΤɤ˓ռ

_αɆɤ˓˓ɤ˷ʹ̇ڑʅʅɤͅʧ˷ʊ

ͣʧαʹՑ˷ɤ΃ΨǸʊɤ˷ռɒɤڑǸ˷ɒڑǸ΃ʹ̇ʔǸ΃ͣԐԓռ
ɒɤڑǸͅɤڑ˷Ǹ˰ɤɒڑթ�ɤͅ˰Ǹ˷ζ֋ͣڑAɤͣʹڑŀ˷˓ʧ˷ɤڑ
Ŷ̇ͅʹǸ˓ͣڑԐԎԐԏժڑʧ˷ڑʹʔɤڑɆǸʹɤʊ̇ͅζڑթīɤΨڑIǸͅڑ
Ŷ̇ͅʹǸ˓ͣժڑȿζڑ˷ՑʹΤڑǸ˷ɒڑʹʔɤڑ�ɤͅ˰Ǹ˷ڑÅ˷ͣʹʧʹ΃ʹɤڑ
ʅ̇ͅڑƋɤͅΤʧɆɤڑŽ΃Ǹ˓ʧʹζռڑ

Å˷ڑԐԎԐԏջڑΨɤ̻̇ڑɤ˷ɤɒڑǸڑ˷ɤΨڑɆʔǸ̻ʹɤͅڑʧ˷̇ڑ΃ͅڑʔʧͣʹ̇ͅζڑȿζͅڑɤ˷Ǹ˰ʧ˷ʊڑ
̇΃ͣͅɤ˓Τɤͣڑ�˓˓Ǹ˷ɤڑƋ_ڑ̇ͅڑ�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻ڑՓڑǸ˷ɒڑǸ˓ͣ̇ڑǸɆʔʧɤΤɤɒڑ
ͣɤΤɤͅǸ˓ڑ˰ʧ˓ɤͣʹ̇˷ɤͣڑʧ˷ڑʹʔɤڑɒʧʊʧʹǸ˓ʧͣǸʹʧ̇˷̇ڑʅ̇ڑ΃ͅڑȿ΃ͣʧ˷ɤͣͣڑ˰̇ɒɤ˓ռڑÅ˷ڑ
ԐԎԐԐջڑΨɤڑΨǸ˷ʹڑ̇ʹڑɆ̇˷ʹʧ˷΃ɤڑ˷̇ڑʹʔʧ̻ͣڑǸʹʔռ

Ƌ̻ɤɆʧǸ˓̇ڑʅʅɤͅڑA˓ǸɆˋڑĘɤǸͣʧ˷ʊͅ�ڑʧɒǸζ

Ƌʧαʹڑīɤ΃ΨǸʊɤ˷̻ڑǸͅʹʧɆʧ̻Ǹʹɤͣڑʧ˷ڑʹʔɤڑȿʧʊʊɤͣʹڑȿǸͅʊǸʧ˷ڑɒǸζ̇ڑʅڑʹʔɤڑζɤǸͅڑ
Ψʧʹʔڑʹʔɤ̻ͣڑɤɆʧǸ˓̻̇ͅڑ˰̇ʹʧ̇˷ڑթA˓ǸɆˋڑĘɤǸͣʧ˷ʊͅ�ڑʧɒǸζժջ̇ڑʅʅɤͅʧ˷ʊڑǸɒɒʧʹʧ̇˷Ǹ˓ڑ
ɒʧͣɆ̇΃˷ʹͣͣڑ˷̇ڑɤ˓ɤɆʹɤɒڑ˷ɤΨڑɆǸͅڑ˰̇ɒɤ˓ͣռ

#1

ʎǵ̿ɟʎ́ˍɎɟ̿͝͝ڂͽ̿́ڂƗ́ڂՊڂ�



Annual Report 2021 8

_˓ɤɆʹ̇ͅ˷ʧɆڑTͅʧΤɤͅժͣ  
ĘʧɆɤ˷ɆɤڑIʔɤɆˋ

ƙʔɤͣڑ˰Ǹͅʹ̻ʔ̇˷ɤڑǸ̻̻ڑթƙʔɤڑİ˰̻Ǹ˷ʧ̇˷ժڑ
ʅ̇ͅ˰ڑƋʧαʹڑģ̇ȿʧ˓ʧʹζڑİ˷ͣ΃˓ʹʧ˷ʊڑʧͣڑ΃̻ɒǸʹɤɒڑ
ΨʧʹʔڑʹʔɤڑթTͅʧΤɤͣͅIʔɤɆˋժռڑƙʔʧͣڑɤ˷Ǹȿ˓ɤͣڑ
Ɇ̇˰̻Ǹ˷ζڑɆǸͅڑɒͅʧΤɤͣͅڑ̇ʹڑɆǸͅͅζ̇ڑ΃ʹͅڑɤʊ΃˓Ǹͅڑ
ɒͅʧΤɤͅ֋ͣڑ˓ʧɆɤ˷ɆɤڑɆʔɤɆˋͣڑ˷̇ڑʹʔɤʧ̇ͅڑΨ˷ռ

īɤΨڑɆ̇˰̻Ǹ˷ζڑ˷Ǹ˰ɤջڑ˷ɤΨڑ΃˰ȿͅɤ˓˓ǸڑȿͅǸ˷ɒջ 
˷ɤΨڑģǸ˷Ǹʊʧ˷ʊڑȦǸͅɒ

ƋʧαʹڑĘɤǸͣʧ˷ʊڑƋ_ڑʧͣͅڑɤ˷Ǹ˰ɤɒڑ�˓˓Ǹ˷ɤڑƋ_ڑǸ˷ɒڑ�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻ڑ
ʧͣڑʧ˷ʹ̇ͅɒ΃ɆɤɒڑǸͣڑǸڑ˷ɤΨڑ΃˰ȿͅɤ˓˓ǸڑȿͅǸ˷ɒռڑṪ˷ʊ˓ʧ˰ڑƋʔʧ˷ڑȿɤɆ̇˰ɤͣڑ
IʔǸʧͅ˰Ǹ˷̇ڑʅڑʹʔɤڑģǸ˷Ǹʊʧ˷ʊڑȦǸͅɒڑǸ˷ɒڑ�˓ΤǸ̇ͅڑ¡ɤͅ˷ǹ˷ɒɤύڑIʔʧɤʅڑ
�ʧ˷Ǹ˷ɆʧǸ˓ڑŀʅʅʧɆɤ ռͅ

žɤɆ̇ͅɒڑʅ΃˷ɒʧ˷ʊڑʅ̇ͅڑʔζɒ̇ͅʊɤ˷ڑɆǸͣͅ

�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻ͅڑɤɆɤʧΤɤͣڑǸͅڑɤɆ̇ͅɒͣڑ΃˰̇ڑʅڑ΃̻ڑ̇ʹڑ_ƥžڑԏԏռԓڑ
ڑ˰ ʧ˓˓ʧ̇˷ڑʅ̇ͅ˰ڑʹʔɤڑ�ɤͅ˰Ǹ˷ڑʊ̇Τɤͅ˷˰ɤ˷ʹ̻̇ͅڑ̇ʹڑ˰̇ʹɤڑʹʔɤڑ˰Ǹͅˋɤʹʧ˷ʊ̇ڑʅڑ
΃̻ڑ̇ʹڑԘԎԎڑ˰̇ɒɤ˓ͣ̇ڑʅڑʹʔɤڑ¡ζ΃˷ɒǸʧڑī_Ǐŀڑʔζɒ̇ͅʊɤ˷ڑɆǸͅڑΤʧǸڑɒɤǸ˓ɤͣͅռ

İ̻̇ɤͅǸʹʧ̇˷ڑΨʧʹʔڑ�ƥƙŀԏռɆ̇˰

�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻ڑ˓Ǹ΃˷ɆʔɤͣڑǸڑɆ̻̇̇ɤͅǸʹʧ̇˷ڑΨʧʹʔڑ�ƥƙŀԏռɆ̇˰ջڑ
ڑ̇ ʅʅɤͅʧ˷ʊڑ˰̇ͅɤڑʹʔǸ˷ڑԏԎջԎԎԎڑʔʧʊʔՑ́΃Ǹ˓ʧʹζڑ˓ɤǸͣɤͅڑɤʹ΃ͅ˷ͣڑǸ˷ɒڑʅ˓ɤɤʹڑ
ڑɆǸͣͅռڑ΃ͣɤɒڑʅ̇ͅڑ˰Ǹʹʅ̇ͅ˓̻ڑǸɒʧ˷ʊͅʹڑʹǸͅʊɤͣ˓ڑ΃̻̇ͅɤ֋ͣ_ڑ˷̇ڑζɤǸͅڑɤ̻ͅڑΤɤʔʧɆ˓ɤͣڑ

īɤΨڑɆǸͅڑɆ̇˷ʅʧʊ΃ͅǸʹʧ̇˷ڑ˷̇ڑǸ΃ʹ̇ʔǸ΃ͣԐԓռɒɤ

ƙʔɤڑʧ˷ʹ̇ͅɒ΃Ɇʹʧ̇˷̇ڑʅڑʹʔɤڑɆ̇˰̻˓ɤʹɤ˓ζͅڑɤΤǸ˰̻ɤɒڑ˷ɤΨڑɆǸͅڑڑɆ̇˷ʅʧʊ΃ͅǸʹ̇ͅڑ
ڑɤα̻ɤͅʧɤ˷ɆɤڑɆ΃ͣʹ̇˰ɤͅڑʔɤʹڑʧ˰̻̇ͅΤɤͣڑʧʊ˷ʧʅʧɆǸ˷ʹ˓ζͣڑǸ΃ʹ̇ʔǸ΃ͣԐԓռɒɤڑ˷̇
Ǹ˷ɒͣڑ΃ɆɆɤͣͣʅ΃˓˓ζڑɆ̇˰̻˓ɤʹɤͣڑʹʔɤڑͅڑɤ˓Ǹ΃˷Ɇʔ̇ڑʅڑʹʔɤڑΨɤȿͣʧʹɤռ

Å˷˷̇ΤǸʹʧΤɤڑ�˓ɤɤʹڑģǸ˷Ǹʊɤ˰ɤ˷ʹ

�˓˓Ǹ˷ɤڑģ̇ȿʧ˓ʧʹζ̇ͅ�ڑ΃̻ڑ˓Ǹ΃˷ɆʔɤͣڑʹʔɤڑɒʧʊʧʹǸ˓ڑǸ˷Ǹ˓ζͣʧͣڑ˓̇̇ʹڑ
 ڑǸ˷Ǹʊɤͣͅ˰ڑʹʅ˓ɤɤڑɤ˷Ǹȿ˓ɤͣڑ˷Ǹ̻̻˓ʧɆǸʹʧ̇ڑɆ˓̇΃ɒڑƙʔɤڑթ�˓ɤɤʹÅ˷ʹɤ˓˓ʧʊɤ˷Ɇɤժռڑ
ɤɆ΃ͅɤ˓ζռͣڑǸ˷ɒڑɤǸͣʧ˓ζڑ΃ʧɆˋ˓ζջ́ڑʹʅ˓ɤɤڑʔɤʧͅʹڑǸ˷Ǹ˓ζͣɤڑ̇ʹ

ʎǵ̿ɟʎ́ˍɎɟ̿͝͝ڂͽ̿́ڂƗ́ڂՊڂ�
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Dearڒshareholdersռڒ

Inڒ2021ڒfinancialڒyearռڒtheڒSupervisoryڒBoardڒofڒAllaneڒ
SEڒattendedڒtoڒthoseڒdutiesڒincumbentڒonڒitڒaccordingڒ
toڒlawռڒtheڒArticlesڒofڒAssociationڒandڒtheڒCompanyխsڒ
byeՒlawsսڒAboveڒallռڒweڒregularlyڒadvisedڒtheڒManagingڒ
BoardڒinڒtheڒrunningڒofڒtheڒCompanyڒandڒalsoڒmoniՒ
toredڒitsڒactivitiesսڒWeڒaddressedڒinڒdetailڒtheڒeconomicڒ
situationڒofڒtheڒCompanyڒandڒtheڒGroupڒandڒtheڒstrateՒ
gicڒdevelopmentڒandڒwereڒinvolvedڒinڒallڒdecisionsڒofڒ
principalڒimportanceսڒ

In2021ڒռڒtheڒSupervisoryڒBoardڒagainڒexecutedڒitsڒworkڒ
mainlyڒbyڒmeansڒofڒvideoڒconferencesڒdueڒtoڒtheڒpanՒ
demicսڒItڒconvenedڒfourڒordinaryڒmeetingsڒandڒthreeڒ
extraordinaryڒmeetingsڒinڒtheڒfinancialڒyearսڒFurtherڒ
resolutionsڒwereڒadoptedڒbyڒwrittenڒcirculationڒproceՒ
dureսڒTheڒlegallyڒstipulatedڒfrequencyڒofڒatڒleastڒtwoڒ
meetingsڒperڒcalendarڒhalfՒyearڒwasڒcompliedڒwithսڒAllڒ
SupervisoryڒBoardڒmembersڒparticipatedڒinڒallڒtheڒ
aforementionedڒmeetingsڒandڒresolutionsսڒ

TheڒManagingڒBoardڒinformedڒtheڒSupervisoryڒBoardڒ
bothڒinڒwritingڒandڒverballyռڒpromptlyڒandڒcomprehenՒ
sivelyռڒonڒtheڒsituationڒofڒtheڒCompanyڒandڒofڒtheڒ
GroupռڒprofitabilityڒandڒtheڒplanningڒforڒtheڒCompanyڒ
andڒitsڒsubsidiariesڒonڒallڒmattersڒthatڒareڒrelevantڒtoڒ
theڒCompanyڒandڒtheڒGroupڒregardingڒstrategicڒplanՒ
ningռڒandڒbusinessڒdevelopmentսڒToڒthisڒendռڒtheڒManՒ
agingڒBoardڒpreparedռڒamongڒotherڒthingsռڒaڒquarterlyڒ
reportڒwithڒdetailedڒinformationڒonڒtheڒeconomicڒandڒfiՒ
nancialڒpositionڒofڒAllaneڒSEڒandڒitsڒsubsidiariesսڒWeڒ
checkedڒtheڒplausibilityڒofڒallڒdocumentsڒsubmittedڒandڒ
handedڒoverڒtoڒusսڒInڒtheڒmeetingsռڒtheڒManagingڒBoardڒ
explainedڒtoڒtheڒSupervisoryڒBoardڒmembersڒtheڒdocuՒ
mentsڒandڒreportsڒsubmittedսڒInڒthisڒcontextռڒweڒalsoڒ
questionedڒtheڒManagingڒBoardڒonڒimportantڒmattersռڒ
criticallyڒassessedڒtheڒreportsڒandڒtheڒManagingڒ
Boardխsڒproposalsڒforڒresolutionsڒandڒmadeڒourڒownڒ
proposalsսڒ

OutsideڒtheڒmeetingsռڒtheڒmembersڒofڒtheڒSupervisoryڒ
Boardڒalsoڒregularlyڒexchangedڒinformationڒwithڒtheڒ
ManagingڒBoardڒmembersռڒespeciallyڒtheڒchairmenڒofڒ
theڒtwoڒcorporateڒorgansսڒڒ

Inڒitsڒmeetingڒon1ڒԗڒDecember2021ڒռڒtheڒSupervisoryڒ
BoardڒofڒAllaneڒSEڒformedڒanڒAuditڒCommitteeսڒItڒhasڒ
notڒformedڒanyڒotherڒcommitteesڒwithڒdecisionՒmakingڒ
powersսڒڒ

Issuesڒaddressedڒdur ingڒtheڒplenaryڒsessionsڒ
of BoardڒSupervisoryڒtheڒ ڒ

TheڒSupervisoryڒBoardڒregularlyڒaddressedڒandڒlookedڒ
intoڒtheڒcurrentڒbusinessڒperformanceռڒtheڒstrategicڒfoՒ
cusռڒtheڒriskڒsituationڒandڒriskڒmanagementռڒinternalڒ
companyڒcontrolڒsystemsռڒtheڒperformanceڒofڒcontractڒ
portfoliosڒinڒtheڒindividualڒbusinessڒfieldsڒasڒwellڒasڒnetڒ
assetsռڒtheڒfinancialڒpositionڒandڒresultsڒofڒoperationsڒ
ofڒAllaneڒSEڒandڒtheڒAllaneڒMobilityڒGroupսڒInڒtheڒabՒ
senceڒofڒManagingڒBoardڒmembersռڒitڒalsoڒaddressedڒ
issuesڒpertainingڒtoڒtheڒSupervisoryڒBoardڒasڒwellڒasڒ
personnelڒissuesڒofڒtheڒManagingڒBoardսڒ

TheڒSupervisoryڒBoardխsڒconsultationsڒfocusedڒaboveڒ
allڒonڒtheڒfollowingڒissuesրڒ

� BusinessڒPlanڒandڒStrategyրڒAtڒtheڒstartڒofڒtheڒreportՒ
ingڒperiodռڒtheڒSupervisoryڒBoardڒlookedڒagainڒinڒdeՒ
tailڒatڒtheڒManagingڒBoardխsڒupdatedڒbusinessڒplanڒ
forڒtheڒforthcomingڒyearsڒandڒatڒtheڒreorientationڒofڒ
theڒGroupխsڒstrategyսڒTheڒSupervisoryڒBoardڒhadڒtheڒ
ManagingڒBoardڒexplainڒtoڒitڒinڒdetailڒtheڒmultiՒyearڒ
planڒandڒstrategyڒandڒapprovedڒtheڒbudgetڒandڒplanڒ
adjustmentsڒthatڒwereڒrequiredڒinڒparticularڒinڒtheڒ
contextڒofڒtheڒnationalڒandڒinternationalڒdevelopmentڒ
ofڒtheڒCOVIDՒ1Ԛڒsituationڒandڒtheڒchangeڒinڒmarketڒ
andڒbusinessڒenvironmentսڒ

ڒ
� GeneralڒMeetingրڒAheadڒofڒtheڒordinaryڒAnnualڒGenՒ
eralڒMeetingڒon2ڒԚڒJune2021ڒռڒtheڒSupervisoryڒBoardڒ
addressedڒtheڒagendaڒitemsڒinڒdueڒdetailսڒTheseڒinՒ
cludedڒinڒparticularڒtheڒappropriationڒofڒretainedڒ
earningsռڒtheڒselectionڒofڒtheڒauditorsռڒresolutionsڒonڒ
theڒapprovalڒofڒtheڒcompensationڒsystemڒforڒtheڒ
membersڒofڒtheڒManagingڒBoardڒandڒonڒtheڒconfirՒ
mationڒofڒtheڒcompensationڒofڒtheڒmembersڒofڒtheڒ
SupervisoryڒBoardռڒandڒaڒresolutionڒonڒaڒchangeڒinڒ
theڒnameڒofڒtheڒCompanyڒandڒaڒcorrespondingڒ
amendmentڒtoڒtheڒArticlesڒofڒAssociationսڒTheڒSuperՒ
visoryڒBoardڒapprovedڒtheڒagendaڒitemsڒandڒfollowedڒ
theڒmotionڒsubmittedڒbyڒtheڒManagingڒBoardڒtoڒproՒ
poseڒtoڒtheڒAnnualڒGeneralڒMeetingڒtheڒpaymentڒofڒaڒ
dividendڒofڒEUR0ڒս02ڒperڒshareսڒTheڒManagingڒBoardڒ
andڒtheڒSupervisoryڒBoardڒmadeڒtheirڒdecisionڒonڒtheڒ
dividendڒproposalڒonڒtheڒbasisڒofڒtheڒcurrentڒbusiՒ
nessռڒinvestmentڒandڒliquidityڒplanningڒofڒtheڒComՒ
panyռڒwhichڒhasڒalreadyڒtakenڒintoڒaccountڒtheڒ

A ս2 Քڒ Reporڒ t ofڒ ڒ theڒsuperv isoryڒBoardڒ
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economicڒandڒfinancialڒeffectsڒofڒtheڒCOVIDՒ1ԚڒsituaՒ
tionڒonڒtheڒmarketsڒandڒtheڒcompanyڒofڒAllaneڒSEսڒ

ڒ
� CampaignsڒandڒInnovationsրڒDuringڒtheڒcourseڒofڒtheڒ
reportingڒyearռڒtheڒManagingڒBoardڒkeptڒtheڒSuperviՒ
soryڒBoardڒinformedڒaboutڒkeyڒcampaignsڒandڒinnoՒ
vationsڒandڒtheڒSupervisoryڒBoardڒaddressedڒtheڒ
expectedڒeffectsڒtheseڒwouldڒhaveڒonڒbusinessڒdeՒ
velopmentsսڒ

CorporateڒGovernanceڒ

InڒFebruary2022ڒռڒtheڒManagingڒandڒSupervisoryڒBoardڒ
issuedڒaڒdeclarationڒofڒconformityڒpursuantڒtoڒSectս1ڒԗ1ڒ
ofڒtheڒGermanڒAktiengesetzڒԼAktGڒՔڒGermanڒStockڒCorՒ
porationڒActԽսڒItڒisڒpermanentlyڒavailableڒtoڒallڒshareՒ
holdersڒonڒtheڒCompanyիsڒwebsiteڒirսallaneՒmobilityՒ
groupսcomսڒWithڒsomeڒexceptionsռڒAllaneڒSEڒcompliesڒ
withڒtheڒrecommendationsڒofڒtheڒGovernmentڒCommisՒ
sionڒonڒtheڒGermanڒCorporateڒGovernanceڒCodeսڒ

TheڒSupervisoryڒBoardڒhadڒnoڒindicationsڒofڒconflictsڒ
ofڒinterestڒofڒmembersڒofڒtheڒManagingڒandڒSuperviՒ
soryڒBoardսڒ

FurtherڒdetailsڒonڒtheڒCompanyխsڒcorporateڒgovernanceڒ
canڒbeڒfoundڒinڒtheڒCorporateڒGovernanceڒReportսڒ

Changesڒ toڒ the ڒSupervisoryڒandڒManagingڒ
Boardڒ

ThereڒwereڒnoڒpersonnelڒchangesڒonڒtheڒSupervisoryڒ
Boardڒinڒtheڒreportingڒyearսڒڒ

Withڒeffectڒfromڒtheڒendڒofڒԓ0ڒJune2021ڒռڒMrսڒMichaelڒ
RuhlڒresignedڒfromڒhisڒpositionڒasڒChairmanڒofڒtheڒ
ManagingڒBoardڒofڒtheڒCompanyսڒWithڒeffectڒfromڒԓ0ڒ
September2021ڒռڒMrսڒBjörnڒWaldowڒresignedڒfromڒhisڒ
positionڒasڒmemberڒofڒtheڒManagingڒBoardڒofڒtheڒComՒ
panyսڒ

Withڒeffectڒfromڒ1ڒJuly2021ڒռڒMrսڒDonglimڒShinڒwasڒapՒ
pointedڒChairmanڒofڒtheڒManagingڒBoardڒofڒtheڒComՒ
panyսڒMrսڒÁlvaroڒHernándezڒwasڒappointedڒtoڒtheڒ
ManagingڒBoardڒofڒtheڒCompanyڒwithڒeffectڒfromڒ1ڒDeՒ
cember2021ڒսڒ

ڒ

Audit ofڒ ڒ theڒԣԡԣԢڒannual fڒ inancia l ڒ
statementsڒandڒconsol idatedڒf inancia l ڒ
statements ڒ

TheڒManagingڒBoardڒpreparedڒtheڒannualڒfinancialڒ
statementsڒofڒAllaneڒSEڒasڒperڒԓ1ڒDecemberڒ2021ڒinڒacՒ
cordanceڒwithڒtheڒrequirementsڒofڒtheڒHanՒ
delsgesetzbuchڒԼHGBڒՔڒGermanڒCommercialڒCodeԽڒandڒ
theڒconsolidatedڒfinancialڒstatementsڒandڒtheڒmanageՒ
mentڒreportڒonڒtheڒGroupիsڒandڒtheڒCompanyիsڒsituationڒ
asڒperڒԓ1ڒDecemberڒ2021ڒinڒaccordanceڒwithڒsectionڒ
ԓ1ԕeڒofڒtheڒHGBڒandڒonڒtheڒbasisڒofڒtheڒInternationalڒ
FinancialڒReportingڒStandardsڒԼIFRSԽռڒasڒadoptedڒbyڒtheڒ
EUսڒ

PricewaterhouseCoopersڒGmbHڒWirtschaftsprüfungsՒ
gesellschaftռڒMunichռڒauditedڒtheڒannualڒfinancialڒstateՒ
mentsڒofڒAllaneڒSEڒandڒtheڒconsolidatedڒfinancialڒstateՒ
mentsڒasڒwellڒasڒtheڒmanagementڒreportڒonڒtheڒ
situationڒofڒtheڒGroupڒandڒtheڒCompanyռڒandڒgaveڒtheirڒ
unqualifiedڒauditڒopinionսڒTheڒauditorڒhadڒbeenڒcomՒ
missionedڒbyڒtheڒSupervisoryڒBoardڒonڒtheڒbasisڒofڒtheڒ
resolutionڒtakenڒbyڒtheڒAnnualڒGeneralڒMeetingڒon2ڒԚڒ
June2021ڒսڒ

TheڒSupervisoryڒBoardڒreceivedڒtheڒdocumentsڒtoՒ
getherڒwithڒtheڒManagingڒBoardիsڒdependentڒcompanyڒ
reportڒandڒtheڒauditorիsڒauditڒreportsڒasڒwellڒasڒtheڒ
ManagingڒBoardիsڒproposalڒonڒtheڒappropriationڒofڒtheڒ
unappropriatedڒprofitڒinڒsufficientڒtimeڒforڒexaminationսڒ
Discussionڒandڒexaminationڒofڒtheseڒdocumentsڒwasڒ
conductedڒduringڒtheڒSupervisoryڒBoardխsڒmeetingڒonڒ
2ԙڒApril2022ڒռڒwhichڒwasڒconvenedڒtoڒadoptڒtheڒannualڒ
financialڒstatementsսڒ

Theڒauditorڒofڒtheڒannualڒfinancialڒstatementsڒandڒofڒ
theڒconsolidatedڒfinancialڒstatementsڒattendingڒthisڒ
meetingڒprovidedڒinՒdepthڒinformationڒonڒtheڒmaterialڒ
findingsڒofڒtheirڒactivitiesսڒFollowingڒanڒanalysisڒofڒtheڒ
riskڒsituationڒandڒriskڒmanagementռڒtheڒauditorڒconՒ
cludedڒthatڒthereڒwereڒnoڒmaterialڒrisksڒinڒAllaneڒSEڒ
andڒtheڒGroupڒcompaniesڒwhichڒwereڒnotڒmentionedڒinڒ
theڒreportsսڒTheڒauditڒofڒtheڒeffectivenessڒofڒtheڒinterՒ
nalڒcontrolڒandڒriskڒmanagementڒsystemڒrelatingڒtoڒacՒ
countingڒproceduresڒbyڒtheڒauditorڒdidڒnotڒleadڒtoڒanyڒ
objectionsսڒFurthermoreռڒtheڒauditorڒinformedڒtheڒSuՒ
pervisoryڒBoardڒofڒservicesڒrenderedڒoverڒandڒaboveڒ
theڒworkڒonڒtheڒauditսڒInڒtheڒopinionڒofڒtheڒauditorռڒ
thereڒwereڒnoڒcircumstancesڒthatڒcouldڒjustifyڒdoubtڒasڒ
toڒtheڒimpartialityڒorڒindependenceڒofڒtheڒauditorsսڒ
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TheڒSupervisoryڒBoardڒapprovinglyڒnotedڒtheڒauditorիsڒ
findingsڒandڒhadڒnoڒobjectionsڒafterڒconcludingڒitsڒownڒ
reviewսڒTheڒSupervisoryڒBoardڒapprovedڒtheڒannualڒandڒ
consolidatedڒfinancialڒstatementsڒasڒwellڒasڒtheڒmanՒ
agementڒreportڒonڒtheڒGroupիsڒandڒtheڒCompanyիsڒsituՒ
ationڒasڒpreparedڒbyڒtheڒManagingڒBoardڒandڒauditedڒ
byڒtheڒauditorsսڒTheڒannualڒfinancialڒstatementsڒofڒAlՒ
laneڒSEڒforڒ2021ڒwereڒthusڒformallyڒadoptedڒinڒaccordՒ
anceڒwithڒtheڒprovisionsڒofڒtheڒGermanڒAktGսڒTheڒ
SupervisoryڒBoardڒconcurredڒwithڒtheڒproposalڒmadeڒ
byڒtheڒManagingڒBoardڒforڒtheڒappropriationڒofڒtheڒunՒ
appropriatedڒprofitڒof2021ڒսڒ

InڒtheڒauditռڒtheڒauditorڒincludedڒtheڒManagingڒBoardիsڒ
dependentڒcompanyڒreportڒinڒaccordanceڒwithڒsectionڒ
ԓ12ڒofڒtheڒAktGڒcoveringڒtheڒrelationshipڒbetweenڒAlՒ
laneڒSEڒandڒaffiliatedڒcompaniesڒandڒsubmittedڒtheڒauՒ
ditڒreportڒtoڒtheڒSupervisoryڒBoardսڒTheڒauditڒbyڒtheڒ
auditorڒdidڒnotڒgiveڒriseڒtoڒanyڒobjectionsսڒTheڒfollowingڒ
unqualifiedڒauditڒopinionڒwasڒissuedրڒ

կOnڒtheڒbasisڒofڒourڒreviewڒandڒassessmentڒinڒaccordՒ
anceڒwithڒprofessionalڒstandardsռڒweڒconfirmڒthatڒtheڒ
actualڒdisclosuresڒmadeڒinڒtheڒreportڒareڒaccurateڒandڒ
theڒconsiderationڒpaidڒbyڒtheڒCompanyڒforڒlegalڒtransՒ
actionsڒlistedڒinڒtheڒreportڒwasڒnotڒinappropriatelyڒ
highսհڒ

TheڒSupervisoryڒBoardիsڒexaminationڒofڒtheڒdependentڒ
companyڒreportڒinڒaccordanceڒwithڒsectionڒԓ12ڒofڒtheڒ
AktGڒcoveringڒtheڒrelationshipڒbetweenڒAllaneڒSEڒandڒ

itsڒaffiliatedڒcompaniesڒdidڒnotڒgiveڒriseڒtoڒanyڒobjecՒ
tionsսڒTheڒSupervisoryڒBoardڒthereforeڒconcurredڒwithڒ
theڒauditorխsڒfindingsսڒFollowingڒtheڒcompletionڒofڒitsڒ
ownڒexaminationռڒtheڒSupervisoryڒBoardڒhadڒnoڒobjecՒ
tionsڒtoڒtheڒManagingڒBoardիsڒconcludingڒdeclarationڒinڒ
theڒdependentڒcompanyڒreportսڒ

ThanksڒtoڒManagingڒBoardڒandڒal l ڒemployeesڒ

InڒtheڒreportingڒyearռڒtheڒGroupڒcontractڒportfolioڒwasڒ
slightlyڒandڒoperatingڒrevenueڒsignificantlyڒbelowڒtheڒ
previousڒyearխsڒfigureսڒEBTڒwasڒՔڒdueڒtoڒtheڒconsideraՒ
bleڒnegativeڒeffectsڒofڒtheڒpandemicڒsituationռڒtheڒburՒ
densڒofڒtransactionڒcostsڒasڒwellڒasڒtheڒincreasedڒ
provisionsڒforڒlitigationڒՔڒveryڒsignificantlyڒbelowڒtheڒ
previousڒyearիsڒfigureսڒ

InڒviewڒofڒthisڒannualڒbalanceڒsheetռڒwhichڒisڒnevertheՒ
lessڒsatisfactoryڒagainstڒthisڒbackdropռڒtheڒSupervisoryڒ
Boardڒwouldڒlikeڒtoڒexpressڒitsڒheartfeltڒthanksڒtoڒtheڒ
ManagingڒBoardռڒtheڒmanagingڒdirectorsڒofڒtheڒsubsidiՒ
ariesڒofڒAllaneڒSEڒasڒwellڒasڒallڒemployeesڒofڒtheڒGroupڒ
forڒtheirڒdedicatedڒandڒcommittedڒworkսڒTheڒAllaneڒMoՒ
bilityڒGroupڒexpectsڒbusinessڒdevelopmentڒtoڒrecoverڒ
fromڒtheڒsecondڒhalfڒofڒ2022ڒonwardsڒdueڒtoڒaڒnormaliՒ
sationڒofڒtheڒCoronaڒpandemicڒandڒbetterڒnewڒcarڒsupՒ
plyڒafterڒtheڒsummerռڒwhileڒtheڒimpactڒofڒtheڒsituationڒ
inڒUkraineڒonڒEuropeanڒeconomiesڒremainsڒuncertainսڒ
OverallռڒweڒareڒconfidentڒthatڒtheڒAllaneڒMobilityڒGroupڒ
willڒcontinueڒitsڒsuccessfulڒdevelopmentսڒ

ڒ
PullachռڒAprilڒ2022ڒ

TheڒSupervisoryڒBoard ڒ

JochenڒKlöpperڒڒ Chairmanڒ
ThomasڒHanswillemenkeڒ BoardڒMemberڒ
DrսڒJulianڒzuڒPutlitzڒ BoardڒMemberڒ
HyunjooڒKimڒ DeputyڒChairwomanڒ
ChiwhanڒYoonڒ BoardڒMemberڒڒ
NorbertڒvanڒdenڒEijndenڒڒ BoardڒMemberڒڒ
ڒ
ڒ

ڒ ڒ
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ڒ
ԣԡԣԢڒaڒgoodڒyearڒforڒsharesڒ
DespiteڒhighڒvolatilityռڒinternationalڒstockڒmarketsڒperՒ
formedڒveryڒpositivelyڒin2021ڒսڒTheڒDAXռڒGermanyխsڒ
leadingڒindexռڒclosedڒat1ڒԕռԙԙԔսԙԗڒpointsڒonڒtheڒlastڒ
tradingڒdayڒof2021ڒռڒup1ڒԕսԙٝڒonڒtheڒyearՒendڒclosingڒ
priceڒinڒ2020ڒԼ1ԓռԘ1ԙսԘԙڒpointsԽսڒAtڒtheڒsameڒtimeռڒtheڒ
DAXڒwasڒonlyڒslightlyڒbelowڒitsڒallՒtimeڒhighڒofڒ
1ԗռ2ԕ1ս1ԓڒpointsռڒwhichڒitڒhadڒreachedڒon1ڒԘڒNovemberڒ
2021սڒ

TheڒDAXڒopenedڒtradingڒinڒGermanyڒonڒԔڒJanuaryڒ2021ڒ
at1ڒԓռԙԚ0ս22ڒpointsսڒItڒreachedڒitsڒlowڒforڒtheڒyearڒatڒ
1ԓռԔԓ2սԙԘڒon2ڒԚڒJanuaryսڒInڒtheڒfollowingڒmonthsڒitڒ
climbedڒsignificantlyڒtoڒexceed1ڒԕռ000ڒpointsڒforڒtheڒ
firstڒtimeڒatڒtheڒendڒofڒMarchڒandڒtoڒover1ڒԗռ000ڒpointsڒ
forڒtheڒfirstڒtimeڒatڒtheڒendڒofڒAugustڒԼbothڒonڒaڒdailyڒ
basisԽսڒFromڒMayڒtoڒDecemberռڒtheڒindexڒmovedڒmainlyڒ
betweenڒaround1ڒԕռ000ڒand1ڒԗռ000ڒpointsռڒinterruptedڒ
byڒsomeڒsignificantڒpriceڒsetbacksսڒ

Inڒtheڒfirstڒhalfڒof2021ڒռڒGermanڒequitiesڒbenefitedڒinڒ
particularڒfromڒfallingڒCoronaڒinfectionڒfiguresռڒtheڒecoՒ
nomicڒrecoveryڒandڒaڒcontinuingڒlowڒinterestڒrateڒpolՒ
icyսڒInڒadditionռڒa1$ڒռԚ00ڒbillionڒstimulusڒpackageڒwasڒ
passedڒinڒtheڒUSAսڒByڒcontrastռڒtheڒsecondڒhalfڒofڒ2021ڒ
wasڒdominatedڒbyڒgrowthڒandڒinflationڒfearsսڒInڒaddiՒ
tionڒtoڒsupplyڒbottlenecksռڒhighڒenergyڒandڒrawڒmateՒ
rialڒpricesڒinڒparticularڒandռڒfromڒNovemberռڒtheڒ
significantڒriseڒinڒinfectionڒfiguresڒandڒtheڒOmicronڒvarՒ
iantڒofڒtheڒcoronavirusڒcausedڒuncertaintyսڒڒ

Allaneڒsharesڒslight lyڒupڒforڒtheڒyearڒ
Allaneڒsharesڒinitiallyڒdevelopedڒveryڒpositivelyڒin2021ڒսڒ
AtڒtheirڒhighڒforڒtheڒyearڒinڒAugustռڒtheyڒrecordedڒaڒ
gainڒofڒaround1ڒԘٝսڒTowardsڒtheڒendڒofڒtheڒyearռڒhowՒ
everռڒpricesڒfellڒsignificantlyսڒڒڒ
Onڒtheڒlastڒtradingڒdayڒof2021ڒռڒAllaneڒsharesڒclosedڒatڒ
EUR1ڒԕսԗԗռڒaڒgainڒof2ڒսԔٝڒoverڒtheڒyearՒendڒpriceڒforڒ
ڒ2021սڒinڒ11ս2ٝڒgainedڒSDAXڒTheڒ1ԕսԓ0ԽսڒԼEURڒ2020

TheڒAllaneڒshareڒstartedڒ2021ڒatڒaڒpriceڒofڒEUR1ڒԕսԕ0ռڒ
reachingڒitsڒlowڒforڒtheڒyearڒofڒEUR1ڒԕս0Ԕڒon2ڒԗڒJanuՒ
aryսڒFromڒmidՒFebruaryռڒtheڒshareڒpriceڒwitnessedڒanڒ
upwardڒtrendڒandڒroseڒtoڒupڒtoڒEUR1ڒԗսԚ0ڒbyڒmidՒ
MarchսڒAfterwardsڒitڒencounteredڒaڒslightڒdownwardڒ
trendսڒFollowingڒtheڒpublicationڒofڒAllaneڒSEխsڒbusinessڒ
figuresڒforڒtheڒfirstڒquarterڒon1ڒԚڒMayռڒtheڒshareڒpriceڒ
roseڒagainڒandڒreachedڒitsڒhighڒforڒtheڒyearڒatڒEURڒ
1ԘսԚ0ڒon1ڒԓڒAugustսڒInڒSeptemberڒandڒOctoberռڒtheڒ
shareڒpriceڒwasڒbetweenڒEUR1ڒԘս00ڒandڒEUR1ڒԘսԘ0սڒInڒ
theڒwakeڒofڒtheڒpublicationڒofڒtheڒfinancialڒfiguresڒforڒ
theڒthirdڒquarterڒon1ڒԘڒNovemberռڒtheڒshareڒpriceڒfellڒtoڒ
aroundڒEUR1ڒԕսԘ0ڒbyڒmidՒDecemberڒandڒremainedڒ
aroundڒthisڒlevelڒuntilڒtheڒendڒofڒtheڒyearսڒ

TheڒappointmentڒofڒDonglimڒShinڒasڒnewڒCEOڒofڒAllaneڒ
SEռڒannouncedڒinڒanڒadՒhocڒreleaseڒonڒ22ڒMarchռڒhadڒ
noڒmaterialڒimpactڒonڒAllaneڒsharesսڒTheڒsameڒappliedڒ
toڒtheڒManagingڒBoardիsڒreassessmentڒofڒprojectionsڒ
forڒbusinessڒdevelopmentڒin2021ڒռڒwhichڒwasڒanՒ
nouncedڒinڒanڒadՒhocڒreleaseڒonڒԙڒDecemberս
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Shareholderڒstructureڒ
AsڒofڒtheڒendڒofڒtheڒyearڒunderڒreviewռڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHռڒFrankfurtڒamڒMainռڒstillڒwasڒtheڒ
largestڒsingleڒshareholderڒofڒAllaneڒSEռڒholdingڒԚ2ս0Ԙٝڒ
ofڒvotingڒrightsڒinڒtheڒCompanyսڒTheڒvotingڒrightڒnotifiՒ
cationsڒreceivedڒbyڒtheڒCompanyڒduringڒtheڒyearڒunderڒ
reviewڒareڒavailableڒfromڒtheڒCompanyիsڒwebsiteڒڒ
irսallaneՒmobilityՒgroupսcomսڒ

Allaneڒshareڒinformationڒ
Shareڒclassڒ NoՒparڒvalueڒordinaryڒbearerڒsharesڒԼWKNֆڒ

AԡDPREքڒISINֆڒDEԡԡԡAԡDPREԧԽڒ
Stockڒexchangesڒ AllڒpriceՒsettingڒGermanڒstockڒexchangesڒ
Tradingڒsegmentڒ PrimeڒStandardڒ
DesignatedڒSponsorsڒ CommerzbankڒAGքڒJohօڒBerenbergքڒڒ

GosslerڒԱڒCoօڒKGڒڒڒڒڒ
ڒ

Dividendڒpolicyڒ
AllaneڒSEڒadheresڒtoڒtheڒprincipleڒofڒpermittingڒitsڒ
shareholdersڒtoڒparticipateڒinڒtheڒCompanyիsڒsuccessڒ
byڒdistributingڒanڒappropriateڒdividendսڒTheڒamountڒ
paidڒoutڒisڒdeterminedڒbyڒtheڒdevelopmentڒofڒconsoliՒ
datedڒearningsڒasڒwellڒasڒfutureڒdemandsڒplacedڒonڒ
equityռڒaboveڒallڒwithڒaڒviewڒtoڒtheڒscheduledڒgrowthڒatڒ
homeڒandڒabroadս 

Forڒtheڒ2020ڒfinancialڒyearռڒtheڒAnnualڒGeneralڒMeetingڒ
on2ڒԚڒJuneڒ2021ڒapprovedڒaڒdividendڒofڒEUR0ڒս02ڒperڒ
shareڒproposedڒbyڒtheڒManagingڒBoardڒandڒSuperviՒ
soryڒBoardռڒwhichڒwasڒsignificantlyڒlowerڒthanڒinڒtheڒ
previousڒyearսڒTheڒdividendڒthusڒtookڒintoڒaccountڒtheڒ
constraintsڒandڒchallengesڒofڒtheڒongoingڒCOVIDՒ1Ԛڒ
situationսڒTheڒpayՒoutڒratioڒwasڒaround1ڒԚٝڒofڒtheڒconՒ
solidatedڒprofitսڒBasedڒonڒtheڒyearՒendڒshareڒpriceڒforڒ
2020ռڒthisڒresultedڒinڒaڒdividendڒyieldڒofڒaround0ڒս1ٝսڒڒ

Forڒtheڒ2021ڒfinancialڒyearռڒtheڒManagingڒBoardڒofڒAlՒ
laneڒSEڒisڒconsideringڒproposingڒaڒdistributionڒofڒaڒdiviՒ
dendڒofڒEUR0ڒս0ԗڒperڒshareڒtoڒtheڒAnnualڒGeneralڒ
Meetingڒon2ڒԚڒJune2022ڒռڒtakingڒintoڒaccountڒtheڒunՒ
certaintyڒgeneratedڒbyڒtheڒUkraineڒwarսڒTheڒremainingڒ
undistributedڒretainedڒprofitڒisڒtoڒbeڒcarriedڒforwardڒtoڒ
newڒaccountսڒTheڒexactڒdividendڒproposalڒisڒsubjectڒtoڒ
theڒapprovalڒofڒtheڒSupervisoryڒBoardڒandڒwillڒbeڒpubՒ
lishedڒwithڒtheڒagendaڒforڒtheڒ2022ڒAnnualڒGeneralڒ
MeetingսڒTheڒdividendڒproposalڒofڒtheڒManagingڒBoardڒ
wouldڒresultڒinڒaڒpayՒoutڒratioڒofڒroughlyڒ21ٝڒofڒtheڒ
consolidatedڒprofitڒforڒtheڒ2021ڒfinancialڒyearսڒTheڒpreՒ
viouslyڒcommunicatedڒtargetڒrangeڒofڒԓ0ڒtoڒԗ0ٝڒ

remainsڒunchangedڒregardlessڒofڒtheڒpayՒoutڒratioڒforڒ
theڒ2021ڒfinancialڒyearսڒ

ڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
EarningsڒperڒshareڒԼEURԽڒՒڒ
basicڒandڒdilutedڒ ԡօԣԩڒ ԡօԢԢڒ
DividendڒperڒshareڒԼEURԽڒ ԡօԡԧԢڒ ԡօԡԣԢڒڒ
NumberڒofڒsharesڒԼasڒatڒԤԢڒ
DecemberԽڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ
TotalڒdividendڒԼEURڒmillionԽڒ Ԣօԣڒ ԡօԥڒ
PayՒoutڒratioڒ ԣԢٝڒ ԢԪٝڒڒڒڒڒ
ڒ1 Proposalڒbyڒadministrationڒ

ڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
HighڒԼEURԽԣڒ ԢԨօԪԡڒ ԢԩօԪԡڒ
LowڒԼEURԽԣڒ ԢԦօԡԥڒ ԢԢօԦԥڒ
YearՒendڒpriceڒԼEURԽԣڒ ԢԦօԧԧڒ ԢԦօԤԡڒ
DividendڒyieldڒԼٝԽԤڒ ԡօԤԧڒ ԡօԢڒ
MarketڒcapitalisationڒԼEURڒmillionԽԤڒ

asڒatڒԤԢڒDecemberڒ Ԥԣԣօԩڒ ԤԢԦօԥڒڒڒڒڒ
ڒ2 AllڒpricesڒreferڒtoڒXetraڒclosingڒpricesڒ
ԓڒ BasedڒonڒXetraڒyearՒendڒpriceڒ

Communicationڒwithڒtheڒcapital ڒ
marketڒ
AsڒaڒstockՒlistedڒcompanyڒinڒDeutscheڒBörseիsڒPrimeڒ
StandardռڒAllaneڒSEڒhasڒtoڒmeetڒextensiveڒrequirementsڒ
onڒtransparencyڒandڒpublicityսڒByڒbeingڒinڒcontinuousڒ
dialogueڒwithڒtheڒcapitalڒmarketsռڒtheڒCompanyڒenՒ
suresڒopenռڒtimelyڒandڒcomprehensiveڒfinancialڒcomՒ
municationսڒ 

In2021ڒռڒtheڒCompanyڒconveyedڒtoڒanalystsռڒinvestorsڒ
andڒtheڒmediaڒanڒoverviewڒofڒbusinessڒconditionsڒandڒ
developmentsڒthroughڒregularڒmeetingsսڒTheirڒfocalڒ
pointڒofڒinterestڒwasڒaboveڒallڒtheڒrenamingڒofڒSixtڒ
LeasingڒSEڒtoڒAllaneڒSEռڒtheڒGroupڒstrategyڒasڒwellڒasڒ
theڒfutureڒprospectsڒofڒtheڒAllaneڒMobilityڒGroupڒinڒtheڒ
contextڒofڒtheڒstrategicڒpartnershipڒwithڒtheڒnewڒmajorڒ
shareholderڒHCBEսڒ

InڒtheڒLeasingڒsegmentռڒtheڒfocusڒwasڒparticularlyڒonڒ
growthڒplansڒforڒtheڒOnlineڒRetailڒbusinessڒwithڒtheڒ
mainڒtopicsڒcenteringڒonڒtheڒfurtherڒdevelopmentڒofڒ
theڒproductڒandڒserviceڒportfolioڒandڒtheڒimprovementڒ
ofڒtheڒcustomerڒexperienceսڒThereڒwasڒalsoڒconsideraՒ
bleڒinterestڒinڒnewڒmarketingڒcampaignsڒsuchڒasڒtheڒ
salesڒcooperationڒwithڒVehiculumڒandڒLidlսڒInڒtheڒFleetڒ
Leasingڒbusinessڒfieldռڒspecialڒattentionڒwasڒgivenڒtoڒ
digitalڒsolutionsڒsuchڒasڒtheڒnewڒsmartphoneڒappڒforڒ
fleetڒcustomersսڒ
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ForڒtheڒFleetڒManagementڒsegmentռڒinvestorsڒandڒanaՒ
lystsڒwereڒequallyڒinterestedڒinڒdigitalizationսڒToڒthisڒ
endռڒtheڒManagingڒBoardڒexplainedռڒamongڒotherڒ
thingsռڒitsڒplansڒtoڒexpandڒtheڒselfՒserviceڒappڒկTheڒ
CompanionհڒandڒtheڒկFleetIntelligenceհڒtoolڒtoڒaddiՒ
tionalڒcustomersսڒIssueڒofڒdiscussionڒwasڒfurthermoreڒ
theڒinternationalizationڒofڒtheڒbusinessڒandڒtheڒfurtherڒ
developmentڒofڒtheڒbusinessڒfieldڒintoڒaڒfullՒserviceڒ
providerڒofڒcorporateڒmobilityսڒ 

TheڒManagingڒBoardڒalsoڒaddressedڒtheڒpossibilitiesڒofڒ
opportunisticڒacquisitionsڒtoڒaccelerateڒgrowthսڒTheڒ
strategyڒandڒbusinessڒperformanceڒofڒAllaneڒSEڒwereڒ

explainedڒinڒdueڒdetailڒandڒdiscussedڒwithڒanalystsڒandڒ
investorsڒduringڒregularڒconferenceڒcallsڒasڒwellڒasڒperՒ
sonalڒtalksսڒ

Allaneڒhasڒsetڒitselfڒtheڒtargetڒofڒmaintainingڒdetailedڒ
andڒtransparentڒcommunicationڒofڒitsڒgrowthڒstrategyڒ
andڒitsڒprogressڒinڒimplementingڒitսڒSpecialڒattentionڒ
willڒbeڒgivenڒtoڒoutliningڒinڒdueڒdetailڒtheڒkeyڒdifferentiՒ
atingڒfeaturesڒandڒstrengthsڒoverڒrelevantڒcompetitorsڒ
asڒwellڒasڒtheڒparticularڒopportunitiesڒinڒtheڒindividualڒ
businessڒfieldsսڒ

ڒ

ڒ

ڒ
ڒ ڒ
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Ԣօ  Sustainabil ityڒatڒAllaneڒ

Sustainableڒmindsetsڒandڒactionsռڒbasedڒonڒfirmڒvaluesڒ
andڒprinciplesռڒareڒkeyڒfactorsڒforڒAllaneիsڒsuccessսڒTheڒ
Companyڒassumesڒitsڒresponsibilityڒtowardsڒsocietyڒ
andڒtherebyڒadheresڒtoڒtheڒprincipleڒofڒsustainableڒdeՒ
velopmentսڒAllaneڒwantsڒtoڒmakeڒitsڒcontributionڒtoՒ
wardsڒprovidingڒtheڒfollowingڒgenerationsڒwithڒstableڒ
economicռڒsocialڒandڒecologicalڒconditionsսڒWhenڒpurՒ
suingڒitsڒeconomicڒinterestsڒduringڒeverydayڒbusinessڒ
practiceռڒtheڒinternationallyڒactiveڒleasingڒproviderڒandڒ
fleetڒmanagerڒalsoڒconsidersڒecologicalռڒsocialڒandڒethՒ
icalڒaspectsսڒ

TheڒAllaneڒmanagementڒisڒfocusedڒonڒresponsibleڒandڒ
longՒtermڒvalueڒcreationսڒAcrossڒtheڒGroupՒwideڒvalueڒ
chainڒfromڒpurchasingڒandڒleasingڒrightڒthroughڒtoڒtheڒ
remarketingڒofڒvehiclesռڒsustainabilityڒaspectsڒareڒalsoڒ
takenڒintoڒconsiderationڒnextڒtoڒeconomicڒfactorsսڒڒ

ԢօԢ  Mater ia l i ty ڒ

AsڒaڒbasisڒforڒtheڒsustainabilityڒreportingڒofڒAllaneڒSEռڒaڒ
materialityڒanalysisڒwasڒcarriedڒoutڒin201ڒԘսڒTheڒaimڒ
wasڒtoڒidentifyڒtheڒrelevantڒfieldsڒofڒactionڒinڒtheڒareaڒ
ofڒsustainabilityڒforڒAllaneڒSEսڒTheseڒareڒofڒparticularڒ
importanceڒforڒbusinessڒdevelopmentڒandڒshowڒtheڒarՒ
easڒinڒwhichڒAllaneڒseesڒprioritiesսڒAڒcrossՒdepartՒ
mentalڒteamڒcoordinatedڒtheڒentireڒprocessռڒprovidedڒ
assistanceڒandڒsummarisedڒtheڒresultsսڒڒ

Theڒmaterialityڒanalysisڒwasڒbasedڒonڒtheڒestablishedڒ
managementڒsystemsڒforڒqualityڒandڒenvironmentڒasڒ
wellڒasڒtheirڒinherentڒfieldsڒofڒactionսڒTheڒfurtherڒproՒ
cessڒincludedڒindustryՒrelevantڒaspectsڒandڒinsightsڒ
gainedڒfromڒtheڒanalysisڒofڒcompetitorsڒandڒotherڒcomՒ
parativeڒcompaniesսڒWorkshopsڒandڒsurveysڒconductedڒ
withڒtheڒprofessionalڒdepartmentsڒthenڒidentifiedڒandڒ
discussedڒtheڒmaterialڒissuesڒthatڒareڒofڒrelevanceڒforڒ
theڒAllaneڒMobilityڒGroupսڒTheڒanalysisڒfindingsڒestabՒ
lishedڒwereڒthenڒworkedڒthroughڒinڒcollaborationڒwithڒ
anڒexternalڒpartnerڒandڒtransferredڒintoڒkeyڒfieldsڒofڒ
actionսڒFinallyռڒtheڒidentifiedڒmaterialڒissuesڒofڒtheڒ
Groupڒwereڒvalidatedڒagainڒandڒthenڒapprovedڒbyڒtheڒ
ManagingڒBoardսڒڒ

Ԣօԣ  ManagementڒApproachڒ

ItڒisڒAllaneիsڒdeclaredڒobjectiveڒtoڒintegrateڒtheڒprincipleڒ
ofڒsustainableڒdevelopmentڒintoڒitsڒentrepreneurialڒdeՒ
cisionՒmakingڒproceduresڒinڒtheڒlongڒrunսڒTheڒComՒ
panyիsڒusesڒitsڒorganisationalڒstructuresڒandڒ
governanceڒprocessesڒtoڒpromoteڒandڒcontrolڒresponՒ
sibleڒentrepreneurialڒactionsռڒfromڒstrategyڒdevelopՒ
mentڒthroughڒtoڒimplementationսڒThisڒwayռڒAllaneڒ
systematicallyڒandڒconsistentlyڒadheresڒtoڒsustainabilՒ
ityڒissuesڒinڒallڒitsڒbusinessڒactivitiesڒandڒacrossڒallڒhiՒ
erarchicalڒlevelsսڒڒ

TheڒManagingڒBoardڒholdsڒoverallڒresponsibilityڒforڒ
sustainabilityڒmanagementռڒasڒitڒsetsڒtheڒcourseڒsoڒthatڒ
corporateڒpolicyڒmeetsڒtheڒrequirementsڒofڒsociallyڒreՒ
sponsibleڒbusinessڒdealingsռڒandڒbecauseڒitڒapprovesڒ
theڒcorrespondingڒstrategiesڒandڒprogrammesսڒTheڒ
variousڒbusinessڒunitsڒandڒprofessionalڒdepartmentsڒ
implementڒtheڒsustainabilityڒmeasuresڒandڒretrieveڒtheڒ
sustainabilityڒdataڒagainstڒtheڒbackgroundڒofڒtheirڒreՒ
spectiveڒcoreڒbusinessڒactivitiesڒandՎorڒtaskڒfieldsսڒ 

AllڒthreeڒbusinessڒfieldsڒofڒtheڒAllaneڒMobilityڒGroupڒ
haveڒestablishedڒaڒfirmڒandڒcomprehensiveڒprocessڒforڒ
collectingռڒanalysingڒandڒimplementingڒimprovementڒ
measuresڒonڒtheڒbasisڒofڒcustomerڒfeedbackսڒInڒtheڒ
corporateڒbusinessռڒAllaneڒcustomersڒareڒregularlyڒinՒ
terviewedڒonڒtheirڒsatisfactionռڒtoڒwhichڒendڒtheڒComՒ
panyڒdeploysڒaڒspecialڒCSIڒtoolڒԼCustomerڒSatisfactionڒ
IndexԽսڒWithڒtheڒhelpڒofڒthisڒtoolռڒtheڒfleetڒmanagersڒ
andڒdriversڒcanڒprovideڒdetailedڒfeedbackڒonڒserviceڒ
qualityսڒAllaneڒusesڒtheseڒdataڒtoڒcontinuallyڒoptimiseڒ
theڒserviceڒrangeڒtoڒmatchڒcustomerڒwishesڒandڒreՒ
quirementsսڒ

OverڒandڒaboveڒstatutoryڒrequirementsռڒAllaneիsڒsusՒ
tainabilityڒmanagementڒreceivesڒadditionalڒsupportڒ
fromڒtheڒCompanyիsڒownڒguidelinesսڒTheڒCodeڒofڒConՒ
ductڒappliesڒworldwideռڒenjoysڒoverridingڒsignificanceڒ
andڒdefinesڒtheڒethicalڒframeworkڒforڒdailyڒbusinessڒ
activitiesսڒ

ԣօ  Materialڒf ieldsڒofڒactionڒ

TheڒobjectiveڒofڒAllaneիsڒsustainabilityڒmanagementڒisڒ
toڒharmoniseڒtheڒCompanyիsڒbusinessڒactivitiesڒwithڒ
ecologicalռڒsocialڒandڒethicalڒaspectsսڒItڒisڒoperationalՒ
isedڒthroughڒtheڒfieldsڒofڒactionsռڒobjectivesڒandڒ
measuresڒandڒintegratedڒintoڒcorporateڒproceduresսڒInڒ

A սԔ ڒ ڒ Susta inabi l i ty
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additionռڒtheڒsustainabilityڒmanagementڒisڒbasedڒonڒtheڒ
requirementsڒandڒinterestsڒofڒtheڒstakeholdersսڒParticuՒ
larڒimportanceڒisڒattachedڒtoڒcustomersռڒemployeesռڒ
suppliersڒandڒinvestorsսڒڒ

AlongsideڒtheڒhigherՒlevelڒareaڒofڒժSustainabilityڒatڒAlՒ
laneիڒtheڒsustainabilityڒmanagementڒisڒdividedڒupڒintoڒ
sixڒfurtherڒmaterialڒfieldsڒofڒactionռڒwhichڒareڒoutlinedڒ
inڒtheڒfollowingսڒ

ԣօԢ  CorporateڒGovernanceڒ

TheڒsuccessڒofڒAllaneڒrestsڒnotڒonlyڒonڒtheڒbusinessڒ
policyռڒbutڒalsoڒonڒitsڒcomplianceڒwithڒmoralڒandڒethicalڒ
standardsռڒintegrityڒandڒtheڒtrustڒwhichڒcustomersڒandڒ
suppliersռڒshareholdersڒandڒbusinessڒpartnersڒplaceڒinڒ
theڒCompanyսڒSuchڒtrustڒcanڒonlyڒbeڒwonڒandڒmainՒ
tainedڒifڒallڒemployeesڒadhereڒtoڒtheڒlawڒandڒlegislationڒ
andڒmaintainڒAllaneիsڒstrictڒbehaviouralڒstandardsսڒ
Franchiseڒandڒcooperationڒpartnersڒlikewiseڒareڒobligedڒ
byڒtheڒsameڒdutiesռڒasڒoutsidersڒrecogniseڒthemڒasڒtheڒ
CompanyիsڒrepresentativesսڒItڒisڒAllaneիsڒdeclaredڒaimڒtoڒ
makeڒallڒemployeesڒasڒwellڒasڒfranchiseڒandڒcooperaՒ
tionڒpartnersڒregularlyڒawareڒofڒtheڒissueڒofڒcompliՒ
anceսڒAڒkeyڒroleڒisڒaffordedڒhereڒtoڒtheڒGroupՒwideڒ
applicableڒCodeڒofڒConductռڒwhichڒisڒregularlyڒupdatedսڒ
Allڒemployeesռڒfranchiseڒandڒcooperationڒpartnersڒhaveڒ
committedڒthemselvesڒtoڒobserveڒthisڒCodeڒofڒConՒ
ductսڒItڒgovernsڒbehaviourڒtowardsڒbusinessڒpartnersڒ
andڒthirdڒpartiesռڒtheڒfundamentalsڒapplicableڒforڒtheڒ
workingڒenvironmentռڒasڒwellڒasڒhowڒtoڒdealڒwithڒconՒ
flictsڒofڒinterestsռڒassetsڒandڒequipmentڒofڒAllaneռڒintelՒ
lectualڒpropertyڒofڒthirdڒpartiesڒandڒinformationսڒ

TheڒCodeڒofڒConductڒspecifiesռڒamongڒotherڒthingsռڒ
theڒinstitutionڒofڒanڒexternalڒombudsmanսڒInڒcaseڒemՒ
ployeesڒwantڒtoڒdiscloseڒcomplianceڒviolationsռڒtheڒomՒ
budsmanڒactsڒasڒadditionalڒcontactڒpointռڒalongsideڒ
theirڒcorporateڒsuperiorڒandڒtheڒcomplianceڒofficerսڒTheڒ
complianceڒofficerڒmaintainsڒregularڒcontactڒwithڒtheڒ
ManagingڒBoardڒandڒassistsڒasڒwellڒasڒadvisesڒtheڒ
BoardڒwithڒrespectڒtoڒpreventiveڒmeasuresսڒAllڒsubsidiՒ
ariesڒofڒtheڒAllaneڒMobilityڒGroupڒareڒregularlyڒinՒ
spectedڒregardingڒtheirڒcomplianceڒwithڒallڒlawsڒandڒ
adherenceڒtoڒtheڒCodeڒofڒConductսڒڒ

Conceptual charڒ t ֆ Corporateڒ ڒGovernanceڒ
undڒCompl ianceڒ

Objectiveڒ Measuresڒ
Performanceڒ
indicatorڒڒ ڒڒ ڒڒ ڒڒ ڒ

Sensitisingڒ
employeesքڒ
franchiseڒandڒ
cooperationڒ
partnersڒtoڒ
complianceڒ

Integrationڒofڒfurtherڒcomplianceڒ
requirementsڒintoڒtheڒCodeڒofڒ
Conductڒ
Obligingڒemployeesքڒfranchiseڒandڒ
cooperationڒpartnersڒtoڒadhereڒtoڒ
theڒCodeڒofڒConductڒ

օՎօڒ

ڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ
MoreoverռڒAllaneڒhasڒformulatedڒclearڒexpectationsڒ
concerningڒitsڒemployeesիڒcorrectڒbehaviourڒandڒmakesڒ
itڒclearڒthatڒbusinessڒrelationsڒcanڒonlyڒbeڒmaintainedڒ
withڒcustomersռڒserviceڒprovidersڒandڒbusinessڒpartՒ
nersڒwhoseڒbusinessڒactivitiesڒcomplyڒwithڒstatutoryڒ
stipulationsڒandڒwhoseڒfinancialڒmeansڒhaveڒaڒlawfulڒ
originսڒWithinڒtheڒframeworkڒofڒlegislativeڒandڒregulaՒ
toryڒrequirementsռڒanڒantiՒmoneyՒlaunderingڒofficerڒ
hasڒbeenڒinstitutedڒwithڒaڒclearռڒbriefڒmandateսڒBesidesռڒ
organisationalڒguidelinesڒtoڒpreventڒmoneyڒlaunderingռڒ
terroristڒfinancingڒandڒotherڒcriminalڒactivitiesڒwereڒ
drawnڒupսڒEveryڒemployeeڒhasڒtoڒsignڒandڒacceptڒtheڒ
relevantڒguidelinesսڒInڒadditionռڒallڒemployeesڒhaveڒtoڒ
receiveڒregularڒtrainingڒrelatingڒtoڒthisڒthematicڒcomՒ
plexսڒTheirڒsuccessfulڒparticipationڒinڒtheseڒtrainingڒ
sessionsڒisڒrecordedڒandڒfiledսڒInڒaccordanceڒwithڒsecՒ
tionڒԚڒԼ1ԽڒandڒԼ2Խڒnoսڒ1ڒtoڒԔڒofڒtheڒMoneyڒLaunderingڒ
ActռڒAllaneڒhasڒinitiatedڒongoingڒriskՒbasedڒmeasuresڒ
toڒassessڒreliabilityսڒForڒexampleռڒappropriateڒassessՒ
mentsڒtakeڒplaceڒinڒtheڒcaseڒofڒemploymentڒorڒemployՒ
mentڒrelationshipsڒasڒwellڒasڒriskՒorientedڒduringڒtheڒ
existenceڒofڒaڒrelationshipڒbyڒtheڒsupervisorսڒ

AsڒanڒinternationallyڒactiveڒcompanyռڒAllaneڒisڒunreՒ
servedlyڒcommittedڒtoڒrespectڒhumanڒrightsڒandڒcorreՒ
spondingڒlegalڒrulesڒatڒhomeڒandڒabroadսڒTheڒGroupڒ
hasڒundertakenڒtoڒrespectڒandڒpromoteڒhumanڒrightsڒ
andڒtoڒreportڒinڒaڒtransparentڒfashionڒaboutڒtheڒresultsڒ
ofڒitsڒactionsսڒInڒadditionռڒAllaneڒfollowsڒtheڒILOڒcoreڒlaՒ
bourڒstandardsڒandڒadheresڒtoڒtheڒfourڒfundamentalڒ
principlesրڒfreedomڒofڒassociationڒandڒtheڒeffectiveڒ
recognitionڒofڒtheڒrightڒtoڒcollectiveڒbargainingռڒtheڒ
eliminationڒofڒforcedڒorڒcompulsoryڒlabourռڒtheڒabolitionڒ
ofڒchildڒlabourڒandڒtheڒeliminationڒofڒdiscriminationڒinڒ
respectڒofڒemploymentڒandڒoccupationսڒInڒadditionռڒAlՒ
laneڒalsoڒobligesڒitsڒfranchiseڒpartnersڒwhoڒareڒactiveڒ
inڒotherڒcountriesڒtoڒcomplyڒwithڒstrictڒsocialڒstandardsڒ
andڒtoڒrespectڒhumanڒrightsսڒToڒensureڒthisռڒtheڒexpecՒ
tationsڒareڒcontractuallyڒfixedڒandڒtheڒpartnersڒareڒenՒ
couragedڒtoڒrunڒtheirڒbusinessڒinڒaccordanceڒwithڒ
ethicalڒprinciplesڒandڒtoڒactڒwithڒintegrityսڒڒ
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ԣօԣ  ClimateڒProtect ion ڒ

AsڒaڒproviderڒofڒmobilityڒsolutionsռڒAllaneڒisڒawareڒofڒitsڒ
responsibilityڒforڒclimateڒprotectionڒandڒhasڒsetڒitselfڒ
theڒtargetڒofڒcontinuallyڒloweringڒtheڒaverageڒCO2ڒ
emissionsڒofڒitsڒcustomerڒfleetսڒItڒrealisesڒthisڒthroughڒaڒ
seriesڒofڒmeasuresռڒsuchڒasڒtheڒcontinuousڒutilisationڒ
ofڒtheڒlatestڒvehicleڒmodelsڒthatڒhaveڒstateՒofՒtheՒartڒ
powertrainsڒinڒitsڒfleetڒasڒwellڒasڒbyڒprovidingڒleasingڒ
offersڒforڒelectricڒandڒhybridڒvehiclesսڒ

Conceptual chartڒ ֆڒCl imateڒprotectionڒ

Objectiveڒ Measuresڒ
Performanceڒ
indicatorڒڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ

Reductionڒofڒtheڒ
averageڒCOԣڒ
emissionsڒofڒtheڒ
fleetڒ

Continuousڒrenewalڒofڒvehicleڒ
fleetڒwithڒcarsڒequippedڒwithڒ
stateՒofՒtheՒartڒtechnologyڒ

AverageڒCOԣڒ
emissionsڒofڒtheڒ
fleetڒ

ڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ
ڒ
ForڒyearsռڒAllaneڒhasڒbeenڒassistingڒandڒfollowingڒtheڒ
developmentsڒinڒelectricڒmobilityڒandڒalternativeڒvehiՒ
cleڒpowertrainsڒasڒitڒpromotesڒtheseڒbyڒeventsڒforڒemՒ
ployeesռڒfleetڒmanagersڒandڒmediaڒrepresentativesռڒbyڒ
cooperatingڒwithڒmanufacturersռڒdealersڒandڒelectricڒ
utilityڒsuppliersڒasڒwellڒasڒbyڒpromotionalڒoffersڒforڒpriՒ
vateڒcustomersսڒTheڒCompanyڒhasڒexpertiseڒinڒtheڒseՒ
lectionڒandڒdeploymentڒofڒhybridڒandڒelectricڒvehiclesڒ
andڒisڒthereforeڒcapableڒofڒgivingڒinterestedڒcustomersڒ
competentڒadviceڒandڒcanڒoptimiseڒcorporateڒfleetsڒ
withڒregardڒtoڒitsڒsustainabilityڒaspectsսڒThisڒincludesڒ
forڒexampleڒtheڒuseڒofڒeՒcarڒpoolsռڒimprovingڒpollutantڒ
emissionsڒandڒintroducingڒaڒCO2ڒbonusՒmalusڒsystemսڒ

Inڒtheڒ2021ڒfinancialڒyearռڒAllaneڒofferedڒleasingڒagreeՒ
mentsڒtoڒprivateռڒcommercialڒandڒcorporateڒcustomersڒ
forڒnewڒvehiclesڒwithڒtermsڒanywhereڒbetweenڒtwelveڒ
andڒԘ2ڒmonthsսڒAsڒperڒԓ1ڒDecemberڒ2021ڒtheڒcontractsڒ
hadڒanڒaverageڒtermڒofڒaroundڒԔԔڒmonthsսڒConseՒ
quentlyռڒtheڒleasingڒfleetڒisڒcontinuallyڒbeingڒrenewedڒ
withڒtheڒmoreڒmodernڒvehiclesڒcarryingڒmoreڒefficientڒ
technologiesսڒThisڒresultsڒinڒaڒreductionڒofڒaverageڒCO2ڒ

emissionsڒperڒvehicleڒwithinڒtheڒLeasingڒbusinessڒunitڒ
overڒtimeսڒ

AnotherڒexampleڒofڒAllaneխsڒecologicalڒcommitmentڒisڒ
theڒկYouڒcarڒՔڒweڒtreeհڒcampaignռڒunderڒwhichڒautoՒ
haus2ԔڒplantsڒaڒtreeڒforڒeveryڒusedڒcarڒsoldսڒIn2021ڒռڒ
over2ڒռԙ00ڒtreesڒwereڒplantedڒinڒthisڒwayսڒ

AverageڒCOԣՒemissionsڒof ڒLeasingڒtheڒ
businessڒunit ڒ
inڒgՎkmڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
ڒ ԢԣԤڒ Ԣԣԧڒڒڒڒڒ

ԣօԤ  Uti l isat ion ofڒ ڒResourcesڒ

TheڒprotectionڒofڒtheڒenvironmentڒandڒresponsibleڒutiliՒ
sationڒofڒresourcesڒareڒtakenڒforڒgrantedڒbyڒAllaneսڒInڒ
itsڒownڒsphereڒofڒinfluenceռڒtheڒCompanyڒkeepsڒitsڒenՒ
ergyڒandڒwaterڒconsumptionڒasڒlowڒasڒpossibleսڒWithڒ
theڒassistanceڒofڒitsڒenvironmentalڒmanagementڒsysՒ
temsռڒAllaneڒregularlyڒmonitorsڒitsڒconsumptionڒofڒreՒ
sourcesڒandڒstrivesڒtoڒachieveڒcontinuousڒ
improvementsڒinڒefficiencyսڒڒ

Conceptual chartڒ ֆڒUt i l isationڒofڒ
Resourcesڒ

Objectiveڒ Measuresڒ
Performanceڒ
indicatorڒڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ

Continualڒ
improvementڒofڒ
energyڒefficiencyڒ

Implementingڒandڒmonitoringڒ
energyڒefficiencyڒmeasuresڒ
Conductingڒenergyڒauditsڒ
SensitisingڒemployeesڒtoڒenergyՒ
savingڒmeasuresڒ

օՎօڒ

ڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ
ڒ
Allaneڒpursuesڒtheڒobjectiveڒofڒcontinuallyڒimprovingڒitsڒ
energyڒefficiencyڒandڒcuttingڒitsڒenergyڒconsumptionսڒ
NextڒtoڒtheڒimplementationڒandڒmonitoringڒofڒtheڒconՒ
creteڒenergyڒefficiencyڒmeasuresռڒitڒalsoڒconductsڒenՒ
ergyڒauditsڒandڒheightensڒtheڒawarenessڒofڒemployeesڒ
forڒmeasuresڒtoڒutiliseڒenergyڒinڒaڒwayڒthatڒsavesڒreՒ
sourcesսڒAccordingڒtoڒtheڒlastڒenergyڒauditڒconductedڒ
inڒthe201ڒԘڒfinancialڒyearڒforڒtheڒcalendarڒyear201ڒԗռڒ
theڒconsumptionڒratingsڒforڒtheڒcorporateڒheadquartersڒ
areڒwithinڒtheڒnormalڒparameterڒrangeռڒwhileڒtheڒheatՒ
ingڒrequirementsڒareڒbelowڒaverageսڒڒ

ԣօԥ  Employerڒatt ract ivenessڒ

Allaneڒattachesڒgreatestڒimportanceڒtoڒitsڒworkforceիsڒ
customerڒfocusڒandڒqualityڒofڒserviceڒtoڒensureڒentreՒ
preneurialڒsuccessսڒTheڒGroupڒthereforeڒconsidersڒitsڒ
responsibilityڒtoڒdevelopڒitsڒworkforceռڒpromoteڒitsڒ
healthռڒintegrateڒitڒintoڒdecisionsڒandڒtoڒprovideڒequalڒ
opportunitiesڒforڒallսڒInڒadditionռڒtheڒGroupՒwideڒworkՒ
ingڒclimateڒandڒtheڒinteractionڒbetweenڒallڒemployeesڒisڒ
characterisedڒbyڒmutualڒrespectռڒfairnessڒandڒtheڒproՒ
hibitionڒofڒanyڒformڒofڒdiscriminationսڒ
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AllaneڒisڒaڒwellՒknownڒemployerڒwithڒaڒgoodڒreputationսڒ
InڒorderڒtoڒremainڒanڒattractiveڒemployerռڒtheڒCompanyڒ
hasڒsetڒitsڒsightsڒonڒimprovingڒtheڒworkՒlifeڒbalanceڒofڒ
itsڒmembersڒofڒstaffսڒToڒthisڒendռڒflexibleڒworkingڒtimeڒ
programmesڒwillڒbeڒextendedսڒSince201ڒԕռڒemployeesڒinڒ
theڒcentralڒandڒadministrativeڒfunctionsռڒasڒwellڒasڒexՒ
ecutivesռڒenjoyڒworkingڒtimeڒarrangementsڒbasedڒonڒ
trustսڒAsڒofڒDecember2021ڒռڒaroundڒԕ0ٝڒofڒallڒemployՒ
eesڒofڒtheڒAllaneڒMobilityڒGroupڒinڒGermanyڒhadڒworkՒ
ingڒtimeڒarrangementsڒbasedڒonڒtrustڒԼ201ԚրڒԔԕٝԽսڒAllڒ
otherڒemployeesڒrecordڒtheirڒworkingڒhoursսڒFurtherՒ
moreռڒagainstڒtheڒbackgroundڒofڒtheڒCOVIDՒ1ԚڒpanՒ
demicռڒtheڒCompanyڒenabledڒitsڒemployeesڒtoڒcarryڒoutڒ
theirڒworkڒindependentlyڒofڒtheirڒplaceڒofڒworkڒԼժMobileڒ
WorkիԽڒtoڒaڒsignificantlyڒexpandedڒextentڒalsoڒinڒtheڒ
ڒyearսڒfinancialڒ2021

Allaneڒaimsڒtoڒkeepڒemployeeڒsatisfactionڒatڒaڒhighڒ
levelսڒToڒthisڒendռڒtheڒCompanyڒconductsڒregularڒemՒ
ployeeڒsurveysռڒfromڒwhichڒitڒthenڒdeductsڒfurtherڒ
measuresսڒInڒadditionռڒAllaneڒreliesڒonڒanڒactiveڒfeedՒ
backڒcultureڒwithڒԓԗ0ՒdegreeڒfeedbackڒandڒcustomՒ
isedڒdevelopmentڒandڒpromotionڒprogrammesսڒ

Conceptual chartڒ ֆڒEmployerڒ
attractivenessڒ

Objectiveڒ Measuresڒ
Performanceڒ
indicatorڒڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ

Improvingڒ
employeesիڒworkՒ
lifeڒbalanceڒ

Expandingڒtheڒprogrammesڒ
toڒstrengthenڒworkՒlifeڒ
balanceڒ

Numberڒofڒ
employeesڒinڒtimeڒ
arrangementsڒ
basedڒonڒtrustڒ

Maintainingڒhighڒ
satisfactionڒlevelsڒ
amongڒemployeesڒ

Regularڒexecutionڒandڒ
evaluationڒofڒsurveysڒonڒ
employeeڒsatisfactionڒ
Deducingڒpotentialڒactionڒ
requirementsڒfromڒtheڒ
surveyڒfindingsڒ

օՎօڒ

ڒڒڒڒ
ڒ
Furtherڒinformationڒonڒstrategicڒpersonnelڒdevelopmentڒ
andڒtheڒrelevantڒKPIsڒcanڒbeڒfoundڒinڒtheڒsectionڒժHuՒ
manڒresourcesڒreportիڒofڒthisڒannualڒreportսڒ

ԣօԦ  Staff promotionڒandڒdevelopmentڒ ڒ

Allaneիsڒentrepreneurialڒsuccessڒisڒvitallyڒdependentڒonڒ
theڒknowledgeռڒskillsڒandڒcommitmentڒofڒitsڒemployeesսڒ
Qualifiedڒemployeesڒareڒtheڒmostڒimportantڒbuildingڒ
blockڒforڒtheڒGroupڒinڒorderڒtoڒbeڒableڒtoڒactڒasڒaڒpreՒ
miumڒsupplierڒonڒtheڒmarketڒandڒgenerateڒժcustomerڒ
excitementիսڒTheڒCompanyڒisڒthereforeڒcommittedڒtoڒaڒ

cultureڒthatڒhasڒtheڒpeopleڒatڒitsڒcentreڒwhoڒworkڒforڒ
AllaneսڒItڒisڒtheڒclaimڒtoڒconsistentlyڒencourageڒandڒ
promoteڒtheڒtalentsڒofڒitsڒworkforceռڒadequatelyڒremuՒ
nerateڒtheirڒcommitmentڒandڒapplyڒuniformڒprinciplesڒinڒ
salariesڒandڒwagesڒwhichڒexcludeڒanyڒformڒofڒdiscrimiՒ
nationսڒڒ

Conceptual chartڒ ֆڒStaff ڒandڒdevelopmentڒ
promotionڒ

Objectiveڒ Measuresڒ
Performanceڒ
indicatorڒڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ

Furtherڒ
developmentڒofڒ
employeesիڒ
professionalڒ
expertiseڒ

DemandՒorientedڒ
intensificationڒofڒonՒsiteڒ
trainingڒandڒڒ
eՒlearningڒunitsڒ

օՎօڒ

Furtherڒ
developmentڒofڒ
performanceՒ
basedڒ
remunerationڒ
modelsڒ

Regularڒevaluationڒofڒ
variableڒremunerationڒ
modelsڒandڒtheirڒKPIsڒ

Shareڒofڒ
employeesڒwithڒ
performanceՒ
basedڒ
remunerationڒ

ڒڒڒڒ
ڒ
Findingڒandڒpromotingڒtalentsڒgoesڒhandڒinڒhandڒwithڒ
furtherڒdevelopingڒprofessionalڒexpertiseսڒToڒthisڒendռڒ
AllaneڒisڒintensifyingڒtheڒnumberڒofڒonՒsiteڒtrainingsڒ
andڒeՒlearningڒsessionsڒinڒtrainingڒfacilitiesڒwhereverڒ
thereڒisڒdemandڒforڒthemڒasڒwellڒasڒinterlockingڒtheseڒ
formsڒofڒtrainingսڒTheڒtrainingڒunitsڒareڒofferedڒtoڒemՒ
ployeesڒofڒallڒranksڒandڒcoverڒaڒwideڒrangeڒofڒtopicsսڒ

InڒorderڒtoڒfosterڒtheڒindividualڒcommitmentڒofڒitsڒemՒ
ployeesڒtoڒtheڒCompanyխsڒsuccessڒandڒtoڒhonourڒitڒacՒ
cordinglyռڒAllaneڒhasڒintroducedڒaڒperformanceՒbasedڒ
remunerationڒsystemڒforڒcertainڒgroupsڒofڒemployeesսڒ
Atڒtheڒendڒof2021ڒռڒԓԘٝڒofڒallڒemployeesڒofڒtheڒAllaneڒ
MobilityڒGroupڒinڒGermanyڒreceivedڒvariableڒremuneraՒ
tionڒinڒadditionڒtoڒtheirڒfixedڒsalaryսڒInڒorderڒtoڒhonourڒ
theڒindividualڒperformanceڒofڒeachڒemployeeڒevenڒ
moreڒthanڒbeforeռڒAllaneڒhasڒsetڒitselfڒtheڒgoalڒofڒfurՒ
therڒdevelopingڒtheڒexistingڒperformanceՒrelatedڒcomՒ
pensationڒmodelsսڒToڒthisڒendռڒtheڒexistingڒvariableڒ
remunerationڒmodelsڒareڒregularlyڒevaluatedڒandڒtheڒ
quotaڒofڒemployeesڒisڒdeterminedڒusingڒperformanceՒ
basedڒremunerationڒcomponentsսڒڒ

FurtherڒinformationڒonڒtheڒemployeeڒpromotionڒproՒ
grammeڒandڒtheڒkeyڒfeaturesڒofڒtheڒremunerationڒcanڒ
beڒfoundڒinڒtheڒsectionڒժHumanڒresourcesڒreportիڒofڒthisڒ
annualڒreportսڒ
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ԣօԧ  Social commitmentڒ ڒ

Allaneڒconsidersڒitڒtoڒbeڒitsڒdutyڒtoڒcontributeڒtowardsڒ
societyիsڒwellՒbeingսڒAssumingڒsocialڒresponsibilityڒisڒaڒ
firmڒcomponentڒinڒitsڒentrepreneurialڒpolicyڒandڒcorreՒ
spondsڒwithڒAllaneիsڒidentityռڒprinciplesڒandڒvaluesսڒTheڒ
CompanyڒhasڒsetڒitselfڒtheڒgoalڒofڒexpandingڒonڒitsڒsoՒ
cialڒcommitmentsռڒespeciallyڒinڒissuesڒreferringڒtoڒenՒ
ergyڒandڒtheڒenvironmentռڒasڒwellڒasڒnonՒprofitableڒ
workڒandڒitsڒcommitmentڒinڒtheڒcharitableڒsectorսڒ

In2021ڒռڒAllaneڒsupportedڒtheڒindependentڒRegineڒSixtڒ
ChildrenիsڒAidڒFoundationڒխDryingڒLittleڒTearsխռڒwhichڒisڒ
underڒtheڒsupervisionڒofڒtheڒgovernmentڒofڒUpperڒBaՒ
variaսڒTheڒfoundationڒsupportsڒmeasuresڒtoڒimproveڒtheڒ
healthڒconditionsڒandڒlivingڒconditionsڒofڒchildrenڒandڒ
youngڒpeopleڒworldwideսڒInڒadditionռڒfacilitiesڒforڒcareռڒ
educationڒandڒvocationalڒtrainingڒasڒwellڒasڒsocialڒwelՒ
fareڒinstitutionsڒareڒsupportedսڒTheڒRegineڒSixtڒChilՒ
drenիsڒFoundationڒreceivesڒproposalsڒandڒapplicationsڒ
fromڒAllaneڒemployeesڒtoڒsupportڒprojectsڒandڒinitiaՒ
tivesڒthatڒbenefitڒchildrenڒworldwideսڒTheڒselectionڒandڒ
implementationڒofڒtheڒprojectsڒareڒcarriedڒoutڒinڒcloseڒ
coordinationڒbetweenڒtheڒCompanyڒandڒtheڒfoundationսڒڒ

Conceptual chartڒ ֆڒSocial ڒcommitmentڒ

Objectiveڒ Measuresڒ
Performanc
eڒindicatorڒڒڒ ڒڒڒ ڒڒڒ ڒڒڒ ڒ

Expandingڒsocialڒ
commitmentڒ

DryingڒLittleڒTearsڒDaysڒ օՎօڒ

Continuingڒtheڒ
cooperationڒwithڒ
theڒժRegineڒSixtڒ
ChildrenիsڒAidڒ
Foundationիڒ

Supportingڒfoundationڒprojectsڒtoڒ
improveڒtheڒhealthڒconditionsڒandڒ
livingڒconditionsڒofڒchildrenڒandڒ
youngڒpeopleڒworldwideڒandڒ
promotingڒinstitutionsڒforڒcareքڒ
educationڒandڒvocationalڒtrainingڒ
asڒwellڒasڒsocialڒwelfareڒ
institutionsڒ

օՎօڒ

ڒڒڒڒ
ڒ

ڒ ڒ
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Ԣօ  BusinessڒModelڒofڒtheڒGroupڒ

ԢօԢ  Groupڒstructure managementڒandڒ ڒ

AllaneڒSEռڒPullachڒԼpreviouslyրڒSixtڒLeasingڒSEԽռڒisڒaڒEuՒ
ropeanڒStockڒCorporationڒԼSocietasڒEuropeaԽڒandڒtheڒ
parentڒcompanyڒofڒtheڒAllaneڒMobilityڒGroupռڒwhichڒ
mainlyڒconductsڒitsڒbusinessڒunderڒtheڒbusinessڒnamesڒ
ofڒխSixtڒLeasingխռڒխSixtڒMobilityڒConsultingխռڒխSixtڒNeuՒ
wagenխռڒխautohaus2ԔխڒandڒժFlottenmeisterխսڒTheڒComՒ
panyڒhasڒitsڒregisteredڒofficesڒinڒDrսՒCarlՒvonՒLindeՒ
Straße2ڒռڒԙ20ԔԚڒPullachՎGermanyռڒandڒisڒregisteredڒinڒ
theڒCommercialڒRegisterڒofڒMunichڒLocalڒCourtڒunderڒ
docketڒnumberڒHRB22ڒԘ1ԚԕսڒTheڒCompanyڒhasڒbeenڒ
establishedڒforڒanڒindefiniteڒperiodսڒ

AsڒaڒfinancialڒservicesڒcompanyռڒAllaneڒSEڒisڒsupervisedڒ
byڒtheڒBundesanstaltڒfürڒFinanzdienstleistungsaufsichtڒ
ԼBaFinڒՔڒFederalڒFinancialڒSupervisoryڒAuthorityԽڒandڒ
hasڒtoڒcomplyڒwithڒtheڒminimumڒrequirementsڒforڒriskڒ
managementڒofڒbanksڒandڒfinancialڒservicesڒinstitutionsڒ
ԼMaRiskԽսڒ

TheڒCompanyڒwasڒfounded1ڒԚԘԕڒinڒMunichڒasڒխCentralڒ
GaragenڒCGڒGmbHխڒandڒhasڒbeenڒtradingڒsince200ڒԓڒ
underڒtheڒnameڒխSixtڒAutolandڒGmbHխڒwithڒitsڒregisteredڒ
officesڒinڒGarchingڒcloseڒtoڒMunichսڒSixtڒGroupխsڒoperaՒ
tiveڒleasingڒbusinessڒhasڒbeenڒoverseenڒbyڒխSixtڒLeasՒ
ingڒGmbHխڒsince1ڒԚԙԙڒandڒafterڒitsڒchangeڒofڒlegalڒformڒ
intoڒaڒstockڒcorporationڒunderڒtheڒnameڒխSixtڒLeasingڒ
AGխսڒIn200ڒԔڒխSixtڒLeasingڒAGխڒmergedڒwithڒtheڒpreviousڒ
խSixtڒAutolandڒGmbHխսڒInڒtheڒfollowingڒխSixtڒAutolandڒ
GmbHխڒchangedڒitsڒlegalڒformڒtoڒaڒstockڒcorporationڒ
andڒcontinuedڒunderڒtheڒnameڒխSixtڒLeasingڒAGխսڒTheڒ
Companyխsڒsharesڒhaveڒbeenڒlistedڒonڒtheڒregulatedڒ
marketڒԼPrimeڒStandardԽڒofڒtheڒFrankfurtڒStockڒExՒ
changeڒsinceڒitsڒIPOڒonڒԘڒMay201ڒԕսڒByڒapprovalڒofڒtheڒ
AnnualڒGeneralڒMeetingڒonڒ1ڒJune201ڒԗڒtheڒCompanyڒ
wasڒtransformedڒbyڒwayڒofڒchangingڒtheڒlegalڒformڒacՒ
cordingڒtoڒArtսڒ2ڒԼԔԽڒinڒconjunctionڒwithڒArtսڒԓԘڒSEՒRegڒ
toڒSixtڒLeasingڒSEսڒڒ

On1ڒԗڒJuly2020ڒռڒSixtڒLeasingڒSEڒwasڒacquiredڒtoڒapՒ
proximatelyڒԚ2ٝڒbyڒHyundaiڒCapitalڒBankڒEuropeڒGmbHڒ
ԼHCBEԽռڒaڒjointڒventureڒofڒSantanderڒConsumerڒBankڒڒ

ڒ

AGڒandڒHyundaiڒCapitalڒServicesڒIncսڒasڒpartڒofڒaڒvolunՒ
taryڒpublicڒtakeoverڒofferսڒInڒtheڒprocessռڒHCBEڒalsoڒacՒ
quiredڒtheڒapproximatelyڒԔ2ٝڒstakeڒheldڒbyڒtheڒformerڒ
mainڒshareholderڒSixtڒSEսڒAsڒpartڒofڒtheڒseparationڒ
fromڒSixtڒSEռڒtheڒAnnualڒGeneralڒMeetingڒofڒSixtڒLeasՒ
ingڒSEڒresolvedڒon2ڒԚڒJuneڒ2021ڒtoڒchangeڒtheڒCompaՒ
nyխsڒnameڒtoڒժAllaneڒSEիսڒTheڒnewڒcompanyڒnameڒժAllaneڒ
SEիڒwasڒenteredڒinڒtheڒcommercialڒregisterڒonڒԕڒAugustڒ
2021սڒ

TheڒManagingڒBoardڒofڒAllaneڒSEڒmanagesڒtheڒComՒ
panyڒunderڒitsڒownڒresponsibilityڒandڒcurrentlyڒconsistsڒ
ofڒMrսڒDonglimڒShinռڒChairmanڒofڒtheڒManagementڒ
BoardڒԼCEOԽڒsinceڒ1ڒJuly2021ڒռڒandڒMrսڒÁlvaroڒHernánՒ
dezռڒCFOڒsinceڒ1ڒDecember2021ڒսڒPreviouslyռڒtheseڒofՒ
ficesڒwereڒheldڒbyڒMrڒMichaelڒRuhlڒԼCEOԽڒuntilڒԓ0ڒJuneڒ
ڒSeptemberڒԓ0ڒuntilڒԼCFOԽڒWaldowڒBjörnڒMrڒbyڒandڒ2021
2021սڒ

TheڒSupervisoryڒBoardڒofڒAllaneڒSEռڒwhichڒconsistsڒofڒ
sixڒmembersռڒappointsռڒmonitorsڒandڒadvisesڒtheڒManՒ
agingڒBoardڒandڒisڒdirectlyڒinvolvedڒinڒdecisionsڒofڒfunՒ
damentalڒimportanceڒforڒtheڒCompanyڒandڒtheڒGroupսڒ

AllaneڒSEڒactsڒasڒanڒoperativeڒleasingڒcompanyڒandڒisڒ
theڒparentڒcompanyڒofڒtheڒAllaneڒMobilityڒGroupսڒItڒhasڒ
directlyڒorڒindirectlyڒ100ٝڒshareholdingsڒinڒtheڒfollowՒ
ingڒsubsidiariesռڒwhichڒalsoڒoperateڒinڒtheڒleasingڒorڒ
fleetڒmanagementڒbusinessesڒofڒtheirڒrespectiveڒcounՒ
triesրڒ

� AllaneڒLocationڒLongueڒDuréeڒSսaսrսlսռڒRueilՒMailmaiՒ
sonՎFranceڒԼpreviouslyրڒSixtڒLocationڒLongueڒDuréeڒ
SARLԽڒ

� AllaneڒԼSchweizԽڒAGռڒUrdorfՎSwitzerlandڒԼpreviouslyրڒ
SixtڒLeasingڒԼSchweizԽڒAGԽڒ

� AllaneڒGսmսbսHսռڒVösendorfՎAustriaڒԼpreviouslyրڒSixtڒ
LeasingڒGսmսbսHսԽڒ

� autohaus2ԔڒGmbHռڒPullachՎGermanyڒ
� AllaneڒMobilityڒConsultingڒGmbHռڒPullachՎGermanyڒ
ԼpreviouslyրڒSixtڒMobilityڒConsultingڒGmbHԽڒ

� AllaneڒMobilityڒConsultingڒSսaսrսlսռڒRueilՒMailmaiՒ
sonՎFrance֮ڒԼpreviouslyրڒSixtڒMobilityڒConsultingڒ
SARLԽڒ

� AllaneڒMobilityڒConsultingڒAGռڒUrdorfՎSwitzerlandڒ
ԼpreviouslyրڒSixtڒMobilityڒConsultingڒAGԽڒ

� AllaneڒMobilityڒConsultingڒÖsterreichڒGmbHռڒVösenՒ
dorfՎAustria֮ڒԼpreviouslyրڒSixtڒMobilityڒConsultingڒ
ÖsterreichڒGmbHԽڒ

� AllaneڒMobilityڒConsultingڒBսVսռڒHoofddorpՎNetherՒ
landsڒԼpreviouslyրڒSixtڒMobilityڒConsultingڒBսVսԽڒ

B ս1 Քڒ ڒGroupڒ
Fundamentals ڒ
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� AllaneڒServicesڒGmbHռڒRostockՎGermany֮ڒԼpreviՒ
ouslyրڒSXTڒLeasingڒVerwaltungsڒGmbHԽڒ

� AllaneڒServicesڒGmbHڒԱڒCoսڒKGռڒRostockՎGermanyڒ
ԼpreviouslyրڒSXTڒLeasingڒDienstleistungenڒGmbHڒԱڒ
CoսڒKGԽڒ

ڒ
ڒconsolidatedڒnotڒ֮

InڒadditionռڒtheڒcompanyڒIsarڒValleyڒSսAսռڒLuxembourgڒ
Լshareڒof0ٝڒռڒhoweverռڒcontrolڒaccordingڒtoڒIFRS10ڒԽڒisڒ
fullyڒconsolidatedսڒ

BetweenڒAllaneڒSEڒandڒAllaneڒMobilityڒConsultingڒ
GmbHռڒaڒprofitڒandڒlossڒtransferڒagreementڒisڒinڒplaceսڒ

Asڒofڒreportingڒdateڒԓ1ڒDecember2021ڒռڒtheڒCompanyխsڒ
shareڒcapitalڒamountedڒtoڒEUR20ڒռԗ11ռԕԚԓս00ڒdividedڒ
upڒinto20ڒռԗ11ռԕԚԓڒordinaryڒbearerڒsharesսڒTheڒsharesڒ
areڒnoՒparڒvalueڒsharesڒwithڒaڒnotionalڒinterestڒinڒtheڒ
shareڒcapitalڒofڒEUR1ڒս00ڒperڒshareսڒTheڒsharesڒareڒfullyڒ
paidڒupսڒڒ

AsڒofڒtheڒreportingڒdateռڒHyundaiڒCapitalڒBankڒEuropeڒ
GmbHռڒFrankfurtڒamڒMainڒԼժHCBEիԽռڒwasڒtheڒlargestڒ
shareholderڒwithڒԚ2ս0Ԙٝڒofڒtheڒsharesڒandڒvotingڒ
rightsڒisսڒ

InڒtheڒcontextڒofڒtheڒsaleڒofڒtheڒstakeڒinڒAllaneڒSEڒbyڒ
SixtڒSEڒtoڒHCBEռڒAllaneڒSEڒandڒSixtڒSEڒalsoڒconcludedڒaڒ
numberڒofڒagreementsڒwithڒregardڒtoڒtheڒtemporaryڒ
continuedڒuseڒofڒtheڒժSixtիڒbrandڒandڒtheڒCarveՒOutڒofڒ
theڒITڒstructureսڒ

FurtherڒagreementsڒconcludedڒbetweenڒAllaneڒSEڒandڒ
HCBEڒandڒitsڒrespectiveڒpartiesڒareڒdescribedڒinڒtheڒ
notesڒtoڒtheڒconsolidatedڒstatementsڒunderڒխrelatedڒ
partyڒdisclosuresխսڒTheڒpreviousڒyearխsڒfiguresڒpreՒ
sentedڒinڒtheڒnotesڒtoڒtheڒconsolidatedڒfinancialڒstateՒ
mentsڒunderڒժRelatedڒpartyڒdisclosuresիڒalsoڒincludeڒ
furtherڒagreementsڒconcludedڒbetweenڒAllaneڒSEڒandڒ
SixtڒSEڒorڒitsڒrelatedڒpartiesڒԼuntil1ڒԕڒJuly2020ڒԽսڒ

Ԣօԣ  Groupڒact ivi t iesڒandڒservicesڒpor t fol io ڒ

TheڒAllaneڒMobilityڒGroupڒisڒorganisedڒintoڒtheڒtwoڒ
businessڒunitsڒԼsegmentsԽڒLeasingڒandڒFleetڒManageՒ
mentսڒ

ԢօԣօԢ  Leasingڒbusinessڒunit ڒ
ThroughڒitsڒLeasingڒbusinessڒunitռڒAllaneڒSEڒactsڒasڒaڒ
nonՒbankռڒvendorՒneutralڒleasingڒcompanyڒinڒGermanyսڒ
Inڒadditionռڒtheڒbusinessڒunitڒisڒalsoڒrepresentedڒbyڒitsڒ
operativeڒsubsidiariesڒinڒFranceռڒSwitzerlandռڒAustriaڒ
andڒtheڒNetherlandsսڒڒ

TheڒLeasingڒbusinessڒunitڒcomprisesڒtheڒtwoڒbusinessڒ
fieldsڒFleetڒLeasingڒԼcorporateڒcustomerڒleasingԽڒandڒ
OnlineڒRetailڒԼprivateڒandڒcommercialڒcustomerڒleasՒ
ingԽսڒ

InڒtheڒFleetڒLeasingڒbusinessڒfieldռڒtheڒGroupڒoffersڒ
leaseڒfinancingڒandڒassociatedڒservicesڒԼsoՒcalledڒfullՒ
serviceڒleasingԽڒtoڒcorporateڒcustomersսڒڒ

Targetڒcustomersڒforڒthisڒbusinessڒfieldڒareռڒonڒtheڒoneڒ
handռڒcompaniesڒwithڒaڒfleetڒsizeڒofڒmoreڒthanڒ100ڒveՒ
hiclesռڒwhoseڒfleetsڒareڒmadeڒupڒofڒdifferentڒmanufacՒ
turersڒandڒhaveڒaڒcertainڒcomplexityսڒAllaneڒSEڒ
supportsڒtheseڒmidՒsizedڒandڒlargeڒcustomersڒthroughڒ
individualڒfleetڒsolutionsսڒOnڒtheڒotherڒhandռڒsmallerڒ
corporateڒcustomersڒwithڒaڒfleetڒsizeڒofڒaroundڒ20ڒtoڒ
cusՒڒthisڒinڒapproachڒTheڒservedսڒalsoڒareڒvehiclesڒ100
tomerڒsegmentڒisڒtoڒuseڒstandardisedڒproductsڒandڒ
processesڒtoڒprofessionaliseڒfleetڒpurchasingڒandڒmanՒ
agementսڒ

Nextڒtoڒtheڒclassicڒfinanceڒleasingռڒtheڒofferingڒincludesڒ
aڒvarietyڒofڒservicesڒsuchڒasڒmultiՒbrandڒonlineڒconfigՒ
urationռڒconsultingڒonڒtheڒvehicleڒselectionռڒonlineڒapՒ
provalڒprocedureڒaccordingڒtoڒindividualڒcompanyڒ
guidelinesռڒpriceՒoptimisedڒvehicleڒprocurementռڒ
maintenanceڒofڒtheڒvehiclesڒoverڒtheڒtotalڒcontractڒpeՒ
riodռڒtireڒchangingռڒdamageڒassistanceڒandڒmanageՒ
mentڒinclսڒinsuranceڒhandlingڒasڒwellڒasڒtheڒ
managementڒofڒfuelڒcardsռڒvehicleڒtaxesڒandڒbroadcastڒ
contributionսڒTheڒratioڒofڒcontractsڒwhichڒcombineڒfiՒ
nanceڒleasingڒwithڒserviceڒcomponentsڒofڒvariousڒ
scopeڒaccountedڒforڒaroundڒԙԘٝڒofڒtheڒtotalڒcontractڒ
portfolioڒofڒtheڒFleetڒLeasingڒbusinessڒfieldڒatڒtheڒendڒ
of2021ڒսڒ

AllaneڒSEڒoperatesڒitsڒOnlineڒRetailڒbusinessڒfieldڒviaڒ
theڒwebsitesڒsiβtՒneuwagenսdeڒandڒautohausԑԔսdeսڒ
Theڒplatformsڒgiveڒprivateڒandڒcommercialڒcustomersڒ
Լwithڒupڒtoڒ20ڒvehiclesԽڒtheڒopportunityڒtoڒconfigureڒ
vehicleڒmodelsڒfromڒaboutڒԓԕڒdifferentڒcarڒmanufacturՒ
ersռڒtoڒrequestڒtheirڒindividualڒleasingڒofferڒandڒtoڒorderڒ
onlineսڒInڒadditionռڒaڒlargeڒnumberڒofڒimmediatelyڒavailՒ
ableڒstorageڒcarsڒcanڒbeڒselectedսڒWithڒtheڒonlineՒ



BڒՔڒManagementڒReportڒonڒtheڒsituationڒofڒtheڒGroupڒandڒtheڒcompanyڒՔڒGroupڒfundamentalsڒ

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ 2Ԕ

basedڒvehicleڒleasingڒforڒprivateڒandڒcommercialڒcusՒ
tomersռڒtheڒCompanyڒaddressesڒaڒmarketڒthatڒisڒgrowՒ
ingڒstronglyڒinڒGermanyսڒ

TheڒOnlineڒRetailڒbusinessڒfieldڒalsoڒoffersڒadditionalڒ
servicesڒsuchڒasڒaڒwearڒandڒtearռڒanڒinspectionڒorڒanڒ
insuranceڒpackageռڒwhichڒcanڒbeڒbookedڒonlineڒtoڒtheڒ
leasingڒcontractڒandڒincludedڒinڒtheڒleaseڒinstalmentսڒAtڒ
theڒendڒof2021ڒռڒaroundڒԔ2ٝڒofڒprivateڒandڒcommercialڒ
customerڒcontractsڒcontainedڒatڒleastڒoneڒserviceڒcomՒ
ponentսڒڒ

Ԣօԣօԣ  FleetڒManagementڒbusinessڒunit ڒ
TheڒAllaneڒMobilityڒGroupڒoperatesڒitsڒFleetڒManageՒ
mentڒbusinessڒunitڒviaڒtheڒAllaneڒMobilityڒConsultingڒ
GmbHռڒwhichڒwasڒfoundedڒin2011ڒռڒandڒfurtherڒdirectڒ
andڒindirectڒsubsidiariesڒofڒAllaneڒSEսڒSoռڒtheڒexpertiseڒ
inڒmanagingڒlargerڒcustomerڒfleetsڒcanڒalsoڒbeڒofferedڒ
toڒcustomersռڒwhoڒpurchasedڒtheirڒvehiclesڒorڒleasedڒ
themڒfromڒotherڒprovidersսڒTheڒtargetڒgroupڒforڒthisڒ
serviceڒrangesڒfromڒmidՒsizedڒbusinessesڒtoڒinternaՒ
tionalڒcorporationsսڒڒ

AsڒbankՒڒandڒmanufacturerՒindependentڒfleetڒmanagerռڒ
theڒaimڒofڒAllaneڒMobilityڒConsultingڒisڒtoڒadviseڒandڒ
supportڒcompaniesڒinڒtheڒprocurementڒandڒoperationڒofڒ
leasingڒandڒpurchasingڒfleetsսڒToڒthisڒendռڒjustڒasڒinڒtheڒ
FleetڒLeasingڒbusinessڒfieldռڒproprietaryڒdevelopedڒ
onlineՒbasedڒITڒtoolsڒlikeڒtheڒMultibidڒConfiguratorռڒandڒ
theڒժFleetintelligenceիڒanalysisڒtoolڒareڒusedսڒTheڒMultiՒ
bidڒConfiguratorڒoffersڒfunctionsڒsuchڒasڒfreelyڒconfigՒ
uringڒfleetڒvehiclesռڒcomparingڒthemڒwithڒpossibleڒ
alternativeڒvehiclesڒandڒcarryingڒoutڒtendersڒforڒdesiredڒ
vehiclesڒamongڒdifferentڒleasingڒcompaniesսڒInڒJuneڒ
2021ռڒAllaneڒMobilityڒConsultingڒdevelopedڒandڒ
launchedڒtheڒdigitalڒanalysisڒtoolڒխFleetIntelligenceխڒforڒ
fleetڒcustomersڒandڒmanagersڒasڒwellڒasڒforڒinternalڒ
analysesսڒTheڒnewڒapplicationڒisڒbasedڒonڒԼcloudԽڒtechՒ
nologyڒandڒenablesڒtheڒfleetڒtoڒbeڒanalysedڒinڒtermsڒofڒ
keyڒparametersڒsuchڒasڒstockռڒcostsռڒsustainabilityڒandڒ
damageսڒInڒadditionռڒAllaneڒMobilityڒConsultingڒsupՒ
portsڒtheڒcompanyڒcarڒusersڒofڒtheڒcorporateڒclientsڒinڒ
allڒtopicsڒrelatedڒtoڒtheڒvehicleռڒfromڒorderingڒtoڒacciՒ
dentڒmanagementڒtoڒwheelڒchangesսڒTheڒselfՒserviceڒ
appڒխTheڒCompanionխڒmakesڒitڒpossibleڒtoڒperformڒvehiՒ
cleՒrelatedڒtasksڒsuchڒasڒbookingڒworkshopڒappointՒ
mentsڒviaڒsmartphoneڒandڒsupportsڒdigitalڒ
communicationڒbetweenڒfleetڒmanagersڒandڒcompanyڒ
carڒusersսڒ

ԢօԤ  Signif icantڒexternal ڒ inf luencingڒfactorsڒ

AsڒanڒinternationallyڒactiveڒleasingڒgroupڒwithڒaڒstockՒ
listedڒparentڒcompanyռڒtheڒbusinessڒactivitiesڒofڒtheڒAlՒ
laneڒcompaniesڒareڒexposedڒtoڒtheڒinfluenceڒofڒaڒnumՒ
berڒofڒdifferentڒlegalڒsystemsڒandڒ
stipulationsՎrequirementsսڒTheseڒincludeڒroadڒtrafficڒ
andڒpublicڒorderڒstipulationsռڒasڒwellڒasڒtaxڒandڒinsurՒ
anceڒlawsռڒandڒcapitalڒandڒfinancialڒmarketڒregulationsսڒ

EconomicallyռڒtheڒGroupڒisڒdependentڒonڒgeneralڒecoՒ
nomicڒconditionsռڒwhichڒparticularlyڒaffectڒtheڒconՒ
sumptionڒbehaviourڒofڒprivateڒcustomersڒandڒ
companiesիڒwillingnessڒtoڒinvestڒasڒwellڒasڒtheڒdevelopՒ
mentڒofڒtheڒusedڒcarڒmarketսڒNextڒtoڒtheseռڒchangesڒinڒ
interestڒratesڒorڒinڒtaxڒframeworksڒareڒkeyڒexternalڒfacՒ
torsڒthatڒcanڒhaveڒanڒimpactڒonڒAllaneڒSEիsڒbusinessսڒ
Likewiseռڒsocialڒtrendsڒcanڒalsoڒaffectڒtheڒdemandڒforڒ
mobilityڒservicesռڒasڒforڒexampleڒtheڒincreasingڒwillingՒ
nessڒtoڒpayڒforڒtheڒprovisionڒofڒmobilityڒinڒformڒofڒaڒ
timeՒdependentڒusingڒfeeڒratherڒthanڒforڒowningڒaڒveՒ
hicleڒ

ԣօ  Businessڒmanagementڒ

TheڒlongՒtermڒbusinessڒsuccessڒofڒtheڒAllaneڒMobilityڒ
Groupڒisڒmeasuredڒbyڒusingڒpredefinedڒfinancialڒandڒ
operativeڒcontrolڒparametersսڒInڒadditionռڒnonՒfinancialڒ
performanceڒindicatorsڒplayڒaڒroleڒforڒtheڒAllaneڒMobilՒ
ityڒGroupռڒparticularlyڒinڒtheڒfieldsڒofڒclimateڒprotectionռڒ
employerڒattractivenessڒasڒwellڒasڒstaffڒpromotionڒandڒ
developmentսڒ

TheڒfollowingڒfinancialڒandڒoperativeڒcontrolڒparameՒ
tersڒԼfinancialڒperformanceڒindicatorsԽڒareڒparticularlyڒ
relevantڒforڒtheڒAllaneڒMobilityڒGroupրڒ

� Groupڒcontractڒportfolioռڒ
ڒ
� consolidatedڒoperatingڒrevenueڒԼleasingڒrevenueڒԼfiՒ
nanceڒrateԽռڒotherڒrevenueڒfromڒleasingڒbusinessڒandڒ
fleetڒmanagementڒrevenueڒԼwithoutڒrevenueڒfromڒtheڒ
saleڒofڒreturnedڒvehiclesԽڒasڒwellڒasڒ

ڒ
� consolidatedڒearningsڒbeforeڒtaxesڒԼEBTԽսڒ
ڒ

InڒadditionռڒtheڒfollowingڒkeyڒfiguresڒsupportڒtheڒmanՒ
agementڒofڒtheڒGroupڒԼnoڒforecastsڒandڒthereforeڒnoڒ
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targetՒactualڒcomparisonsڒareڒmadeڒforڒtheseڒkeyڒfigՒ
uresԽրڒ

� contractڒportfolioڒofڒtheڒbusinessڒfieldsռڒ
ڒ
� consolidatedڒrevenueڒԼoperatingڒrevenueڒandڒsalesڒ
revenueԽռڒ

ڒ
� consolidatedڒearningsڒbeforeڒinterestռڒtaxesռڒdepreciՒ
ationڒandڒamortizationڒԼEBITDAԽռڒ

� operatingڒreturnڒonڒrevenueڒofڒtheڒGroupڒԼEBTՎoperՒ
atingڒrevenueԽڒandڒ

ڒ
� equityڒratioڒofڒtheڒGroupڒԼequityՎtotalڒassetsԽսڒ
ڒ

Ԥօ  Researchڒandڒdevelopmentڒ

AllaneڒSEڒdidڒnotڒpursueڒanyڒsignificantڒresearchڒandڒ
developmentڒactivitiesڒinڒtheڒ2021ڒfinancialڒyearսڒInڒorՒ
derڒtoڒdriveڒtheڒdigitalisationڒofڒtheڒbusinessڒmodelռڒAlՒ
laneڒSEڒdevelopsڒnewڒproductsռڒapplicationsڒandڒdigitalڒ
businessڒprocessesڒitselfսڒInڒdoingڒsoռڒAllaneڒSEڒmakesڒ
useڒofڒexternalڒservicesڒdependingڒonڒprojectڒrequireՒ
mentsռڒcapacityڒneedsڒandڒrelevantڒexpertiseսڒInڒtheڒfiՒ
nancialڒyear2021ڒռڒproductionڒcostsڒofڒEURڒԔսԕڒmillionڒ
wereڒactivatedڒforڒdevelopmentڒprojectsڒinڒprogressսڒ
AmortizationڒofڒEURڒԔսԙڒmillionڒoccurredڒinڒtheڒfinancialڒ
yearڒforڒcompletedڒandڒcommissionedڒinՒhouseڒdevelՒ
opmentsսڒ

ڒ

ڒ

ڒ ڒ
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Dueڒtoڒroundingռڒitڒisڒpossibleڒthatڒselectedڒfiguresڒinڒ
thisڒreportڒcannotڒbeڒaddedڒupڒtoڒtheڒamountڒrecordedڒ
andڒthatڒtheڒyearڒfiguresڒlistedڒdoڒnotڒfollowڒfromڒaddՒ
ingڒupڒtheڒindividualڒquarterlyڒfiguresսڒForڒtheڒsameڒ
reasonռڒtheڒpercentageڒfiguresڒlistedڒmayڒnotڒalwaysڒ
exactlyڒreflectڒtheڒabsoluteڒnumbersڒtoڒwhichڒtheyڒreՒ
ferսڒ

Ԣօ  Economicڒenvironmentڒ

AllaneڒMobilityڒGroupڒwithڒitsڒsubsidiariesڒoperatesڒinڒ
itsڒdomesticڒmarketڒinڒGermanyڒasڒwellڒasڒinڒFranceռڒ
SwitzerlandռڒAustriaڒandڒtheڒNetherlandsսڒTheڒGroupխsڒ
businessڒactivitiesڒinڒtheseڒmarketsڒareڒaffectedڒbyڒaڒ
numberڒofڒdifferentڒfactorsռڒaboveڒallڒtheڒinvestmentڒ
activitiesڒofڒbusinessesռڒtheڒspendingڒpropensityڒofڒ
commercialڒandڒcorporateڒcustomersռڒtheڒconsumerڒ
behaviourڒofڒprivateڒcustomersڒandڒtheڒdevelopmentڒofڒ
theڒusedڒcarڒmarketսڒڒ

Theڒglobalڒeconomyڒrecoveredڒinڒ2021ڒafterڒaڒdeclineڒinڒ
theڒpreviousڒyearսڒAccordingڒtoڒtheڒInternationalڒMoneՒ
taryڒFundڒԼIMFԽռڒtheڒglobalڒgrossڒdomesticڒproductڒ
ԼGDPԽڒincreasedڒbyڒԕսԚٝڒcomparedڒtoڒtheڒpreviousڒ
yearսڒAccordingڒtoڒtheڒKielڒInstituteڒforڒtheڒWorldڒEconՒ
omyڒԼIfWԽռڒitڒroseڒbyڒԕսԘٝսڒHoweverռڒaccordingڒtoڒtheڒ
IfWռڒtheڒrecoveryڒofڒtheڒglobalڒeconomyڒhasڒslowedڒ
sinceڒmidՒ2021սڒTheڒreasonڒforڒthisڒisڒagainڒincreasingڒ
coronaڒinfectionsռڒsupplyڒbottlenecksڒasڒwellڒasڒgrowthڒ
problemsڒinڒChinaսڒTheڒimpactڒofڒtheڒnewڒOmicronڒvariՒ
antڒofڒtheڒcoronavirusڒonڒtheڒeconomyڒisڒgreatսڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

TheڒGermanڒeconomyڒalsoڒreturnedڒtoڒgrowthڒin2021ڒսڒ
AccordingڒtoڒcalculationsڒbyڒtheڒFederalڒStatisticalڒOfՒ
ficeڒԼDestatisԽռڒGDPڒincreasedڒby2ڒսԙٝսڒEconomicڒoutՒ
putڒrecoveredڒdespiteڒtheڒongoingڒpandemicڒandڒ
supplyڒbottlenecksڒinڒalmostڒallڒareasսڒThisڒappliesڒinڒ
particularڒtoڒgrossڒfixedڒcapitalڒformationڒasڒwellڒasڒexՒ
portsڒandڒimportsսڒPrivateڒconsumerڒspendingڒstabiՒ
lizedڒatڒtheڒlowڒlevelڒof2020ڒսڒTheڒaverageڒnumberڒofڒ
peopleڒinڒemploymentڒinڒ2021ڒwasڒԔԔսԚڒmillionռڒaboutڒ
theڒsameڒasڒinڒtheڒpreviousڒyearսڒGovernmentڒbudgetsڒ
againڒendedڒ2021ڒwithڒaڒfinancingڒdeficitڒՔڒtheڒsecondڒ
highestڒsinceڒGermanڒreunificationսڒ

Sourcesڒ
IMFռڒWorldڒEconomicڒOutlookڒUpdateռڒJanuary2022ڒփڒ
IfWռڒKielڒEconomicڒReportsڒNoսڒԙԕռڒDecember2021ڒփڒ
DestatisռڒGrossڒdomesticڒproductڒinڒtheڒԔthڒquarterڒofڒ2021ڒdown0ڒսԘٝڒ
onڒtheڒpreviousڒquarterռ2ڒԙڒJanuary2022ڒփڒ
DestatisռڒGrossڒdomesticڒproductڒup2ڒսԘٝڒin2021ڒռ1ڒԔڒJanuary2022ڒսڒ

B ս2 Քڒ ReporڒBusinessڒ t ڒ



BڒՔڒManagementڒReportڒonڒtheڒsituationڒofڒtheڒGroupڒandڒtheڒcompanyڒڒՔڒBusinessڒreportڒ
ڒ

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ 2Ԙ
ڒ

ԣօ  Groupڒbusinessڒper formanceڒ
overviewڒandڒcomparisonڒwithڒ
forecastڒofڒtheڒyearڒ

Overviewڒofڒkeyڒperformanceڒindicatorsրڒ

ڒ ԤԢڒDecemberڒԣԡԣԡڒ Outlookڒ Adjustmentڒ ԤԢڒDecemberڒԣԡԣԢڒ
GroupڒcontractڒportfolioڒԼnumberڒ
ofڒcontractsԽڒ

ԢԣԪքԪԡԡڒ Slightڒincreaseڒ Slightlηڒbelowڒpreviousڒ
ηearխsڒlevelԢԽڒ

Ԣԣԩքԩԡԡڒ

OperatingڒrevenueڒԼinڒEURڒ
millionԽڒ

ԥԣԤօԤڒ Atڒpreviousڒηearխsڒ
levelڒ

Significantlηڒbelowڒ
previousڒηearխsڒlevelԢԽڒ

Ԥԩԧօԡڒ

EarningsڒbeforeڒtaxesڒԼinڒEURڒ
millionԽڒ

ԪօԢڒ HigherڒsingleՒdigitڒ
millionڒeuroڒamountڒ

Ւڒ ԧօԢڒ

ڒڒ1 AdڒhocڒannouncementڒofڒԙڒDecemberڒ2021ڒ

ڒ

TheڒAllaneڒMobilityڒGroupխsڒbusinessڒperformanceڒinڒ
expectaՒڒadjustedڒtheڒwithڒlineڒinڒbasicallyڒwasڒ2021
tionsڒԼdoesڒnotڒreferڒtoڒtheڒsupportingڒkeyڒfiguresԽսڒDeՒ
spiteڒtheڒuncertaintiesڒandڒconstraintsڒfromڒtheڒCOVIDՒ
1ԚڒpandemicڒasڒwellڒasڒtheڒtransactionՒrelatedڒexՒ
pensesռڒtheڒAllaneڒMobilityڒGroupڒhasڒaڒsolidڒfoundaՒ
tionռڒasڒtheڒresultsڒofڒoperationsռڒfinancialڒpositionڒandڒ
netڒassetsڒshowսڒConsolidatedڒrevenueռڒwhichڒincludesڒ
operatingڒrevenueڒandڒsalesڒrevenueռڒfellڒby1ڒս0ٝڒyearՒ
onՒyearڒtoڒEURڒԘԔ0սԔڒmillionڒԼ2020րڒEURڒԘԔԘսԘڒmillionԽսڒ
ConsolidatedڒoperatingڒrevenueڒԼexcludingڒsalesڒreveՒ
nuesԽڒdecreasedڒbyڒԙսԙٝڒtoڒEURڒԓԙԗս0ڒmillionڒԼ2020րڒ
EURڒԔ2ԓսԓڒmillionԽսڒThisڒisڒmainlyڒdueڒtoڒtheڒsignifiՒ
cantlyڒreducedڒvehicleڒutilisationڒasڒaڒresultڒofڒtheڒ
COVIDՒ1ԚՒrelatedڒcontactڒrestrictionsڒandڒtheڒassociՒ
atedڒdeclineڒinڒutilisationՒrelatedڒrevenuesڒasڒwellڒasڒaڒ
decliningڒcontractڒportfolioսڒInڒMarch2021ڒռڒtheڒManagՒ
ingڒBoardڒhadڒexpectedڒconsolidatedڒoperatingڒrevenueڒ
inڒtheڒrangeڒofڒtheڒpreviousڒyearիsڒfigureսڒInڒDecemberڒ
2021ռڒtheڒforecastڒwasڒadjustedڒsoڒthatڒtheڒManagingڒ
Boardڒhenceforthڒexpectedڒaڒfigureڒsignificantlyڒbelowڒ
theڒpreviousڒyearիsڒfigureսڒTheڒmainڒreasonsڒforڒtheڒdeՒ
viationڒfromڒtheڒforecastڒareڒtheڒweakerՒthanՒexpectedڒ
currentڒbusinessڒdevelopmentռڒdueڒinڒparticularڒtoڒtheڒ
belowՒexpectedڒrecoveryڒofڒtheڒoverallڒeconomicڒsituaՒ
tionռڒasڒwellڒasڒtheڒworseningڒCOVIDՒ1Ԛڒsituationռڒ
whichڒcontinuesڒtoڒhaveڒaڒsignificantڒimpactڒonڒmobilityڒ
behaviourڒdueڒtoڒtheڒgovernmentڒmeasuresڒintroducedսڒ
SalesڒrevenuesڒforڒleaseڒreturnsڒandڒmarketedڒcusՒ
tomerڒvehiclesڒinڒFleetڒManagementڒincreasedڒbyڒԚս2ٝڒ
toڒEURڒԓԕԔսԔڒmillionڒԼ2020րڒEURڒԓ2ԔսԔڒmillionԽսڒThisڒisڒ
mainlyڒdueڒtoڒanڒincreaseڒinڒtheڒunitڒpricesڒofڒtheڒvehiՒ
clesڒsoldڒasڒaڒresultڒofڒtheڒhighڒdemandڒforڒusedڒcarsռڒ
especiallyڒcausedڒbyڒtheڒsupplyڒshortagesڒofڒnewڒcarsսڒ

DueڒtoڒthisڒopposingڒdevelopmentռڒconsolidatedڒreveՒ
nueڒdeclinedڒonlyڒslightlyսڒ

EarningsڒbeforeڒinterestռڒtaxesռڒdepreciationڒandڒamorՒ
tisationڒԼEBITDAԽڒdeclinedڒby1ڒԓս0ٝڒtoڒEUR1ڒԙԔս0ڒmillionڒ
inڒtheڒreportingڒyearڒԼ2020րڒEUR211ڒսԔڒmillionԽսڒConsoliՒ
datedڒearningsڒbeforeڒtaxesڒԼEBTԽڒfellڒbyڒԓ2սԘٝڒtoڒEURڒ
ԗս1ڒmillionڒԼ2020րڒEURڒԚս1ڒmillionԽսڒAsڒaڒresultռڒtheڒoperՒ
atingڒreturnڒonڒrevenueڒԼratioڒofڒEBTڒtoڒoperatingڒreveՒ
nueԽڒwas1ڒսԗٝڒԼ2020ր2ڒս2ٝԽսڒTheڒlowerڒEBTڒisڒinڒlineڒ
withڒexpectationsսڒ

TheڒequityڒofڒtheڒAllaneڒMobilityڒGroupڒincreasedڒtoڒaڒ
totalڒofڒEUR220ڒռ1Ԛ2ڒthousandڒcomparedڒtoڒtheڒpreviՒ
ousڒyearڒԼ2020րڒEUR212ڒռԙԕ1ڒthousandԽսڒTheڒgroupڒeqՒ
uityڒratioڒwasڒthus1ڒԙսԔٝڒasڒofڒtheڒbalanceڒsheetڒdateڒ
Լ2020ր1ڒԗսԔٝԽսڒ

Asڒofڒԓ1ڒDecember2021ڒռڒtheڒAllaneڒMobilityڒGroupխsڒ
contractڒportfolioڒwas0ڒսԙٝڒbelowڒtheڒpreviousڒyearխsڒ
levelڒat12ڒԙռԙ00ڒcontractsڒԼ2020ր12ڒԚռԚ00ڒcontractsԽսڒInڒ
itsڒforecastڒofڒMarch2021ڒռڒtheڒManagingڒBoardڒhadڒexՒ
pectedڒaڒslightڒincreaseڒinڒtheڒGroupիsڒcontractڒportfoՒ
lioսڒFromڒDecemberռڒitڒexpectedڒaڒfigureڒslightlyڒbelowڒ
theڒpreviousڒyearիsڒfigureսڒTheڒmainڒreasonsڒforڒtheڒadՒ
justmentڒwereڒtheڒweakerڒthanڒexpectedڒbusinessڒdeՒ
velopmentڒasڒwellڒasڒtheڒCOVIDՒ1Ԛڒsituationڒworseningڒ
againڒinڒtheڒfourthڒquarterڒof2021ڒսڒ

InڒtheڒOnlineڒRetailڒbusinessڒfieldռڒtheڒcontractڒportfolioڒ
asڒatڒԓ1ڒDecemberڒ2021ڒofڒԓԗռԕ00ڒcontractsڒwasڒԕսԔٝڒ
belowڒtheڒlevelڒofڒtheڒpreviousڒyearڒԼ2020րڒԓԙռԗ00ڒconՒ
tractsԽսڒ
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InڒtheڒFleetڒLeasingڒbusinessڒfieldռڒtheڒcontractڒportfoՒ
lioڒdecreasedڒby11ڒսԚٝڒtoڒԓԓռԓ00ڒcontractsڒatڒtheڒendڒ
ofڒtheڒyearڒԼ2020րڒԓԘռԙ00ڒcontractsԽսڒڒ

Theڒdeclinesڒinڒbothڒbusinessڒfieldڒareڒdueڒinڒparticularڒ
toڒtheڒeconomicڒeffectsڒofڒtheڒCOVIDՒ1Ԛڒpandemicڒandڒ
theڒsupplyڒbottlenecksڒforڒnewڒcarsսڒڒ

TheڒcontractڒportfolioڒofڒtheڒFleetڒManagementڒbusiՒ
nessڒunitڒdevelopedڒveryڒpositivelyսڒComparedڒtoڒtheڒ
previousڒyearռڒitڒincreasedڒby10ڒսԓٝڒtoڒԕԚռ000ڒcontractsڒ
Լ2020րڒԕԓռԕ00ڒcontractsԽڒandڒthusڒreachedڒaڒnewڒallՒ
timeڒhighսڒTheڒmainڒreasonڒforڒthisڒwasڒtheڒacquisitionڒ
ofڒnewڒcustomersڒandڒtheڒexpansionڒofڒexistingڒcusՒ
tomerڒrelationshipsսڒ

Contractڒ
portfol ioԢ ڒ ڒ ڒ ڒ

inڒthousandsڒ ԣԡԣԢڒ ԣԡԣԡڒ
Changeڒ

ڒٝڒinڒ

AllaneڒMobilityڒGroupڒ Ԣԣԩօԩڒ ԢԣԪօԪڒ Ւԡօԩڒ
thereofڒOnlineڒRetailڒ ԤԧօԦڒ Ԥԩօԧڒ ԼԦօԥԽڒ
thereofڒFleetڒLeasingڒ ԤԤօԤڒ ԤԨօԩڒ ԼԢԢօԪԽڒ
thereofڒFleetڒManagementڒ ԦԪօԡڒ ԦԤօԦڒ ԢԡօԤڒ

1 InclսڒLeasingڒcontractsռڒfleetڒmanagementڒcontractsռڒserviceڒ
contractsڒandڒorderڒbookڒԼcontractsռڒforڒwhichڒtheڒvehicleڒhasڒnotڒyetڒ
beenڒdeliveredԽսڒ

Ԥօ  Contractڒandڒrevenueڒperformanceڒ
ofڒtheڒbusinessڒunitsڒ

ԤօԢ  Leasingڒbusinessڒunit ڒ

InڒtheڒLeasingڒbusinessڒunitռڒtheڒcontractڒportfolioڒatڒ
theڒendڒofڒtheڒreportingڒyearڒtotalledڒԗԚռԙ00ڒcontractsռڒ
whichڒwasڒԙսԗٝڒbelowڒtheڒfigureڒasڒofڒԓ1ڒDecemberڒ

ڒcontractڒtheڒtimeռڒsameڒtheڒAtڒcontractsԽսڒԼԘԗռԔ00ڒ2020
portfolioڒinڒtheڒOnlineڒRetailڒbusinessڒfieldڒdeclinedڒbyڒ
ԕսԔٝڒtoڒԓԗռԕ00ڒcontractsڒԼ2020րڒԓԙռԗ00ڒcontractsԽսڒ
TheڒcontractڒportfolioڒinڒtheڒFleetڒLeasingڒbusinessڒ
fieldڒfellڒby11ڒսԚٝڒtoڒԓԓռԓ00ڒcontractsڒԼ2020րڒԓԘռԙ00ڒ
contractsԽսڒڒ

TotalڒrevenueڒinڒtheڒLeasingڒbusinessڒunitڒfellڒby2ڒսԘٝڒ
toڒEURڒԗ2ԕս1ڒmillionڒinڒtheڒreportingڒyearڒԼ2020րڒEURڒ
ԗԔ2ս1ڒmillionԽսڒOperatingڒrevenueڒԼsegmentڒrevenueڒexՒ
cludingڒproceedsڒfromڒtheڒsaleڒofڒleaseڒreturnsԽڒdeՒ
creasedڒby10ڒսԙٝڒtoڒEURڒԓԓ2սԙڒmillionڒԼ2020րڒEURڒ
ԓԘԓս2ڒmillionԽսڒRevenueڒfromڒtheڒsaleڒofڒusedڒleasingڒ
vehiclesڒincreasedڒbyڒԙսԘٝڒtoڒEUR2ڒԚ2սԓڒmillionڒԼ2020րڒ
EUR2ڒԗԙսԚڒmillionԽսڒڒ

Ԥօԣ  FleetڒManagementڒbusinessڒunit ڒ

InڒtheڒFleetڒManagementڒbusinessڒunitռڒtheڒcontractڒ
portfolioڒatڒtheڒendڒofڒ2021ڒincreasedڒby10ڒսԓٝڒyearՒ
onՒyearڒtoڒԕԚռ000ڒcontractsڒԼ2020րڒԕԓռԕ00ڒcontractsԽռڒ
aڒnewڒrecordڒsinceڒtheڒbusinessڒunitڒwasڒestablishedսڒ

TheڒbusinessڒunitիsڒtotalڒrevenueڒincreasedڒbyڒԚս2ٝڒtoڒ
EUR11ڒԕսԓڒmillionڒinڒ2021ڒԼ2020րڒEUR10ڒԕսԗڒmillionԽսڒOpՒ
eratingڒrevenueڒincreasedڒbyڒԗսԔٝڒtoڒEURڒԕԓս2ڒmillionڒ
Լ2020րڒEURڒԕ0ս0ڒmillionԽսڒRevenueڒfromڒtheڒsaleڒofڒcusՒ
tomerڒvehiclesڒincreasedڒby11ڒսԙٝڒtoڒEURڒԗ2ս1ڒmillionڒ
Լ2020րڒEURڒԕԕսԗڒmillionԽսڒTheڒmarketingڒofڒcustomerڒ
vehiclesڒasڒanڒadditionalڒserviceڒisڒelicitingڒdifferingڒreՒ
sponsesڒfromڒcustomersռڒdependingڒonڒtheirڒneedsսڒ
Consequentlyռڒtheڒdevelopmentڒofڒrevenueڒfromڒvehicleڒ
salesڒisڒmoreڒvolatileڒinڒtheڒFleetڒManagementڒbusinessڒ
unitڒthanڒinڒtheڒLeasingڒbusinessڒunitսڒڒ
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ԥօ  Earningsڒdevelopmentڒ

Consol idatedڒincomeڒstatementڒ ԼcondensedԽڒ ڒ ڒ ڒ

inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒ
Absoluteڒ
changeڒ

Changeڒ
inڒڒٝڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

Consolidatedڒrevenueڒ ԨԥԡօԦڒ ԨԥԨօԨڒ ԼԨօԣԽڒ ԼԢօԡԽڒ
ThereofڒconsolidatedڒoperatingڒrevenueԢڒ Ԥԩԧօԡڒ ԥԣԤօԤڒ ԼԤԨօԤԽڒ ԼԩօԩԽڒ

Fleetڒexpensesڒandڒcostڒofڒleaseڒassetsڒ ԥԨԤօԢڒ ԥԨԤօԩڒ ԼԡօԨԽڒ ԼԡօԢԽڒ
Personnelڒexpensesڒ ԦԡօԢڒ ԥԣօԪڒ Ԩօԣڒ Ԣԧօԧڒ
Netڒlossesڒfromڒfinancialڒassetsڒ ԥօԡڒ ԥօԡڒ ԡօԡڒ ԡօԡڒ
NetڒotherڒoperatingڒincomeՎexpenseڒ ԼԣԪօԤԽڒ ԼԢԦօԧԽڒ ԼԢԤօԨԽڒ ԩԨօԩڒ
EarningsڒbeforeڒinterestքڒtaxesքڒdepreciationڒandڒamortisationڒԼEBITDAԽڒ Ԣԩԥօԡڒ ԣԢԢօԥڒ ԼԣԨօԥԽڒ ԼԢԤօԡԽڒ
Depreciationڒandڒamortisationڒexpenseڒ ԢԨԢօԡڒ ԢԪԢօԣڒ ԼԣԡօԣԽڒ ԼԢԡօԧԽڒ
EarningsڒbeforeڒinterestڒandڒtaxesڒԼEBITԽڒ ԢԤօԡڒ ԣԡօԣڒ ԼԨօԣԽڒ ԼԤԦօԨԽڒ
Netڒfinanceڒcostsڒ ԼԧօԪԽڒ ԼԢԢօԢԽڒ ԥօԣڒ ԤԩօԢڒ
EarningsڒbeforeڒtaxesڒԼEBTԽڒ ԧօԢڒ ԪօԢڒ ԼԤօԡԽڒ ԼԤԣօԨԽڒ
OperatingڒreturnڒonڒrevenueڒԼٝԽڒ Ԣօԧڒ ԣօԣڒ ԼԡօԧڒpointsԽڒ ڒڒ
Incomeڒtaxڒexpenseڒ ԡօԤڒ ԧօԪڒ ԼԧօԧԽڒ ԼԪԦօԩԽڒ
Consolidatedڒprofitڒ Ԧօԩڒ ԣօԣڒ Ԥօԧڒ ԢԧԩօԨڒ
EarningsڒperڒshareԣڒԼinڒEURԽڒՒڒbasicڒandڒdilutedڒ ԡօԣԩڒ ԡօԢԢڒ ԡօԢԨڒ ڒڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ1 LeasingڒrevenueڒԼfinanceڒrateԽռڒotherڒrevenueڒfromڒleasingڒbusinessڒandڒfleetڒmanagementڒrevenueڒԼwithoutڒrevenueڒfromڒtheڒsaleڒofڒreturnedڒ
vehiclesԽսڒ

ڒ2 Basedڒon20ڒսԗڒmillionڒsharesڒ

Fleetڒexpensesڒandڒcostڒofڒleaseڒassetsڒdecreasedڒbyڒ
0ս1ٝڒtoڒEURڒԔԘԓս1ڒmillionڒԼ2020րڒEURڒԔԘԓսԙڒmillionԽսڒAdՒ
justedڒbyڒexpenditureڒincurredڒinڒconnectionڒwithڒtheڒ
saleڒofڒleaseڒassetsռڒfleetڒexpensesڒandڒcostڒofڒleaseڒ
assetsڒrecordedڒaڒdeclineڒofڒԘս0ٝռڒslightlyڒlessڒthanڒtheڒ
declineڒinڒGroupڒoperatingڒturnoverսڒ

Personnelڒexpensesڒincreasedڒby1ڒԗսԗٝڒtoڒEURڒԕ0ս1ڒ
millionڒԼ2020րڒEURڒԔ2սԚڒmillionԽռڒinڒparticularڒdueڒtoڒtheڒ
increaseڒinڒITڒresourcesڒasڒaڒresultڒofڒtheڒITڒcarveՒoutڒ
fromڒSixtڒSEսڒڒ

Theڒbalanceڒofڒotherڒoperatingڒincomeڒandڒexpensesڒ
increasedڒbyڒԙԘսԙٝڒtoڒEURڒՒ2ԚսԓڒmillionڒԼ2020րڒEURڒڒ
Ւ1ԕսԗڒmillionԽռڒdueڒtoڒcostsڒinڒtheڒITռڒlegalڒandڒconsultՒ
ingڒareasռڒwherebyڒotherڒoperatingڒincomeڒdecreasedڒ
lessڒthanڒotherڒoperatingڒexpensesڒincreasedսڒ

EarningsڒbeforeڒinterestռڒtaxesռڒdepreciationڒandڒamorՒ
tisationڒԼEBITDAԽڒdecreasedڒby1ڒԓս0ٝڒtoڒEUR1ڒԙԔս0ڒmilՒ
lionڒԼ2020րڒEUR211ڒսԔڒmillionԽսڒ

Depreciationڒandڒamortisationڒdecreasedڒby10ڒսԗٝڒtoڒ
EUR1ڒԘ1ս0ڒmillionڒԼ2020րڒEUR1ڒԚ1ս2ڒmillionԽսڒ

EarningsڒbeforeڒinterestڒandڒtaxesڒԼEBITԽڒtotalledڒEURڒ
1ԓս0ڒmillionռڒwhichڒwasڒԓԕսԘٝڒlessڒthanڒtheڒyearڒbeforeڒ
Լ2020րڒEUR20ڒս2ڒmillionԽսڒڒ

Netڒfinanceڒcostsڒinڒtheڒyearڒunderڒreviewڒimprovedڒ
significantlyڒonceڒagainռڒupڒbyڒԓԙս1ٝڒtoڒEURڒՒԗսԚڒmillionڒ
Լ2020րڒEURڒՒ11ս1ڒmillionԽսڒTheڒimprovementڒinڒtheڒfinanՒ
cialڒresultڒisڒdueڒtoڒtheڒdecreaseڒinڒtheڒfinancingڒvolՒ
umeڒandڒtheڒmoreڒfavourableڒrefinancingڒofڒtheڒbondڒ
issuedڒinڒthe201ڒԘڒfinancialڒyearڒandڒrepaidڒinڒDecemՒ
ber2020ڒսڒ

EarningsڒbeforeڒtaxesڒԼEBTԽڒofڒAllaneڒMobilityڒGroupڒforڒ
theڒ2021ڒfinancialڒyearڒamountedڒtoڒEURڒԗս1ڒmillionռڒ
whichڒisڒԓ2սԘٝڒdownڒonڒtheڒpreviousڒyearխsڒfigureڒofڒ
EURڒԚս1ڒmillionսڒ

ConsequentlyռڒtheڒoperatingڒreturnڒonڒrevenueڒԼratioڒofڒ
EBTڒtoڒoperatingڒrevenueԽڒcameڒto1ڒսԗٝڒԼ2020ր2ڒս2ٝԽսڒ

IncomeڒtaxesڒdecreasedڒbyڒԚԕսԙٝڒtoڒEUR0ڒսԓڒmillionڒ
Լ2020րڒEURڒԗսԚڒmillionԽսڒTheڒmainڒreasonڒforڒthisڒdevelՒ
opmentڒisڒdeferredڒtaxڒexpensesڒinڒtheڒpreviousڒyearռڒ
whichڒareڒoffsetڒbyڒdeferredڒtaxڒincomeڒinڒtheڒfinancialڒ
yearڒfromڒtheڒrecognitionڒofڒdeferredڒtaxڒassetsڒdueڒtoڒ
theڒnonՒrecognitionڒofڒaڒprovisionڒinڒtheڒtaxڒbalanceڒ
sheetսڒThisڒwasڒtheڒmainڒreasonڒforڒthe1ڒԗԙսԘٝڒ
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increaseڒinڒconsolidatedڒprofitڒtoڒEURڒԕսԙڒmillionڒԼ2020րڒ
EUR2ڒս2ڒmillionԽڒinڒtheڒreportingڒyearսڒ

Overallռڒtheڒ2021ڒfinancialڒyearڒfellڒshortڒofڒtheڒexpecՒ
tationsڒforڒtheڒcontractڒportfolioڒandڒoperatingڒrevenueڒ
setڒoutڒinڒtheڒpreviousڒyearխsڒmanagementڒreportսڒTheڒ
expectationsڒofڒbothڒfinancialڒperformanceڒindicatorsڒ
wereڒalreadyڒadjustedڒinڒDecember2021ڒսڒTheڒresultڒ
fromڒordinaryڒactivitiesڒwasڒwithinڒexpectationsڒinڒtheڒ
ڒyearսڒfinancialڒ2021

Ԧօ  Netڒassetsڒ

Asڒofڒԓ1ڒDecember2021ڒռڒtheڒtotalڒassetsڒofڒtheڒAllaneڒ
MobilityڒGroupڒcameڒtoڒEUR1ڒռ1ԚԔսԙڒmillionռڒEUR100ڒսԘڒ
millionڒorڒԘսԙٝڒlessڒthanڒonڒԓ1ڒDecemberڒ2020ڒԼEURڒ
1ռ2ԚԕսԗڒmillionԽսڒڒ

NonՒcurrentڒassetsռڒwhichڒdecreasedڒyearՒonՒyearڒbyڒ
EURڒԙ0ս0ڒmillionڒtoڒEUR1ڒռ0ԕ1սԗڒmillionڒԼ2020րڒEURڒ
1ռ1ԓ1սԗڒmillionփڒՒԘս1ٝԽڒareڒstillڒdominatedڒbyڒleaseڒassetsսڒ
ByڒreferenceڒdateڒcomparisonռڒleaseڒassetsڒfellڒbyڒEURڒ
ԚԘս1ڒmillionڒorڒԙսԚٝڒtoڒEURڒԚԚԕսԔڒmillionڒԼ2020րڒEURڒ
1ռ0Ԛ2սԕڒmillionԽսڒAsڒaڒproportionڒofڒtotalڒassetsռڒitsڒshareڒ
decreasedڒslightlyڒtoڒԙԓսԓٝڒԼ2020րڒԙԔսԓٝԽսڒAmongڒtheڒ
otherڒitemsڒofڒnonՒcurrentڒassetsռڒaboveڒallڒintangibleڒ
assetsڒasڒwellڒasڒpropertyڒandڒequipmentڒincreasedսڒInՒ
tangibleڒassetsڒroseڒbyڒEURڒԕսԕڒmillionڒor2ڒԚս2ٝڒtoڒEURڒ
2Ԕս2ڒmillionڒԼ2020րڒEUR1ڒԙսԘڒmillionԽڒdueڒtoڒfurtherڒinՒ
vestmentsڒinڒinternallyڒgeneratedڒsoftwareڒinڒtheڒreՒ
portingڒyearսڒPropertyڒandڒequipmentڒincreasedڒbyڒEURڒ
10սԙڒmillionڒorڒԘԕս0ٝڒtoڒEUR2ڒԕս1ڒmillionռڒmainlyڒdueڒtoڒaڒ
newڒrightڒofڒuseڒfromڒaڒleaseڒagreementڒforڒaڒnewڒusedڒ
carڒmarketingڒlocationڒinڒBerlinսڒ

Comparedڒwithڒtheڒsameڒreportingڒdateڒofڒlastڒyearռڒ
currentڒassetsڒdecreasedڒbyڒEUR20ڒսԘڒmillionڒor12ڒսԗٝڒ
toڒEUR1ڒԔԓս2ڒmillionڒԼ2020րڒEUR1ڒԗԓսԚڒmillionԽսڒThisڒwasڒ
largelyڒtheڒresultڒofڒtheڒdecreaseڒinڒinventoriesռڒwhichڒ
mainlyڒincludeڒleaseڒfleetڒvehiclesڒheldڒforڒsaleڒandڒ
customerڒvehiclesռڒasڒwellڒasڒtheڒdecreaseڒinڒotherڒreՒ
ceivablesڒandڒassetsսڒInventoriesڒfellڒbyڒEUR1ڒԔս0ڒmilՒ
lionڒor2ڒԗսԘٝڒtoڒEURڒԓԙսԕڒmillionڒԼ2020րڒEURڒԕ2սԕڒ
millionԽڒdueڒtoڒtheڒdeclineڒinڒvehicleڒreturnsڒcomparedڒ
toڒtheڒpreviousڒyearսڒOtherڒreceivablesڒandڒassetsڒfellڒ
byڒEUR10ڒսԙڒmillionڒor2ڒԙսԙٝڒtoڒEUR2ڒԗսԘڒmillionڒԼ2020րڒ
EURڒԓԘսԕڒmillionԽսڒThisڒisڒmainlyڒdueڒtoڒtheڒdecreaseڒinڒ
receivablesڒfromڒfinanceڒleasesڒbyڒEURڒԕս1ڒmillionڒandڒ
theڒdecreaseڒinڒreceivablesڒfromڒvalueڒaddedڒtaxesڒandڒ
otherڒtaxesڒbyڒEUR2ڒսԔڒmillionսڒInڒcontrastռڒtradeڒ

receivablesڒincreasedڒbyڒEURڒԗս0ڒmillionڒorڒԙսԘٝڒtoڒEURڒ
Ԙԕս2ڒmillionڒԼ2020րڒEURڒԗԚս2ڒmillionԽڒdueڒtoڒtheڒbalanceڒ
sheetڒdateսڒ

IncomeڒtaxڒreceivablesڒasڒofڒtheڒreportingڒdateڒdeՒ
creasedڒEUR0ڒս2ڒmillionڒor2ڒԕս0ٝڒtoڒEUR0ڒսԘڒmillionڒ
Լ2020րڒEUR0ڒսԚڒmillionԽսڒ

Consol idatedڒbalanceڒ
sheetڒ ԼcondensedԽڒ ڒ ڒ ڒ ڒ
Assetsڒ ڒڒ ڒڒ
inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒ

NonՒcu r ren t ڒ asse ts ڒ ڒڒ ڒڒ

Intangibleڒassetsڒ ԣԥօԣڒ ԢԩօԨڒ
Leaseڒassetsڒ ԪԪԦօԥڒ ԢքԡԪԣօԦڒ
Otherڒڒ Ԥԣօԡڒ ԣԡօԥڒ
Cu r ren t ڒ asse ts ڒ ڒڒ ڒڒ

Inventoriesڒ ԤԩօԦڒ ԦԣօԦڒ
Bankڒbalancesڒ ԢօԨڒ ԣօԥڒ
Otherڒڒ ԢԡԤօԡڒ ԢԡԪօԡڒ
Assetsڒ ԢքԢԪԥօԩڒ ԢքԣԪԦօԧڒ

ԦօԢ  Equity ڒ

Asڒofڒԓ1ڒDecember2021ڒռڒtheڒAllaneڒMobilityڒGroupիsڒ
equityڒamountedڒtoڒEUR220ڒս2ڒmillionսڒTheڒincreaseڒbyڒ
EURڒԘսԓڒmillionڒorڒԓսԔٝռڒcomparedڒtoڒtheڒsameڒreportՒ
ingڒdateڒofڒtheڒpreviousڒyearڒԼ2020րڒEUR212ڒսԚڒmillionԽռڒ
isڒessentiallyڒtheڒresultڒofڒtheڒgeneratedڒconsolidatedڒ
profitڒminusڒtheڒcashڒoutflowڒforڒtheڒdividendڒofڒEURڒ
0սԔڒmillionڒpaidڒoutڒinڒtheڒreportingڒyearڒforڒtheڒ2020ڒfiՒ
nancialڒyearսڒTheڒequityڒratioڒincreasedڒfrom1ڒԗսԔٝڒtoڒ
1ԙսԔٝڒofڒtheڒbalanceڒsheetڒtotalռڒmainlyڒdueڒtoڒtheڒdeՒ
creaseڒinڒtheڒbalanceڒsheetڒtotalڒasڒaڒresultڒofڒlowerڒ
leasingڒassetsսڒ

AsڒofڒtheڒreportingڒdateռڒtheڒshareڒcapitalڒofڒAllaneڒSEڒ
wasڒunchangedڒatڒEUR20ڒսԗڒmillionսڒ
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Consol idatedڒbalanceڒsheetڒ
ԼcondensedԽڒ ڒ ڒ
Equityڒandڒliabilitiesڒ ڒڒ ڒڒ
inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Equ i t y ڒ ԣԣԡօԣڒ ԣԢԣօԪڒ

NonՒcu r ren t ڒ l i ab i l i t ie s andڒ ڒ
p rov is ions ڒ ڒڒ ڒڒ

Financialڒliabilitiesڒ ԤԢԥօԨڒ ԧԨԢօԨڒ
Miscellaneousڒ ԥԦօԤڒ Ԧԡօԩڒ
Cu r ren t ڒ l ia b i l i t ie s andڒ pڒ rov i s ion s ڒ ڒڒ ڒڒ

Financialڒliabilitiesڒ ԥԪԡօԢڒ ԣԧԥօԣڒ
Miscellaneousڒ ԢԣԥօԦڒ Ԫԧօԡڒ
Equ i t y andڒ ڒ l i ab i l i t ie s ڒ ԢքԢԪԥօԩڒ ԢքԣԪԦօԧڒ ڒڒڒڒ

Ԧօԣ  Liabi l i t ies ڒ

Asڒofڒԓ1ڒDecember2021ڒռڒtheڒGroupڒreportedڒnonՒcurՒ
rentڒliabilitiesڒandڒprovisionsڒofڒEURڒԓԗ0ս0ڒmillionڒ
Լ2020րڒEURڒԘ22սԕڒmillionփڒՒԕ0ս2ٝԽսڒThisڒwasڒmainlyڒdueڒ
toڒtheڒdecreaseڒinڒnonՒcurrentڒfinancialڒliabilitiesڒbyڒ
EURڒԓԕԘս0ڒmillionڒtoڒEURڒԓ1ԔսԘڒmillionڒԼ2020րڒEURڒԗԘ1սԘڒ
millionփڒՒԕԓս2ٝԽսڒThisڒisڒmainlyڒdueڒtoڒtheڒbondڒissuedڒ
inڒthe201ڒԙڒfinancialڒyearڒmaturingڒin2022ڒռڒwhichڒwasڒ
noڒlongerڒreportedڒunderڒnonՒcurrentڒfinancialڒliabilitiesڒ
asڒatڒԓ1ڒDecember2021ڒռڒbutڒwithڒEUR2ڒԔԚսԘڒmillionڒunՒ
derڒcurrentڒfinancialڒliabilitiesսڒInڒadditionռڒtheڒrequiredڒ
financingڒvolumeڒhasڒgenerallyڒdecreasedڒdueڒtoڒtheڒ
declineڒinڒleasingڒassetsսڒ

Currentڒliabilitiesڒandڒprovisionsڒasڒofڒԓ1ڒDecemberڒ
ڒԓԗ0ս2ڒEURڒԼ2020րڒmillionڒԗ1ԔսԗڒEURڒtoڒamountedڒ2021
millionԽսڒTheڒincreaseڒbyڒEUR2ڒԕԔսԔڒmillionڒorڒԘ0սԗٝڒ
wasڒessentiallyڒdueڒtoڒincreasingڒcurrentڒfinancialڒliabilՒ
itiesڒbyڒEUR22ڒԕսԚڒmillionڒorڒԙԕսԕٝڒtoڒEURڒԔԚ0ս1ڒmillionڒ
Լ2020րڒEUR2ڒԗԔս2ڒmillionԽڒtoڒrefinanceڒtheڒrepaid201ڒԘڒ
bondڒandڒfromڒtheڒaboveՒmentionedڒreportingڒofڒtheڒ
201ԙڒbondڒunderڒcurrentڒfinancialڒliabilitiesսڒCurrentڒ
otherڒprovisionsڒincreasedڒbyڒEURڒԓսԔڒmillionڒor122ڒսԔٝڒ
fromڒEUR2ڒսԚڒmillionڒtoڒEURڒԗսԓڒmillionսڒThisڒisڒmainlyڒ
dueڒtoڒlegalڒdisputesڒagainstڒAllaneڒSEڒfromڒrevocationڒ
actionsڒforڒleasingڒcontractsڒwithڒregardڒtoڒtheڒsecondڒ
instanceսڒInڒthisڒcontextռڒtheڒfurtherڒcourseڒofڒsomeڒofڒ
theڒopenڒcasesڒdependsڒonڒtheڒtimingڒofڒoutstandingڒ
rulingsڒbyڒtheڒFederalڒSupremeڒCourtڒandڒՎڒorڒtheڒEuroՒ
peanڒCourtڒofڒJusticeڒonڒindividualڒcasesڒofڒAllaneڒSEսڒ
ForڒtheseڒopenڒcasesռڒAllaneڒSEڒisڒsubjectڒtoڒanڒotherڒ
financialڒobligationڒinڒtheڒamountڒofڒEUR1ڒսԚڒmillionռڒ
whichڒwasڒnotڒrecognisedڒinڒtheڒprovisionsսڒAtڒpresentռڒ

theڒAllaneڒMobilityڒGroupڒconsidersڒitڒunlikelyڒthatڒitڒwillڒ
beڒcalledڒuponڒinڒthisڒregardսڒ

TradeڒpayablesڒroseڒbyڒEUR1ڒԘսԚڒmillionڒorڒԓԘսԓٝڒtoڒEURڒ
ԗԕսԘڒmillionڒԼ2020րڒEURڒԔԘսԙڒmillionԽսڒڒ

ԧօ  Financial ڒpositionڒ

ԧօԢ  Financia l fڒandڒmanagementڒ inancia l ڒ
instrumentsڒ

TheڒfinancialڒmanagementڒofڒtheڒAllaneڒMobilityڒGroupڒ
isڒcentralisedڒwithinڒtheڒfinanceڒdepartmentڒonڒtheڒbaՒ
sisڒofڒinternalڒguidelinesڒandڒriskڒpoliciesڒasڒwellڒasڒaڒ
monthlyڒGroupڒfinanceڒplanningսڒTheڒkeyڒtasksڒoverՒ
seenڒincludeڒsafeguardingڒliquidityռڒcostՒorientedڒlongՒ
termڒcoverageڒofڒfinancingڒrequirementsڒofڒtheڒconsoliՒ
datedڒcompaniesռڒmanagingڒinterestڒrateڒandڒcreditڒ
risksڒasڒwellڒasڒmaturityՒmatchingڒrefinancingսڒOperaՒ
tiveڒliquidityڒcontrolڒandڒcashڒmanagementڒareڒeffectedڒ
centrallyڒbyڒtheڒGroupխsڒFinanceڒdepartmentڒforڒallڒconՒ
solidatedڒcompaniesսڒ

Theڒfinancingڒinstrumentsڒmainlyڒconsistڒofڒanڒassetڒ
backedڒsecuritiesڒԼABSԽڒprogrammeռڒaڒbondռڒloansڒfromڒ
SantanderڒConsumerڒBankڒAGڒasڒwellڒasڒbilateralڒcreditڒ
linesڒwithڒotherڒbanksսڒTheڒsaleՒandՒleaseՒbackڒtransՒ
actionsڒԼpurchaseڒloansԽڒthatڒstillڒexistedڒinڒpreviousڒ
yearsڒhaveڒexpiredڒasڒofڒԓ1ڒDecember2021ڒսڒ

Asڒatڒtheڒendڒofڒ2021ڒtheڒAllaneڒMobilityڒGroupڒwasڒpriՒ
marilyڒfinancedڒbyڒtheڒfollowingڒinstrumentsրڒ

� BondڒwithڒaڒnominalڒvalueڒofڒEUR2ڒԕ0ڒmillionڒmaturՒ
ingڒin2022ڒռڒcouponڒof1ڒսԕٝڒpսaսڒԼtheڒbondڒwasڒalՒ
readyڒrepaidڒearlyڒonڒ2ڒFebruaryڒ2022ڒandڒrefinancedڒ
byڒloansڒfromڒSantanderڒConsumerڒBankڒAGԽռڒ

ڒ
� CurrentڒandڒnonՒcurrentڒdrawingsڒfromڒtheڒABSڒproՒ
grammeڒwithڒvariableڒmarketڒinterestڒratesռڒmaturingڒ
upڒto202ڒԘڒasڒwellڒasڒ

ڒ
� CurrentڒandڒnonՒcurrentڒdrawingsڒfromڒbankڒloansڒ
withڒvariableڒmarketڒinterestڒratesռڒinڒparticularڒfromڒ
SantanderڒConsumerڒBankڒAGսڒOfڒtheseڒcommittedڒ
bankڒcreditڒlinesռڒEURڒԕԕԙսԘڒmillionڒhaveڒnotڒbeenڒ
drawnڒdownڒasڒofڒԓ1ڒDecember2021ڒսڒ
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ԧօԣ  Liquidi tyڒposi t ion ڒ

Consol idatedڒcashڒf lowڒstatementڒ
ԼcondensedԽڒ ڒ ڒ
inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
GrossڒCashڒflowڒ ԢԤԩօԨڒ ԢԪԩօԦڒ
Cashڒinflowڒfromڒoperatingڒactivitiesڒ ԢԦԨօԪڒ ԥԢօԢڒ
Cashڒoutflowڒfromڒinvestingڒactivitiesڒ ԼԢԧօԢԽڒ ԼԢԢօԣԽڒ
Cashڒoutflowڒfromڒfinancingڒactivitiesڒ ԼԢԥԣօԣԽڒ ԼԤԡօԧԽڒ
CashՒe f fec t ive changeڒ ڒ in caڒ sh andڒ ڒ
cash equڒ iva l en ts ڒ ԼԡօԥԽڒ ԼԡօԩԽڒ ڒڒڒڒ
ڒ
For2021ڒռڒtheڒAllaneڒMobilityڒGroupڒreportsڒaڒgrossڒcashڒ
flowڒofڒEUR1ڒԓԙսԘڒmillionռڒwhichڒisڒEURڒԕԚսԙڒmillionڒlessڒ
thanڒtheڒfigureڒforڒtheڒprecedingڒyearڒԼ2020րڒEUR1ڒԚԙսԕڒ
millionԽսڒAdjustedڒforڒchangesڒinڒleaseڒassetsڒandڒnetڒ
workingڒcapitalռڒthisڒresultsڒinڒnetڒcashڒflowsڒfromڒoperՒ
atingڒactivitiesڒofڒEUR1ڒԕԘսԚڒmillionڒԼ2020րڒcashڒinflowڒ
ofڒEURڒԔ1ս1ڒmillionԽսڒTheڒchangeڒisڒessentiallyڒdueڒtoڒ
higherڒincomeڒfromڒdisposalsڒofڒleaseڒassetsڒandڒsigՒ
nificantlyڒlowerڒexpensesڒforڒinvestmentsڒinڒleaseڒasՒ
setsսڒ

NetڒcashڒusedڒinڒinvestingڒactivitiesڒamountedڒtoڒEURڒ
1ԗս1ڒmillionڒԼ2020րڒcashڒoutflowڒofڒEUR11ڒս2ڒmillionԽռڒesՒ
sentiallyڒdueڒtoڒtheڒinvestmentsڒmadeڒinڒintangibleڒasՒ
setsսڒ

FinancingڒactivitiesڒresultedڒinڒaڒcashڒoutflowڒofڒEURڒ
1Ԕ2ս2ڒmillionڒԼ2020րڒcashڒoutflowڒofڒEURڒԓ0սԗڒmillionԽսڒ
PaymentsڒreceivedڒofڒEURڒԓԕսԔڒmillionڒwereڒoffsetڒbyڒ
dividendڒpaymentsڒasڒwellڒasռڒinڒparticularռڒtheڒrepayՒ
mentڒofڒfinancialڒliabilitiesڒinڒtheڒtotalڒamountڒofڒEURڒ
1ԘԘս2ڒmillionսڒ

Afterڒchangesڒrelatingڒtoڒexchangeڒratesռڒtotalڒcashڒ
flowsڒasڒofڒԓ1ڒDecemberڒ2021ڒresultedڒinڒaڒreductionڒinڒ
cashڒandڒcashڒequivalentsռڒdownڒbyڒEUR0ڒսԔڒmillionڒ
Լ2020րڒdecreaseڒofڒEUR0ڒսԙڒmillionԽսڒCashڒandڒcashڒ
equivalentsڒofڒEURڒՒ0սԔڒmillionڒcorrespondڒtoڒtheڒitemڒ
ժbankڒbalancesիڒinڒtheڒamountڒofڒEUR1ڒսԘڒmillionڒinڒtheڒ
balanceڒsheetռڒnettedڒwithڒnegativeڒoverdraftڒfacilitiesڒ
reportedڒunderڒcurrentڒfinancialڒliabilitiesڒinڒtheڒamountڒ
ofڒEUR2ڒս1ڒmillionսڒ

ԧօԤ  Investmentsڒ

In2021ڒռڒtheڒAllaneڒMobilityڒGroupڒaddedڒvehiclesڒwithڒaڒ
totalڒvalueڒofڒEURڒԓ1ԕսԙڒmillionڒԼ2020րڒEURڒԔԓ0սԓڒmilՒ
lionփڒՒ2ԗսԗٝԽڒtoڒtheڒleasingڒfleetսڒThisڒisڒmainlyڒdueڒtoڒ

theڒaboveՒmentionedڒrecoveryڒofڒtheڒoverallڒeconomicڒ
situationռڒwhichڒfellڒshortڒofڒexpectationsռڒasڒwellڒasڒtheڒ
worseningڒCOVIDՒ1Ԛڒsituationռڒwhichڒcontinuesڒtoڒhaveڒ
aڒsignificantڒimpactڒonڒmobilityڒbehaviourڒdueڒtoڒtheڒ
governmentڒmeasuresڒintroducedսڒInvestmentsڒwereڒ
alsoڒnegativelyڒaffectedڒbyڒdeliveryڒbottlenecksڒforڒnewڒ
vehiclesսڒ

Ԩօ  Segmentڒreportsڒ

ԨօԢ  Leasingڒsegment ڒ

ԨօԢօԢ  Industryڒdevelopment ڒ
Duringڒtheڒfirstڒhalfڒof2021ڒռڒtheڒEuropeanڒleasingڒinՒ
dustryڒrecoveredڒafterڒaڒdeclineڒof1ڒԔս2ٝڒinڒtheڒfullڒyearڒ
2020սڒAccordingڒtoڒtheڒindustryڒassociationڒ
LeaseuropeռڒtheڒnewڒbusinessڒvolumeڒforڒleasingڒcomՒ
paniesڒincreasedڒbyڒԓ2ս1ٝڒtoڒEUR1ڒԕ2սԚڒbillionڒcomՒ
paredڒtoڒtheڒsameڒperiodڒinڒtheڒpreviousڒyearսڒAtڒtheڒ
sameڒtimeռڒnewڒbusinessڒinڒvehicleڒandڒequipmentڒ
leasingڒincreasedڒbyڒԓԚսԔٝڒand2ڒԔսԘٝڒrespectivelyս 

TheڒGermanڒleasingڒmarketռڒtheڒsecondڒbiggestڒinڒEuՒ
ropeڒafterڒtheڒUKռڒalsoڒrecoveredڒslightlyڒafterڒtheڒseՒ
vereڒdeclineڒinڒ2020ڒcausedڒbyڒtheڒpandemicսڒ
AccordingڒtoڒtheڒFederalڒAssociationڒofڒGermanڒLeasՒ
ingڒCompaniesڒԼBDLփڒBundesverbandڒDeutscherڒLeasՒ
ingՒUnternehmenԽռڒtheڒindustryڒrecordedڒgrowthڒinڒ
acquisitionڒvaluesڒofڒ2ٝڒԼinclսڒleasingڒandڒhireڒpurՒ
chaseԽսڒTheڒleasingڒsegmentڒԼexcludingڒhireڒpurchaseԽڒ
increasedڒby0ڒսԗٝսڒڒ

Sourcesڒ
LeaseuropeռڒMarketڒoverviewڒinڒ2020ڒandڒH1ڒ2021ڒresultsռڒ12ڒOctoberڒ
2021փڒ
BDLռڒFirstڒforecastڒforڒbusinessڒdevelopmentڒinڒtheڒleasingڒindustryڒ
2021ռ2ڒԗڒJanuary2022ڒսڒ

ԨօԢօԣ  Businessڒdevelopment ڒ
TheڒLeasingڒbusinessڒunitڒcomprisesڒtheڒbusinessڒ
fieldsڒofڒFleetڒLeasingڒԼcorporateڒcustomerڒleasingԽڒasڒ
wellڒasڒOnlineڒRetailڒԼprivateڒandڒcommercialڒleasingڒ
customersԽսڒڒ

Inڒtheڒ2021ڒfinancialڒyearռڒtheڒbusinessڒunitڒgeneratedڒ
totalڒrevenueڒofڒEURڒԗ2ԕս1ڒmillionռڒaڒdecreaseڒof2ڒսԘٝڒ
Լ2020րڒEURڒԗԔ2ս1ڒmillionԽսڒTheڒsegmentխsڒoperatingڒrevՒ
enueڒԼexcludingڒsalesڒrevenuesԽڒfellڒby10ڒսԙٝڒtoڒEURڒ
ԓԓ2սԙڒmillionڒԼ2020րڒEURڒԓԘԓս2ڒmillionԽսڒAtڒtheڒsameڒ
timeռڒleasingڒrevenueڒԼfinanceڒrateԽڒdecreasedڒbyڒԘսԚٝڒ
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toڒEUR1ڒԚԚսԔڒmillionڒԼ2020րڒEUR21ڒԗսԕڒmillionԽսڒOtherڒ
revenueڒfromڒtheڒleasingڒbusinessռڒcomprisingڒmainlyڒ
revenuesڒfromڒservicesռڒdecreasedڒby1ڒԔսԚٝڒtoڒEURڒ
1ԓԓսԔڒmillionڒԼ2020րڒEUR1ڒԕԗսԙڒmillionԽսڒRevenueڒfromڒ
theڒsaleڒofڒvehiclesڒincreasedڒbyڒԙսԘٝڒtoڒEUR2ڒԚ2սԓڒmilՒ
lionڒԼ2020րڒEUR2ڒԗԙսԚڒmillionԽսڒڒ

Theڒsegmentխsڒcontractڒportfolioڒasڒofڒԓ1ڒDecemberڒ
ڒԙսԗٝڒofڒdecreaseڒaڒcontractsռڒԗԚռԙ00ڒtotalledڒ2021
comparedڒtoڒtheڒfigureڒrecordedڒonڒtheڒsameڒdateڒtheڒ
yearڒbeforeڒԼ2020րڒԘԗռԔ00ڒcontractsԽսڒڒ

InڒtheڒFleetڒLeasingڒbusinessڒfieldռڒtheڒnumberڒofڒconՒ
tractsڒdeceasedڒby11ڒսԚٝڒtoڒԓԓռԓ00ڒcontractsڒԼ2020րڒ
ԓԘռԙ00ڒcontractsԽսڒTheڒdeclineڒisڒmainlyڒdueڒtoڒtheڒbeՒ
lowՒexpectedڒrecoveryڒofڒtheڒmacroeconomicڒsituationڒ
andڒtheڒeconomicڒimpactڒofڒtheڒCOVIDՒ1Ԛڒpandemicսڒ

InڒtheڒOnlineڒRetailڒbusinessڒfieldռڒtheڒcontractڒportfolioڒ
decreasedڒbyڒԕսԘٝڒtoڒԓԗռԕ00ڒԼ2020րڒԓԙռԗ00ڒcontractsԽսڒ
Againռڒthisڒwasڒmainlyڒdueڒtoڒtheڒlowerڒthanڒexpectedڒ
recoveryڒofڒtheڒoverallڒeconomicڒsituationڒandڒtheڒecoՒ
nomicڒimpactڒofڒtheڒCOVIDՒ1Ԛڒpandemicսڒ

Theڒmainڒexpenseڒitemڒisڒfleetڒexpensesڒandڒcostڒofڒ
leaseڒassetsڒinڒtheڒamountڒofڒEURڒԓԗԚս1ڒmillionڒԼ2020րڒ
EURڒԓԙ0սԘڒmillionԽսڒ

TheڒbusinessڒunitխsڒearningsڒbeforeڒinterestռڒtaxesռڒdeՒ
preciationڒandڒamortisationڒԼEBITDAԽڒfellڒinڒtheڒreportՒ
ingڒyearռڒinڒlineڒwithڒtheڒlowerڒcontractڒportfolioڒandڒtheڒ
declineڒinڒusageՒrelatedڒrevenuesռڒby12ڒս0ٝڒtoڒEURڒ
1ԙԓսԔڒmillionڒԼ2020րڒEUR20ڒԙսԓڒmillionԽսڒEarningsڒbeforeڒ
taxesڒԼEBTԽڒwentڒdownڒԙս1ٝڒtoڒEURڒԕսԘڒmillionڒԼ2020րڒ
EURڒԗս2ڒmillionԽսڒTheڒsegmentխsڒoperatingڒreturnڒonڒrevՒ
enueڒԼEBTՎoperatingڒsegmentڒrevenueԽڒthusڒamountedڒ
to1ڒսԘٝڒԼ2020ր1ڒսԘٝԽսڒ

Keyڒf iguresڒ ڒ
Leasingڒbusinessڒunit ڒ ڒ ڒ

inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒ
Changeڒ

ڒٝڒinڒ

LeasingڒrevenueڒԼfinanceڒrateԽڒ ԢԪԪօԥڒ ԣԢԧօԦڒ ԼԨօԪԽڒ
Otherڒrevenueڒfromڒleasingڒ
businessڒ ԢԤԤօԥڒ ԢԦԧօԩڒ ԼԢԥօԪԽڒ
Salesڒrevenueڒ ԣԪԣօԤڒ ԣԧԩօԪڒ ԩօԨڒ
Totalڒrevenueڒ ԧԣԦօԢڒ ԧԥԣօԢڒ ԼԣօԨԽڒ
Earningsڒbeforeڒinterestքڒ
taxesքڒdepreciationڒandڒ
amortisationڒԼEBITDAԽڒ ԢԩԤօԥڒ ԣԡԩօԤڒ ԼԢԣօԡԽڒ
Earningsڒbeforeڒinterestڒandڒ
taxesڒԼEBITԽڒ Ԣԣօԥڒ ԢԨօԢڒ ԼԣԨօԦԽڒ
EarningsڒbeforeڒtaxesڒԼEBTԽڒ ԦօԨڒ ԧօԣڒ ԼԩօԢԽڒ
Operatingڒreturnڒonڒrevenueڒ
ԼٝԽڒ ԢօԨڒ ԢօԨڒ ԡօԡڒpointsڒ

Onl ineڒRetai l ڒbusinessڒ f ield ڒ
MarketingڒandڒsalesڒactivitiesրڒDuringڒtheڒperiodڒunderڒ
reviewռڒAllaneڒcarriedڒoutڒseveralڒmarketingڒandڒsalesڒ
campaignsڒinڒtheڒOnlineڒRetailڒbusinessڒfieldսڒTheseڒinՒ
cludedռڒinڒparticularռڒtheڒsalesڒcooperationڒwithڒVehicuՒ
lumڒandڒLidlڒinڒMarch2021ڒռڒinڒwhichڒtheڒKiaڒStonicڒandڒ
variousڒotherڒvehiclesڒwereڒmarketedڒtoڒprivateڒcusՒ
tomersڒatڒspecialڒconditionsսڒTheڒcontractsڒwereڒconՒ
cludedڒwithڒAllaneսڒ

InڒadditionռڒduringڒtheڒreportingڒyearڒAllaneڒagainڒranڒ
theڒժHotCarsիڒandڒժBlackڒLeasingڒFridayիڒspecialڒpromoՒ
tionsڒviaڒsixtՒneuwagenսdeڒtoڒofferڒprivateڒandڒcomՒ
mercialڒcustomersڒaڒlimitedڒcontingentڒofڒselectedڒnewڒ
carڒmodelsڒatڒdiscountedڒpricesսڒCustomersڒalsoڒreՒ
ceivedڒspecialڒdiscountsڒonڒtheڒentireڒofferڒasڒpartڒofڒ
theڒժSparathonիڒpromotionսڒ

DigitalisationڒofڒsalesրڒInڒtheڒreportingڒyearռڒAllaneڒinՒ
troducedڒaڒcompletelyڒdigitalڒorderingڒprocessڒonڒsixtՒ
neuwagenսdeսڒTheڒprocessڒenablesڒprivateڒcustomersڒ
toڒorderڒleasingڒvehiclesڒonlineսڒTheڒidentityڒcheckڒandڒ
signingڒofڒtheڒcontractڒisڒcarriedڒoutڒwithڒtheڒhelpڒofڒ
theڒpartnerڒIDnowսڒInڒadditionռڒtheڒwebsiteڒwasڒrevisedڒ
inڒparticularڒwithڒregardڒtoڒuserՒfriendlinessռڒclarityڒandڒ
mobileڒapplicabilityսڒ

PersonnelڒchangesրڒInڒJulyڒofڒtheڒreportingڒyearռڒMrսڒ
PatrickڒKischkelڒtookڒoverڒtheڒmanagementڒofڒautoՒ
haus2ԔڒGmbHսڒHisڒpredecessorڒMrսڒJosefڒFinauerڒleftڒ
theڒCompanyսڒMrսڒPatrickڒKischkelڒisڒresponsibleڒforڒtheڒ
onlineڒbusinessڒatڒautohaus2ԔսdeսڒHeڒalsoڒsharesڒtheڒ
managementڒwithڒMrսڒWernerڒKönigռڒwhoڒhasڒbeenڒreՒ
sponsibleڒforڒtheڒofflineڒbusinessڒwithڒtheڒusedڒcarڒ
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locationsڒinڒBerlinռڒMunichڒandڒFrankfurtڒsinceڒOctoberڒ
2020սڒAڒcommonڒfocusڒofڒtheڒmanagingڒdirectorsڒisڒonڒ
expandingڒtheڒproductڒportfolioսڒ

PromotionڒofڒcustomerڒsatisfactionրڒAtڒregularڒintervalsռڒ
privateڒandڒcommercialڒcustomersڒareڒaskedڒaboutڒ
theirڒsatisfactionڒwithڒtheڒCompanyխsڒoffersڒandڒserviceڒ
atڒvariousڒtouchpointsռڒfromڒconfigurationڒmeansڒonڒ
theڒwebsiteڒtoڒtheڒreturnڒofڒtheڒvehicleսڒAtڒtheڒendڒofڒ
2021ռڒthisڒresultedڒinڒaڒCustomerڒSatisfactionڒScoreڒ
ԼCSSԽڒofڒaroundڒԓսԙڒԼpreviousڒyearրڒԓսԘԽռڒwithڒaڒmaxiՒ
mumڒvalueڒofڒԕս0սڒ

TheڒwebsitesڒsixtՒneuwagenսdeڒandڒautohaus2Ԕսdeڒ
wereڒawardedڒtheڒconsumerڒawardڒժGermanyխsڒBestڒ
OnlineڒPortals2021ڒիڒinڒtheڒcategoryڒժNewڒCarڒPortalsիڒ
byڒtheڒnewsڒchannelڒnՒtvڒandڒtheڒGermanڒInstituteڒforڒ
ServiceڒQualityڒԼDISQԽڒinڒtheڒreportingڒyearսڒsixtՒneuՒ
wagenսdeڒisڒthusڒamongڒtheڒwinnersڒforڒtheڒfifthڒtimeڒinڒ
aڒrowڒandڒautohaus2ԔսdeڒforڒtheڒthirdڒtimeڒinڒaڒrowսڒForڒ
thisڒyearխsڒconsumerڒawardռڒaroundڒԔԕռ000ڒcustomerڒ
opinionsڒwereڒcollectedڒandڒoverڒԗԔ0ڒprovidersڒwereڒ
evaluatedսڒInڒadditionռڒautohaus2Ԕսdeڒreceivedڒaڒժhighڒ
customerڒrecommendationիڒasڒpartڒofڒaڒstudyڒbyڒtheڒ
BILDڒnewspaperڒandڒtheڒratingڒagencyڒServiceValueսڒ
ForڒthisڒpurposeռڒmoreڒthanڒԚ00ռ000ڒconsumersڒwereڒ
surveyedڒandڒaڒtotalڒof2ڒռԓԔ0ڒcompaniesڒandڒprovidersڒ
from20ڒԔڒindustriesڒwereڒconsideredսڒ

Fleet fڒbusinessڒLeasingڒ ield ڒ
DigitalisationڒofڒfleetڒleasingրڒInڒJanuary2021ڒռڒtheڒSixtڒ
LeasingڒappռڒwhichڒwasڒfundamentallyڒrevisedڒandڒreՒ
launchedڒinڒDecember2020ڒռڒreceivedڒitsڒfirstڒsoftwareڒ
updateսڒFurtherڒupdatesڒfollowedڒduringڒtheڒcourseڒofڒ
theڒyearսڒSeveralڒnewڒfunctionsڒwereڒaddedڒinڒtheڒproՒ
cessսڒTheڒapplicationڒoffersڒcompanyڒcarڒdriversڒtheڒ
opportunityڒtoڒmanageڒtheirڒleasingڒcontractڒviaڒ
smartphoneڒandڒtoڒuseڒmanyڒusefulڒfunctionsսڒTheseڒ
includeռڒforڒexampleռڒworkshopڒsearchesռڒappointmentڒ
bookingsռڒdamageڒreportsڒorڒcontactingڒtheڒAssisՒ
tanceսڒTheڒappڒwillڒcontinueڒtoڒbeڒdevelopedڒinڒtheڒfuՒ
tureսڒڒ

InڒFebruary2021ڒռڒAllaneڒalsoڒoptimisedڒvehicleڒhandoՒ
verڒandڒcollectionڒatڒitsڒlocationsڒinڒFrankfurtռڒBerlinڒ
andڒMunichսڒSinceڒthenռڒallڒlogisticsڒprocessesڒhaveڒ
beenڒdigitallyڒrecordedڒinڒtheڒalreadyڒlaunchedڒSMLڒ
softwareڒsolutionڒԼServiceڒModuleڒLogisticsԽրڒfromڒtheڒ
deliveryڒofڒtheڒnewڒleasedڒvehicleڒbyڒtruckڒandڒtheڒ
handoverڒtoڒtheڒcorporateڒorڒprivateڒcustomerڒtoڒtheڒ
returnڒandڒcollectionڒbyڒtheڒfreightڒforwarderսڒ

InڒadditionռڒinڒJune2021ڒռڒAllaneڒcompletelyڒredevelՒ
opedڒitsڒdigitalڒanalysisڒtoolڒժFleetIntelligenceիڒandڒ
launchedڒitڒforڒfleetڒcustomersڒandڒmanagersڒasڒwellڒasڒ
forڒinternalڒanalysesսڒTheڒnewڒapplicationڒisڒbasedڒonڒ
ԼcloudԽڒtechnologyڒandڒthusڒenablesڒfleetڒmanagersڒtoڒ
analyseڒtheirڒfleetڒinڒtermsڒofڒparametersڒsuchڒasڒinՒ
ventoryռڒcostsռڒsustainabilityڒandڒdamageսڒInڒthisڒwayռڒ
ժFleetIntelligenceիڒenablesڒfleetڒmanagersڒtoڒidentifyڒ
optimisationڒpotentialڒatڒanڒearlyڒstageڒandڒtoڒinitiateڒ
appropriateڒmeasuresսڒ

ExpansionڒofڒbusinessڒwithڒsmallerڒcorporateڒcustomՒ
ersրڒSmallerڒcorporateڒcustomersڒwithڒ20ڒtoڒ100ڒvehiՒ
clesڒgenerallyڒofferڒAllaneڒaڒhigherڒmarginڒpotentialڒperڒ
contractڒthanڒlargerڒfleetڒcustomersսڒInڒadditionռڒtheڒ
competitiveڒsituationڒisڒlessڒintenseڒthanڒinڒtheڒkeyڒacՒ
countڒbusinessսڒInڒtheڒyearڒunderڒreviewռڒAllaneڒthereՒ
foreڒexpandedڒitsڒactivitiesڒinڒthisڒcustomerڒsegmentڒinڒ
lineڒwithڒitsڒstrategyڒandڒthusڒfurtherڒdiversifiedڒitsڒ
customerڒportfolioսڒ

PromotionڒofڒcustomerڒsatisfactionրڒAllaneڒcustomersڒ
areڒregularlyڒinterviewedڒonڒtheirڒsatisfactionսڒToڒthisڒ
endռڒtheڒCompanyڒdeploysڒaڒspecialڒCSIڒtoolڒԼCustomerڒ
SatisfactionڒIndexԽսڒWithڒtheڒhelpڒofڒthisڒtoolռڒtheڒusersڒ
ofڒleasingڒvehiclesڒasڒwellڒasڒtheڒfleetڒmanagersڒcanڒ
provideڒdetailedڒfeedbackڒonڒserviceڒqualityսڒAllaneڒ
usesڒtheseڒdataڒtoڒcontinuallyڒoptimiseڒtheڒserviceڒ
rangeڒtoڒsatisfyڒcustomerڒwishesڒandڒrequirementsսڒInڒ
2021ռڒtheڒCSIڒtoolڒonceڒmoreڒindicatedڒaڒhighڒdegreeڒofڒ
customerڒsatisfactionսڒԙԓٝڒindicatedڒthatڒtheyڒplannedڒ
toڒcontinueڒusingڒAllaneխsڒsolutionsڒinڒfutureڒԼ2020րڒ
ԚԔٝԽսڒ

Ԩօԣ  FleetڒManagementڒsegment ڒ

ԨօԣօԢ  Industryڒdevelopment ڒ
AccordingڒtoڒAllaneռڒtheڒgeneralڒdemandڒforڒfleetڒmanՒ
agementڒservicesڒremainsڒhighսڒThisڒalsoڒappliesڒtoڒtheڒ
willingnessڒofڒcompaniesڒtoڒoutsourceڒtheڒmanagementڒ
ofڒtheirڒvehicleڒfleetsڒtoڒexternalڒspecialistsսڒTheڒdeciՒ
siveڒfactorsڒincludeڒcostڒandڒplanningڒsecurityռڒindividՒ
uallyڒtailoredڒsolutionsڒandڒspecialisedڒknowՒhowսڒInڒ
additionռڒbyڒoutsourcingռڒcompaniesڒaimڒtoڒconserveڒ
theirڒpersonnelڒresourcesڒandڒtoڒuseڒtheirڒownڒcapaciՒ
tiesڒmoreڒforڒtheirڒcoreڒbusinessսڒڒ

AccordingڒtoڒDataforceռڒaroundڒԘԙԗռ000ڒnewڒpassenՒ
gerڒcarsڒwereڒregisteredڒinڒtheڒrelevantڒfleetڒmarketڒ
Լnewڒcommercialڒregistrationsڒexcludingڒvehicleڒ
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constructionռڒtradeڒandڒcarڒrentalڒcompaniesԽڒin2021ڒռڒ
ԔսԔٝڒlessڒthanڒinڒ2020ڒԼԙ22ռ000ڒpassengerڒcarsԽսڒTheڒ
shareڒofڒtheڒtotalڒmarketڒofڒpassengerڒcarڒregistrationsڒ
roseڒtoڒaڒrecordڒfigureڒofڒԓ0ٝսڒFor2022ڒռڒDataforceڒexՒ
pectsڒpassengerڒcarڒregistrationsڒinڒtheڒrelevantڒfleetڒ
marketڒtoڒincreaseڒbyڒԕٝսڒInڒthisڒcontextռڒmanufacturՒ
ersڒareڒlikelyڒtoڒstartڒworkingڒoffڒtheڒժimmenseڒorderڒ
backlogհڒinڒtheڒsecondڒhalfڒofڒtheڒyearڒasڒglobalڒsupplyڒ
chainsڒpickڒupڒagainսڒڒ

WhileڒinterestڒinڒfleetڒmanagementڒisڒgrowingռڒcustomՒ
ersխڒexpectationsڒareڒalsoڒincreasingսڒAccordingڒtoڒAlՒ
laneռڒfleetڒmanagementڒisڒbecomingڒincreasinglyڒ
complexսڒThisڒmeansڒthatڒfleetڒmanagersڒhaveڒtoڒdeՒ
velopڒtailorՒmadeڒmobilityڒsolutionsڒandڒcombineڒinteՒ
gratedڒfleetڒmanagementڒwithڒindividualڒadviceսڒInڒtheڒ
courseڒofڒdigitisationռڒitڒisڒalsoڒnecessaryڒtoڒdevelopڒinՒ
terfacesڒforڒtheڒincreasingڒexchangeڒofڒdataսڒ

Sourcesڒ
DataforceռڒDataforceڒrésumé2021ڒրڒHistoricڒlowڒofڒnewڒPCڒregistrationsڒ
ՔڒOpportunitiesڒforڒcarڒdealersռڒ21ڒJanuary2022ڒփڒ
bfpڒFuhrparkڒ֕ڒManagementռڒFrom202ڒԕռڒelectricڒvehiclesڒwillڒtakeڒtheڒ
leadڒinڒtheڒvehicleڒfleetռ1ڒԘڒNovember2021ڒսڒ

Ԩօԣօԣ  Businessڒdevelopment ڒ
WithinڒtheڒAllaneڒMobilityڒGroupռڒtheڒFleetڒManagementڒ
businessڒunitڒisڒoperatedڒbyڒSixtڒMobilityڒConsultingڒ
GmbHڒandڒotherڒdirectڒandڒindirectڒsubsidiariesڒofڒAlՒ
laneڒSEսڒڒ

Inڒtheڒyearڒunderڒreviewռڒtotalڒrevenueڒofڒtheڒbusinessڒ
unitڒamountedڒtoڒEUR11ڒԕսԓڒmillionռڒanڒincreaseڒofڒԚս2ٝڒ
onڒtheڒpreviousڒyearڒfigureڒofڒEUR10ڒԕսԗڒmillionսڒTheڒ
segmentխsڒoperatingڒrevenueڒԼexcludingڒsalesڒreveՒ
nuesԽڒincreasedڒbyڒԗսԔٝڒtoڒEURڒԕԓս2ڒmillionڒԼ2020րڒEURڒ
ԕ0ս0ڒmillionԽսڒRevenueڒfromڒtheڒsalesڒofڒcustomerڒvehiՒ
clesڒincreasedڒinڒ2021ڒby11ڒսԙٝڒtoڒEURڒԗ2ս1ڒmillionڒ
Լ2020րڒEURڒԕԕսԗڒmillionԽսڒTheڒmarketingڒofڒvehiclesڒasڒ
anڒadditionalڒserviceڒisڒelicitingڒdifferingڒresponsesڒ
fromڒcustomersռڒdependingڒonڒtheirڒneedsսڒConseՒ
quentlyռڒtheڒdevelopmentڒofڒrevenueڒfromڒsalesڒisڒmoreڒ
volatileڒinڒtheڒFleetڒManagementڒbusinessڒunitڒthanڒinڒ
theڒLeasingڒbusinessڒunitսڒ

Theڒsegmentխsڒcontractڒportfolioڒasڒofڒԓ1ڒDecemberڒ
ڒ10սԓٝڒthusڒwasڒandڒcontractsڒԕԚռ000ڒtotalledڒ2021
higherڒthanڒtheڒcorrespondingڒfigureڒonڒtheڒsameڒdateڒ
theڒyearڒbeforeڒԼ2020րڒԕԓռԕ00ڒcontractsԽսڒ

Theڒmainڒexpenseڒitemڒisڒfleetڒexpensesڒandڒcostڒofڒ
leaseڒassetsڒinڒtheڒamountڒofڒEUR10ڒԔս1ڒmillionڒԼ2020րڒ
EURڒԚԓս1ڒmillionԽսڒ

EarningsڒbeforeڒinterestռڒtaxesռڒdepreciationڒandڒamorՒ
tisationڒԼEBITDAԽڒforڒtheڒreportingڒyearڒdecreasedڒbyڒ
ԘԚս1ٝڒtoڒEUR0ڒսԘڒmillionڒԼ2020րڒEURڒԓս1ڒmillionԽսڒEarnՒ
ingsڒbeforeڒtaxesڒԼEBTԽڒfellڒbyڒԙԔսԗٝڒtoڒEUR0ڒսԕڒmillionڒ
Լ2020րڒEUR2ڒսԚڒmillionԽսڒTheڒdevelopmentڒofڒearningsڒinڒ
theڒ2021ڒfinancialڒyearڒwasڒparticularlyڒaffectedڒbyڒ
consultingڒexpensesڒinڒconnectionڒwithڒtheڒapplicationڒ
forڒaڒpermitڒtoڒprovideڒpaymentڒservicesڒunderڒtheڒGerՒ
manڒPaymentڒServicesڒSupervisionڒActڒ
ZahlungsdiensteaufsichtsgesetzڒՔڒZAGԽռڒwhichڒaffectsڒ
AllaneڒMobilityڒConsultingڒGmbHռڒasڒwellڒasڒincreasedڒ
expensesڒforڒsoftwareڒproductsսڒConsequentlyռڒtheڒ
segmentխsڒoperatingڒreturnڒonڒrevenueڒԼEBTՎoperatingڒ
segmentڒrevenueԽڒcameڒto0ڒսԙٝڒcomparedڒtoڒԕսԙٝڒtheڒ
yearڒbeforeսڒ

Keyڒf iguresڒ ڒ
Fleet ڒbusinessڒManagementڒ
unit ڒ ڒ ڒ

inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒ
Changeڒ

inڒڒڒڒڒٝڒ
Fleetڒmanagementڒrevenueڒ ԦԤօԣڒ Ԧԡօԡڒ ԧօԥڒ
Salesڒrevenueڒ ԧԣօԢڒ ԦԦօԧڒ ԢԢօԩڒ
Totalڒrevenueڒ ԢԢԦօԤڒ ԢԡԦօԧڒ Ԫօԣڒ
Earningsڒbeforeڒinterestքڒ
taxesքڒdepreciationڒandڒ
amortisationڒԼEBITDAԽڒ ԡօԨڒ ԤօԢڒ ԼԨԪօԢԽڒ
Earningsڒbeforeڒinterestڒandڒ
taxesڒԼEBITԽڒ ԡօԧڒ ԤօԢڒ ԼԩԡօԧԽڒ
EarningsڒbeforeڒtaxesڒԼEBTԽڒ ԡօԦڒ ԣօԪڒ ԼԩԥօԧԽڒ
Operatingڒreturnڒonڒrevenueڒ
ԼٝԽڒ ԡօԪڒ Ԧօԩڒ ԼԥօԪڒpointsԽڒڒڒڒڒ
ڒ
DigitalisationڒofڒfleetڒmanagementրڒInڒJuly2021ڒռڒAllaneڒ
MobilityڒConsultingڒGmbHڒexpandedڒitsڒsmartphoneڒ
appڒժTheڒCompanionիڒwithڒtheڒelectronicڒdrivingڒlicenceڒ
checkڒժDriversCheckիսڒTheڒapplicationڒfulfilsڒallڒlegalڒreՒ
quirementsڒforڒdrivingڒlicenceڒchecksڒandڒenablesڒtheڒ
companyڒcarڒdriversڒofڒfleetڒcustomersڒtoڒcheckڒtheirڒ
drivingڒlicenceڒindependentlyڒandڒinڒrealڒtimeսڒDriversڒ
andڒfleetڒmanagersڒareڒautomaticallyڒnotifiedڒbyڒժDrivՒ
ersCheckիڒwhenڒaڒcheckڒisڒdueսڒAndڒallڒotherڒcontrolڒ
processesڒareڒalsoڒautomaticallyڒrecordedڒinڒtheڒbackՒ
groundսڒFleetڒmanagersڒcanڒviewڒtheڒdataڒviaڒaڒportalڒ
andڒcreateڒreportsսڒڒ

ChangeڒofڒcompanyڒnameڒandڒpersonnelڒchangesրڒInڒ
July2021ڒռڒSixtڒMobilityڒConsultingڒGmbHڒwasڒrenamedڒ



BڒՔڒManagementڒReportڒonڒtheڒsituationڒofڒtheڒGroupڒandڒtheڒcompanyڒڒՔڒBusinessڒreportڒ
ڒ

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ ԓԗ
ڒ

AllaneڒMobilityڒConsultingڒGmbHսڒTheڒtwoڒManagingڒ
DirectorsڒMrսڒMichaelڒPoglitschڒandڒMrսڒChristianڒBrauՒ
millerڒleftڒtheڒCompanyڒduringڒtheڒreportingڒyearսڒFromڒ
Juneڒ2021ڒuntilڒherڒdepartureڒatڒtheڒendڒofڒDecemberڒ
2021ռڒMrsڒSilkeڒKuhnleinڒtookڒoverڒtheڒmanagementڒofڒ
theڒCompanyսڒڒ

ڒ

Withڒeffectڒfromڒ1ڒJanuary2022ڒռڒMrսڒÖmerڒKöksalڒwasڒ
appointedڒManagingڒDirectorڒandڒSpokespersonڒofڒtheڒ
GeneralڒManagementսڒTheڒGeneralڒManagementڒisڒtoڒ
beڒfilledڒbyڒaڒsecondڒpersonսڒڒ

ڒڒ

ڒ

ڒ ڒ
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Ԣօ  Strategicڒhumanڒresourcesڒworkڒ

AllaneڒMobilityڒGroupڒattachesڒgreatڒimportanceڒtoڒallڒ
itsڒemployeesڒfocusingڒstronglyڒonڒprovidingڒservicesڒ
withڒaڒclearڒserviceڒmentalityսڒThisڒappliesڒtoڒtheڒdevelՒ
opmentڒofڒcustomisedڒandڒdemandՒorientedڒproductڒ
solutionsڒasڒwellڒasڒcompetentռڒcomprehensiveռڒcomՒ
mittedڒandڒcustomerՒfriendlyڒserviceսڒForڒthisڒreasonռڒ
AllaneڒattachesڒstrategicڒimportanceڒtoڒitsڒhumanڒreՒ
sourcesڒworkսڒTheڒholisticڒapproachڒcoversڒtheڒextenՒ
siveڒrecruitmentڒprocessռڒapprenticeshipsڒandڒfurtherڒ
trainingڒasڒwellڒasڒtheڒemployeesխڒprofessionalڒandڒperՒ
sonalڒdevelopmentսڒڒ

WhenڒsearchingڒandڒselectingڒemployeesڒAllaneڒputsڒ
greatڒstressڒonڒmakingڒsureڒtheڒcandidatesڒareڒaڒmatchڒ
forڒtheڒCompanyڒandڒitsڒcultureսڒByڒtheڒsameڒtokenռڒtheڒ
Companyڒmustڒalsoڒsuitڒtheڒfutureڒmemberڒofڒstaffսڒ
Thisڒisڒofڒspecialڒsignificanceڒwhenڒsearchingڒforڒandڒ
aboveڒallڒduringڒtheڒinterviewڒwithڒtheڒcandidateսڒTheڒ
sameڒapproachڒappliesڒalreadyڒtoڒthoseڒnewڒtoڒtheڒproՒ
fessionսڒWheneverڒaڒnewڒmemberڒofڒstaffڒbeginsڒtoڒ
workڒforڒAllaneռڒaڒveryڒindividuallyڒpreparedڒonboardingڒ
processڒgetsڒstartedսڒItڒincludesڒbothڒtheڒprofessionalڒ
asڒwellڒasڒtheڒpersonalڒintroductionڒtoڒtheڒrespectiveڒ
workڒdepartmentڒandڒtheڒentireڒCompanyսڒ

DuringڒtheڒemploymentڒtermռڒtheڒCompanyڒengagesڒinڒ
aڒproՒactiveڒfeedbackڒcultureڒandڒmakesڒsureڒsuperiorsڒ
andڒemployeesڒmeetڒforڒregularڒappraisalڒinterviewsڒ
thatڒgoڒinڒbothڒdirectionsսڒFeedbackڒtoolsڒsuchڒasڒtheڒ
regularlyڒemployeeڒsatisfactionڒsurveysڒasڒwellڒasڒsupՒ
portingڒԓԗ0ՒdegreeڒfeedbackڒԼmanagerڒassessmentsռڒ
whichڒcompareڒemployeeڒselfՒassessmentsڒwithڒthoseڒ
ofڒsuperiorsռڒcolleaguesڒandڒemployeesԽڒserveڒbothڒtheڒ
employeesڒandڒAllaneڒasڒindicatorsڒandڒbasesڒforڒfutureڒ
developmentڒandڒpromotionڒprogrammesڒtailoredڒtoڒtheڒ
respectiveڒemployeeսڒFurtherڒtoڒtheseռڒallڒemployeesڒ
haveڒaccessڒtoڒaڒportalڒintegratedڒtoڒtheڒinternetڒwhereڒ
theyڒcanڒchooseڒfromڒaڒvarietyڒofڒseminarsڒforڒfurtherڒ
trainingռڒwhichڒcanڒthenڒbeڒselectedڒinڒagreementڒwithڒ
theڒexecutiveڒsuperiorڒandڒattendedսڒ

Thusռڒaڒcontinuousڒpersonnelڒdevelopmentڒgearedڒtoڒ
theڒindividualڒrequirementsڒandڒneedsڒofڒtheڒemployՒ
eesڒshallڒbeڒachievedսڒHumanڒresourcesڒworkڒaimsڒtoڒ
enableڒemployeesڒtoڒactڒautonomouslyڒandڒresponsiՒ
blyռڒseekingڒtoڒcontinuallyڒimproveڒAllaneիsڒproductsڒ

andڒservicesڒandڒnotڒonlyڒmeetڒtheڒchangingڒԼmobilityԽڒ
needsڒofڒtheirڒcustomersڒbutڒalsoڒsupportڒthemڒacՒ
tivelyսڒ

TalentڒpromotionռڒemployeeڒdevelopmentڒandڒleaderՒ
shipڒtrainingڒofڒAllaneڒareڒintegratedڒintoڒtheڒcentralڒ
humanڒresourcesڒmanagementڒofڒtheڒAllaneڒMobilityڒ
Groupսڒ

Traineeship ڒ

AllaneڒoffersڒgraduatesڒaڒGeneralڒManagementڒtraineeڒ
programmeռڒrunningڒfor1ڒԙڒmonthsսڒDuringڒthisڒtimeռڒ
traineesڒpassڒthroughڒvariousڒcoreڒbusinessڒareasսڒFurՒ
thermoreռڒtheyڒhaveڒtheڒopportunityڒtoڒgatherڒworkingڒ
experienceڒinڒforeignڒsubsidiariesսڒTraineesڒwhoڒperՒ
formڒwellڒgetڒofferedڒaڒtakeՒoverڒcontractڒintoڒaڒpermaՒ
nentڒemploymentڒwithinڒtheڒAllaneڒMobilityڒGroupڒatڒ
theڒendڒofڒtheirڒtrainingսڒNoڒnewڒtraineesڒstartedڒinڒ
2021սڒ

Promotional ڒprogrammesڒ

Allaneڒoffersڒitsڒemployeesڒmanyڒdifferentڒnationalڒandڒ
internationalڒcareerڒpathsսڒInڒadditionռڒemployeesڒcanڒ
useڒaڒvarietyڒofڒoptionsڒforڒtheirڒprofessionalڒandڒperՒ
sonalڒdevelopmentսڒKeyڒelementsڒinڒtheڒexecutiveڒdeՒ
velopmentڒareڒtheڒpromotionڒprogrammesڒentitledڒ
խTeamڒLeaderխڒandڒխSupervisorխսڒTheyڒserveռڒamongڒ
otherڒthingsռڒtoڒidentifyڒcolleaguesڒwithڒparticularڒdeՒ
velopmentڒpotentialռڒofferڒthemڒstructuredڒpromotionڒ
andڒthusڒtrainڒfutureڒtopڒperformersڒandڒexecutivesսڒڒ

ԣօ  Numberڒofڒemployeesڒ

Numberڒofڒemployeesڒperڒsegmentڒ
ԼaverageԽڒ ԣԡԣԢڒ ԣԡԣԡڒ

Leasingڒ ԧԤԡڒ ԧԡԧڒ
FleetڒManagementڒ ԩԦڒ ԩԨڒ
To t a l ڒ ԨԢԦڒ ԧԪԤڒԗԓԔ ԗ0ԗԙԕ ԙԘԘ1Ԛ ԗԚԓ
ڒ
TheڒAllaneڒMobilityڒGroupڒemployedڒԘ1ԕڒpeopleڒonڒavՒ
erageڒin2021ڒռڒanڒincreaseڒofڒaroundڒԔٝڒoverڒtheڒpreviՒ
ousڒyearڒԼ2020րڒԗԚԓڒemployeesԽսڒڒ

B սԓ Քڒ ReporڒResourcesڒHumanڒ t
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Ԥօ  Keyڒfeaturesڒofڒtheڒremunerationڒ
systemڒ

ԤօԢ  General ڒ remunerat ionڒpol icyڒof Alڒtheڒ lane ڒ
Mobi l i ty ڒGroupڒ

TheڒManagingڒBoardڒofڒAllaneڒSEڒisڒresponsibleڒforڒtheڒ
appropriateڒstructureڒofڒtheڒemployeesխڒremunerationڒ
systemsڒandڒinformsڒtheڒSupervisoryڒBoardڒofڒAllaneڒ
SEڒregularlyڒonڒtheڒactualڒstructureڒofڒtheڒremunerationڒ
systemsռڒtakingڒdueڒaccountڒofڒtheڒrequirementsڒofڒtheڒ
RemunerationڒRegulationڒforڒInstitutionsڒԼInstitutsVergVڒ
ՔڒInstitutsvergütungsverordnungԽսڒArrangingڒtheڒremuՒ
nerationڒsystemڒforڒtheڒManagingڒBoardڒofڒAllaneڒSEռڒinڒ
turnڒcomesڒunderڒtheڒresponsibilityڒofڒtheڒSupervisoryڒ
BoardڒofڒAllaneڒSEսڒTheڒcontrolڒunitsڒԼespeciallyڒinternalڒ
auditռڒcomplianceռڒhumanڒresourcesڒandڒriskڒmanageՒ
mentԽڒareڒintegratedڒintoڒtheڒarrangementڒandڒmonitorՒ
ingڒofڒtheڒremunerationڒsystemsڒinڒaccordanceڒwithڒtheڒ
stipulationsڒofڒtheڒInstitutsVergVսڒ

TheڒremunerationڒpolicyڒisڒaڒkeyڒcomponentڒofڒtheڒcorՒ
porateڒpolicyڒofڒtheڒAllaneڒMobilityڒGroupսڒItsڒprimaryڒ
purposeڒisڒtoڒbeڒableڒtoڒattractڒnewڒemployeesڒtoڒtheڒ
Companyռڒasڒwellڒasڒtoڒmotivateڒtheڒexistingڒworkforceڒ
byڒmeansڒofڒsuitableڒincentivesڒandڒtoڒbindڒthemڒtoڒtheڒ
GroupڒinڒtheڒlongڒtermսڒFurthermoreռڒcomplianceڒwithڒ
allڒlegalڒrequirementsڒisڒanڒimportantڒpartڒofڒtheڒremuՒ
nerationڒpolicyսڒTheڒfollowingڒgeneralڒconditionsڒapplyڒ
forڒourڒremunerationڒpolicyրڒ

� Itڒisڒderivedڒfromڒtheڒbusinessڒandڒriskڒstrategyսڒ
ڒ
� Itڒisڒtransparentڒandڒcomprehensibleڒforڒexecutivesڒ
andڒemployeesսڒ

ڒ
� Itڒincludesڒmeasuresڒtoڒavoidڒconflictsڒofڒinterestսڒ
ڒ
� Itڒsupportsڒtheڒfutureڒeconomicڒdevelopmentڒandڒ
performanceڒofڒtheڒAllaneڒMobilityڒGroupսڒڒ

Ԥօԣ  Remunerat ion ofڒsystemڒ ڒemployeesڒ

TheڒAllaneڒMobilityڒGroupڒisڒnotڒboundڒtoڒanyڒcollectiveڒ
wageڒbargainingڒagreementsսڒڒ

Theڒcomponentsڒofڒtheڒremunerationڒsystemڒoutlinedڒ
inڒtheڒfollowingڒdoڒnotڒessentiallyڒdifferڒbetweenڒtheڒ
differentڒbusinessڒunitsڒandڒareڒthereforeڒpresentedڒasڒ

aڒwholeսڒInڒcaseڒofڒdeviationsڒinڒindividualڒcasesռڒtheseڒ
willڒbeڒexplicitlyڒreferencedսڒڒ

Forڒtheڒemployeesռڒtheڒtotalڒremunerationڒconsistsڒofڒaڒ
nonՒperformanceՒrelatedڒbasicڒremunerationռڒaڒvariaՒ
bleڒsalaryڒcomponentڒԼbonusڒorڒcommissionԽڒandڒsoՒ
calledڒbenefitsڒԼfringeڒbenefitsԽռڒwherebyڒnotڒallڒemՒ
ployeesڒreceiveڒaڒvariableڒsalaryڒcomponentսڒ

NonՒper formanceՒrela tedڒbasic ڒ remunerat ion ڒ
Allڒemployeesڒreceiveڒaڒfixedڒannualڒsalaryڒtoڒbeڒpaidڒ
outڒinڒ12ڒequalڒinstalmentsڒmonthlyڒafterڒeachڒmonthڒ
ԼbasicڒremunerationԽսڒKeyڒparametersڒdeterminingڒtheڒ
remunerationڒunrelatedڒtoڒperformanceڒareڒtheڒfunctionڒ
asڒwellڒasڒtheڒscopeڒofڒassignmentsڒandڒresponsibilitiesڒ
heldڒandڒtheڒassociatedڒdecisionՒmakingڒpowersսڒ

Variableڒsala ryڒcomponent ڒ
BesidesڒtheirڒbasicڒremunerationռڒaڒpartڒofڒtheڒemployՒ
eesڒreceivesڒaڒvariableڒremunerationڒproՒratedڒforڒtheڒ
yearڒandڒcontingentڒonڒtheڒCompanyխsڒsuccessڒandՎorڒ
theirڒpersonalڒtargetڒattainmentsսڒTheڒvariableڒremuՒ
nerationڒcomponentڒdependsڒonڒtheڒfunctionalڒroleռڒtheڒ
hierarchicalڒasڒwellڒasڒtheڒpersonalڒtargetڒattainmentڒ
levelսڒTheڒratioڒbetweenڒtheڒbasicڒandڒtheڒvariableڒreՒ
munerationڒcomponentڒcanڒvaryڒanywhereڒbetweenڒ
aroundڒԗ0րԔ0ڒthroughڒtoڒaroundڒԚԕրԕڒԼinڒeachڒcaseڒasՒ
sumingڒaڒ100ٝڒtargetڒattainmentԽսڒTheڒpersonalڒtargetsڒ
areڒdeducedڒoverڒtheڒvariousڒfunctionalڒlevelsڒfromڒtheڒ
overallڒcorporateڒobjectivesսڒConsequentlyռڒanyڒperՒ
sonalڒtargetڒattainmentڒtakesڒdueڒconsiderationڒofڒtheڒ
targetڒattainmentڒofڒtheڒindividualڒemployeeխsڒorganisaՒ
tionalڒunitսڒUsuallyڒinڒSeptemberռڒemployeesڒreceiveڒaڒ
downՒpaymentڒonڒtheڒexpectedڒvariableڒsalaryڒpayՒ
mentռڒasڒfarڒasڒvariableڒsalaryڒpaymentڒforڒtheڒcurrentڒ
financialڒyearڒisڒexpectedսڒTheڒfinalڒpaymentڒwillڒbeڒ
madeڒwithڒtheڒsalaryڒpaymentڒafterڒtheڒcloseڒofڒtheڒfiՒ
nancialڒyearڒbutڒnoڒlaterڒthanڒthreeڒmonthsڒafterڒtheڒ
endڒofڒtheڒfinancialڒyearսڒڒ

InڒderogationڒofڒtheڒforegoingռڒtheڒvariableڒremuneraՒ
tionڒԼcommissionԽڒinڒsalesڒisڒcalculatedڒmonthlyڒԼOnlineڒ
RetailڒbusinessڒfieldԽڒorڒquarterlyڒԼcorporateڒcustomerڒ
businessԽڒandڒpaidڒinڒarrearsսڒInڒOnlineڒRetailռڒtheڒratioڒ
ofڒtheڒbasicڒremunerationڒtoڒvariableڒremunerationڒcanڒ
goڒupڒto1ڒր2ռڒdependingڒonڒtheڒpersonalڒdegreeڒofڒtarՒ
getڒachievementսڒThisڒgroupڒofڒemployeesڒachievesڒitsڒ
salesڒperformanceڒwithinڒaڒveryڒnarrowڒframeworkսڒ
Thisڒgroupڒdoesڒnotڒdecideڒindependentlyڒifڒaڒcontractڒ
isڒconcludedռڒbutڒsuchڒapprovalڒisڒgivenڒorڒdeniedڒbyڒ
OperationalڒCreditڒManagementڒwithinڒtheڒframeworkڒ
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ofڒtheڒcompetenceڒregulationsսڒThisڒensuresڒthatڒtheڒ
actionsڒofڒtheڒsalesڒteamڒareڒinڒlineڒwithڒtheڒbusinessڒ
andڒriskڒstrategyսڒڒ

Benef i ts ڒ
BesidesڒtheirڒbasicڒandڒvariableڒremunerationռڒemployՒ
eesڒofڒAllaneڒMobilityڒGroupڒcanڒreceiveڒtheڒfollowingڒ
fringeڒbenefitsրڒ

� CapitalՒformingڒbenefitsڒԼGermanڒծVermögenswirkՒ
sameڒLeistungenծԽռڒ

ڒ
� CompanyڒpensionڒschemeռڒofferedڒthroughڒaڒPartnerռڒ
ڒ
� Companyڒcarڒandڒfuelڒcardռڒdependingڒonڒfunctionռڒ
ڒ
� Mobileڒphoneڒandڒ
ڒ
� Employeeڒleasingսڒ
ڒ
AsڒdeterminedڒbyڒtheڒManagingڒBoardڒofڒSixtڒSEռڒtheڒ
whollyՒownedڒparentڒcompanyڒuntilڒtheڒIPOڒinڒMayڒ
201ԕռڒselectedڒemployeesڒhadڒtheڒopportunityڒtoڒparՒ
ticipateڒinڒanڒemployeeڒstockڒownershipڒprogrammeڒ
ԼMatchingڒStockڒProgrammeԽڒuntilڒtheڒIPOսڒForڒtheڒlastڒ
existingڒtrancheڒforڒAllaneڒSEڒemployeesڒwithڒexerciseڒ
in2021ڒռڒnoڒdistributionڒwasڒmadeڒinڒtheڒ2021ڒfinancialڒ
yearռڒasڒtheڒexerciseڒconditionsڒwereڒnotڒmetսڒ

Theڒstructureڒofڒremunerationڒandڒofڒtheڒremunerationڒ
systemsڒisڒbasedڒonڒtheڒrequirementsڒofڒsectionڒԕڒofڒ
theڒInstitutsVergVսڒAboveڒallռڒtheڒcombinationڒofڒtheڒexՒ
istingڒstrategiesռڒtheڒbusinessڒmodelռڒtheڒorganisationalڒ
setՒupڒandڒcompetenceڒrulesڒwithڒtheڒexistingڒremuՒ
nerationڒstructureڒdoڒnotڒprovideڒincentivesڒtoڒtakeڒonڒ
disproportionatelyڒhighڒrisksڒandڒdoڒnotڒconflictڒwithڒ
theڒmonitoringڒfunctionڒofڒtheڒcontrolڒunitsսڒInڒadditionռڒ
thereڒisڒnoڒsignificantڒdependenceڒonڒaڒvariableڒremuՒ
nerationսڒEntitlementsڒestablishedڒinڒindividualڒconՒ
tractsڒtoڒbenefitsڒinڒtheڒeventڒofڒterminationڒofڒ
activitiesڒareڒnotڒcreatedڒinڒanڒamountڒwhichڒremainsڒ
unchangedڒdespiteڒanyڒnegativeڒindividualڒperforՒ
manceڒcontributionsսڒTheڒstructureڒofڒtheڒremunerationڒ
runsڒnotڒcounterڒtoڒtheڒcontrolڒfunctionڒofڒtheڒcontrolڒ
unitsսڒSpecialڒattentionڒwasڒgivenڒtoڒensureڒthatڒtheڒ
structureڒofڒtheڒvariableڒremunerationڒsystemsڒforڒtheڒ
employeesڒinڒtheڒcontrolڒunitsڒareڒnotڒconcurrentڒwithڒ
theڒdepartmentsڒcontrolledڒandڒtheڒorganisationalڒunitsڒ
monitoredڒbyڒthemڒsoڒthatڒthereڒisڒnoڒthreatڒofڒaڒconՒ
flictڒofڒinterestսڒ

Moreoverռڒtheڒrequirementsڒofڒsectionڒ10ڒofڒtheڒInstiՒ
tutsVergVڒareڒalsoڒrecognisedսڒInڒadditionռڒtheڒemphaՒ
sisڒofڒtheڒremunerationڒstructureڒregardingڒtheڒcontrolڒ
unitsիڒstaffڒisڒonڒtheirڒfixedڒremunerationڒԼsectionڒԚڒԼ2Խڒ
ofڒtheڒInstitutsVergVԽսڒ

ڒ ڒ
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ԤօԤ  Remunerat ion ofڒsystemڒ ڒManagingڒtheڒ
Boardڒ

TheڒSupervisoryڒBoardڒhasڒdeterminedڒtheڒremuneraՒ
tionڒforڒ2020ڒandڒ2021ڒonڒanڒindividualڒbasisڒasڒfolՒ
lows1րڒڒ

ڒ

Remunerationڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ MichaelڒRuhlڒ BjörnڒWaldowڒ
inڒEURڒ ԣԡԣԢڒactualڒ ԣԡԣԡڒactualڒ ԣԡԣԢڒactualڒ ԣԡԣԡڒactualڒڒڒ ڒ ڒ ڒڒڒ ڒ ڒ ڒڒڒ ڒ ڒ ڒڒڒ ڒ ڒ ڒ
Basicڒremunerationڒ ԣԡԡքԡԡԡڒ ԥԡԡքԡԡԡڒ ԤԢԥքԦԩԪڒ ԥԡԡքԡԡԡڒ
Taxableڒpecuniaryڒbenefitsڒandڒotherڒfringeڒbenefitsڒ ԧքԩԢԣڒ ԣԡքԩԢԢڒ ԢԥքԦԩԪڒ ԣԡքԩԩԥڒ
Tot a l ڒ f i xed ڒ remune rat ion ڒ ԣԡԧքԩԢԣڒ ԥԣԡքԩԢԢڒ ԤԣԪքԢԨԩڒ ԥԣԡքԩԩԥڒ

MultiՒyearڒvariableڒremunerationڒԢڒ ԣԡԡքԡԡԡڒ ԩԥԩքԥԧԡڒ ԧԧքԧԧԨڒ ԥԪԩքԥԧԡڒ
Tot a l ڒ remune rat ion ڒ ԥԡԧքԩԢԣڒ ԢքԣԧԪքԣԨԢڒ ԤԪԦքԩԥԦڒ ԪԢԪքԤԥԥڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ202ԔսڒuntilڒbasisڒstretchedڒaڒonڒoutڒpaidڒbeڒWillڒ1

Remunerationڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ DonglimڒShinڒ ÁlvaroڒHernándezڒ
inڒEURڒ ԣԡԣԢڒactualڒ ڒ ԣԡԣԢڒactualڒ ڒڒڒ ڒ ڒ ڒڒڒ ڒ ڒ ڒڒڒ ڒ ڒ ڒڒڒ ڒ ڒ ڒ
Basicڒremunerationڒ ԣԪԡքԪԨԢڒ ڒ Ԣԡԡքԡԡԡڒ ڒ
Taxableڒpecuniaryڒbenefitsڒandڒotherڒfringeڒbenefitsڒ ԨԪքԥԣԩڒ ڒ ԤԥքԦԤԡڒڒ ڒ
To t a l ڒ f i xed ڒ remune rat ion ڒ ԤԨԡքԤԪԪڒ ڒ ԢԤԥքԦԤԡڒ ڒ

MultiՒyearڒvariableڒremunerationڒԢڒ ԪԥքԦԨԡڒ ڒ ԤԨքԧԡԡڒ ڒ
Tot a l ڒ remune rat ion ڒ ԥԧԥքԪԧԪڒ ڒ ԢԨԣքԢԤԡڒڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒShinսڒDonglimڒofڒcaseڒtheڒinڒ202ԔڒuntilڒbasisڒstretchedڒaڒonڒoutڒpaidڒbeڒWillڒ1

ڒ

TheڒremunerationڒsystemڒforڒtheڒManagingڒBoardڒofڒAlՒ
laneڒSEڒisڒdeterminedڒbyڒtheڒSupervisoryڒBoardսڒTheڒleՒ
galڒrequirementsڒasڒwellڒasڒtheڒrecommendationsڒandڒ
suggestionsڒofڒtheڒGermanڒCorporateڒGovernanceڒ
CodeڒareڒdulyڒtakenڒintoڒaccountڒandڒessentiallyڒfolՒ
lowedսڒTheڒstructureڒofڒtheڒremunerationڒsystemڒisڒregՒ
ularlyڒreviewedڒtoڒtestڒitsڒappropriatenessսڒThisڒisڒ
intendedڒtoڒensureڒthatڒremunerationڒisڒcommensurateڒ
withڒtheڒtasksڒandڒperformanceڒofڒtheڒManagingڒBoardսڒ

TheڒtotalڒremunerationڒofڒtheڒManagingڒBoardڒconsistsڒ
ofڒaڒfixedڒbasicڒremunerationڒandڒaڒvariableڒsalaryڒcomՒ
ponentڒԼbonusԽռڒwhichڒisڒdeterminedڒandڒsetڒbyڒtheڒSuՒ
pervisoryڒBoardڒforڒeachڒfinancialڒyearڒonڒtheڒbasisڒofڒ
individualڒobjectivesڒandڒtheڒCompanyڒratingڒԼMBODsԽսڒ
TheڒbonusڒpaymentڒisڒsubjectڒtoڒtheڒCompanyիsڒcurrentڒ
remunerationڒprinciplesսڒ

InڒparticularռڒunderڒcertainڒcircumstancesռڒԘ0ٝڒofڒtheڒ
variableڒremunerationڒmustڒbeڒdeferredڒoverڒaڒretentionڒ
periodڒofڒupڒtoڒfourڒyearsսڒ

InڒadditionռڒtheڒmembersڒofڒtheڒManagingڒBoardռڒasڒ
wellڒasڒotherڒseniorڒexecutivesڒofڒtheڒAllaneڒMobilityڒ
GroupռڒreceiveڒnonՒcashڒbenefitsڒsuchڒasڒcompanyڒ
carsռڒfuelڒcardsռڒmobileڒphonesڒandڒaccidentڒinsuranceڒ
contributionsսڒFurthermoreռڒaڒDԱOڒinsuranceڒpolicyڒhasڒ
beenڒtakenڒoutڒforڒindividualڒmembersڒofڒtheڒManagingڒ
BoardսڒThereڒareڒnoڒpensionڒcommitmentsڒforڒtheڒmemՒ
bersڒofڒtheڒManagingڒBoardսڒ

Ԥօԥ  Remunerat ion ofڒsystemڒ ڒSupervisoryڒtheڒ
Boardڒ

TheڒremunerationڒpaidڒtoڒmembersڒofڒtheڒSupervisoryڒ
BoardڒisڒgovernedڒbyڒtheڒArticlesڒofڒAssociationڒofڒAlՒ
laneڒSEսڒTheseڒprovideڒsolelyڒforڒaڒnonՒperformanceՒ
relatedڒcomponentڒandڒthereforeڒdoڒnotڒspecifyڒanyڒ
variableڒperformanceՒbasedڒcomponentsսڒInڒaccordՒ
anceڒwithڒtheڒArticlesڒofڒAssociationռڒtheڒmembersڒofڒ
theڒSupervisoryڒBoardڒareڒentitledڒtoڒaڒfixedڒremuneraՒ
tionڒofڒEURڒԔ0ռ000ڒinڒeachڒfinancialڒyearսڒTheڒChairmanڒ
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isڒentitledڒtoڒEURڒԕ0ռ000սڒIfڒaڒmemberڒandՎorڒtheڒChairՒ
manڒofڒtheڒSupervisoryڒBoardڒholdsڒofficeڒforڒlessڒthanڒ
aڒfullڒfinancialڒyearռڒtheڒaboveڒremunerationڒisڒpaidڒproڒ
rataڒforڒtheڒactualڒtimeڒtheڒindividualڒisڒaڒmemberڒofڒtheڒ
SupervisoryڒBoardڒorڒholdsڒtheڒofficeڒofڒChairmanսڒTheڒ
remunerationڒisڒpayableڒafterڒtheڒendڒofڒeachڒfinancialڒ
yearսڒInڒadditionռڒtheڒmembersڒofڒtheڒSupervisoryڒBoardڒ
areڒreimbursedڒforڒtheirڒexpensesڒandڒtheڒvalueڒaddedڒ
taxڒpayableڒonڒtheirڒremunerationڒandڒexpensesսڒDԱOڒ
insuranceڒpoliciesڒhaveڒalsoڒbeenڒtakenڒoutڒforڒmemՒ
bersڒofڒtheڒSupervisoryڒBoardսڒThereڒareڒnoڒpensionڒ
obligationsڒtowardsڒmembersڒofڒtheڒSupervisoryڒBoardսڒ
InڒadditionռڒtheڒmembersڒofڒtheڒSupervisoryڒBoardڒofڒ
theڒCompanyڒwhoڒareڒrelatedڒtoڒtheڒcurrentڒmajorityڒ
shareholderڒhaveڒwaivedڒtheirڒclaimsڒtoڒremunerationսڒ

ԤօԦ  Adjustmentsڒ toڒ theڒ remunerat ionڒof ڒtheڒ
managingڒboardڒduringڒtheڒyear ڒ

Asڒaڒresultڒofڒtheڒacquisitionڒofڒtheڒmajorityڒofڒsharesڒ
andڒvotingڒrightsڒinڒAllaneڒSEڒbyڒHyundaiڒCapitalڒBankڒ
EuropeڒGmbHռڒtheڒCompanyڒhasڒtoڒobserveڒspecialڒ
bankingڒsupervisoryڒregulationsսڒDueڒtoڒtheڒfactڒthatڒ
theڒprovisionsڒofڒtheڒInstitutsVergVڒforڒmajorڒinstituՒ
tionsڒnowڒapplyڒtoڒAllaneڒSEռڒthereڒisڒaڒneedڒtoڒadjustڒ
theڒregulationsڒonڒvariableڒremunerationսڒForڒmembersڒ
ofڒtheڒManagingڒBoardռڒtheڒstricterڒregulationsڒalreadyڒ
applyڒretroactivelyڒfromڒ1ڒJanuary2020ڒսڒڒ

AsڒsoՒcalledڒriskڒtakersڒpursuantڒtoڒsection1ڒԙڒInstiՒ
tutsVergVռڒsections1ڒԚڒtoڒ22ڒInstitutsVergVڒinڒparticularڒ
applyڒtoڒvariableڒremunerationսڒThisڒmeansڒinڒparticularڒ
thatڒunderڒcertainڒcircumstancesڒԔ0ٝڒofڒtheڒvariableڒ
remunerationڒmustڒbeڒspreadڒoverڒaڒretentionڒperiodڒofڒ
upڒtoڒfiveڒyearsսڒ

AtڒtheڒmomentռڒtheڒsoՒcalledڒdeferralڒinstrumentڒforڒ
stretchingڒtheڒbonusڒpaymentsڒofڒriskڒtakersڒoverڒsevՒ
eralڒyearsڒisڒstillڒbeingڒprocessedڒandڒisڒexpectedڒtoڒbeڒ
finalisedڒinڒtheڒcourseڒofڒtheڒsecondڒquarterڒof2022ڒսڒ

ڒ

ڒ

ڒ ڒ
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Compositionڒofڒsubscribedڒcapitalք ڒ
shareڒcategoriesڒ
Asڒofڒԓ1ڒDecember2021ڒռڒtheڒshareڒcapitalڒofڒAllaneڒSEڒ
amountedڒtoڒEUR20ڒռԗ11ռԕԚԓս00ڒinڒtotalڒandڒwasڒcomՒ
posedڒof20ڒռԗ11ռԕԚԓڒordinaryڒbearerڒsharesսڒTheڒComՒ
panyխsڒsharesڒareڒnoՒparڒvalueڒsharesڒwithڒaڒnotionalڒ
interestڒinڒtheڒshareڒcapitalڒofڒEUR1ڒս00ڒperڒshareսڒAllڒ
sharesڒhaveڒbeenڒfullyڒpaidڒupսڒTheڒshareholdersխڒrightsڒ
andڒobligationsڒareڒgovernedڒbyڒtheڒprovisionsڒofڒtheڒ
GermanڒStockڒCorporationڒActڒԼAktiengesetzڒՔڒAktGԽռڒinڒ
particularڒbyڒsections12ڒռڒԕԓaڒetڒseqսռ11ڒԙڒetڒseqսڒandڒ
1ԙԗڒofڒtheڒAktGսڒ

Restrictionsڒonڒvotingڒrightsڒorڒtheڒ
transferڒofڒsharesڒ
Eachڒordinaryڒshareڒentitlesڒitsڒholderڒtoڒoneڒvoteڒatڒtheڒ
AnnualڒGeneralڒMeetingڒandڒdeterminesڒtheڒshareholdՒ
erխsڒportionڒinڒtheڒCompanyխsڒprofitսڒExemptedڒareڒanyڒ
treasuryڒsharesڒheldڒbyڒtheڒCompanyռڒwhichڒdoڒnotڒ
conferڒanyڒrightsڒontoڒtheڒCompanyսڒInڒcasesڒofڒsectionڒ
1ԓԗڒofڒtheڒAktGռڒtheڒvotingڒrightڒforڒtheڒconcernedڒ
sharesڒisڒexcludedڒbyڒlawսڒ

TheڒCompanyխsڒArticlesڒofڒAssociationڒdoڒnotڒimposeڒ
anyڒrestrictionsڒonڒtheڒvotingڒrightsսڒEquallyռڒtheyڒdoڒ
notڒimposeڒanyڒrestrictionsڒonڒtheڒtransferڒofڒsharesսڒ
TheڒManagingڒBoardڒisڒnotڒawareڒofڒanyڒagreementsڒ
betweenڒshareholdersڒaimedڒatڒrestrictingڒvotingڒrightsڒ
orڒtheڒtransferڒofڒsharesսڒڒ

ShareholdingsڒinڒAl laneڒSEڒ
HyundaiڒCapitalڒBankڒEuropeڒGmbHռڒwithڒitsڒregisteredڒ
officeڒinڒFrankfurtڒamڒMainռڒFederalڒRepublicڒofڒGerՒ
manyռڒcontinuesڒtoڒhold1ڒԙռԚԘԗռ12ԓڒordinaryڒvotingڒ
sharesڒinڒtheڒshareڒcapitalڒofڒtheڒCompanyڒpursuantڒtoڒ
theڒlatestڒvotingڒrightsڒannouncementڒpublishedڒinڒconՒ
nectionڒwithڒtheڒacquisitionڒasڒof1ڒԗڒJuly2020ڒռڒacՒ
countingڒforڒԚ2ս0ԘٝڒofڒtheڒvotingڒrightsսڒTheڒCompanyڒ
hasڒnotڒreceivedڒanyڒinformationڒaboutռڒandڒtheڒManՒ
agingڒBoardڒisڒnotڒawareڒofռڒanyڒfurtherڒdirectڒorڒindiՒ
rectڒinterestsڒinڒtheڒshareڒcapitalڒexceedingڒ10ٝڒofڒtheڒ
votingڒrightsڒasڒatڒԓ1ڒDecember2021ڒսڒ

Sharesڒwithڒspecial ڒrightsڒ
Asڒofڒԓ1ڒDecember2021ڒռڒthereڒareڒnoڒsharesڒconveyingڒ
specialڒcontrolڒrightsսڒ

Employeeڒpar ticipationڒandڒtheirڒ
control ڒrightsڒ
TheڒCompanyڒisڒnotڒawareڒofڒanyڒemployeesڒholdingڒ
sharesڒinڒtheڒCompanyխsڒcapitalڒwhereڒtheڒemployeesխڒ
controlڒrightsڒareڒnotڒexercisedڒdirectlyսڒ

Appointmentڒandڒdismissalڒofڒ
ManagingڒBoardڒmembersքڒ
amendmentsڒtoڒtheڒArticlesڒofڒ
Associationڒ
AllaneڒSEڒhasڒaڒtwoՒtierڒmanagementڒandڒmonitoringڒ
systemռڒmadeڒupڒofڒaڒmanagementڒbodyڒԼManagingڒ
BoardԽڒandڒaڒsupervisoryڒbodyڒԼSupervisoryڒBoardԽսڒ
TheڒlegalڒstipulationsڒandڒconditionsڒofڒtheڒArticlesڒofڒ
Associationڒgoverningڒtheڒappointmentڒandڒdismissalڒ
ofڒManagingڒBoardڒmembersڒareڒdefinedڒinڒarticleڒԓԚڒ
Լ2Խռڒsentսڒ1ڒofڒtheڒSEڒRegulationڒԼSEՒVOԽռڒarticleڒԔԗڒSEՒ
VOռڒsection1ڒԗڒofڒtheڒSEڒImplementationڒActڒԼSEAGԽռڒarՒ
ticleڒԚڒԼ1ԽڒlitսڒcڒiiڒofڒtheڒSEՒVOռڒsectionsڒԙԔռڒԙԕڒAktGڒandڒ
sectionڒԘڒofڒtheڒArticlesڒofڒAssociationսڒ

InڒaccordanceڒwithڒtheseռڒtheڒManagingڒBoardڒcomՒ
prisesڒoneڒorڒmoreڒmembersսڒTheڒSupervisoryڒBoardڒ
determinesڒtheڒnumberڒofڒManagingڒBoardڒmembersռڒ
asڒitڒappointsڒaڒchairpersonڒorڒspeakerڒasڒwellڒasڒaڒ
deputyڒchairpersonڒorڒdeputyڒspeakerڒforڒtheڒManagingڒ
BoardսڒFurthermoreռڒtheڒstatutoryڒprovisionsڒofڒsectionڒ
ԙԔڒandڒsectionڒԙԕڒofڒtheڒAktGڒapplyڒforڒtheڒappointՒ
mentڒandڒdismissalڒofڒManagingڒBoardڒmembersսڒ

AmendmentsڒtoڒtheڒArticlesڒofڒAssociationڒofڒAllaneڒSEڒ
areڒresolvedڒbyڒtheڒAnnualڒGeneralڒMeetingսڒInڒaccordՒ
anceڒwithڒarticle1ڒԗڒofڒtheڒArticlesڒofڒAssociationռڒ
amendmentsڒtoڒtheڒArticlesڒofڒAssociationڒthatڒonlyڒ
concernڒtheڒformalڒwordingڒmayڒalsoڒbeڒresolvedڒbyڒ
theڒSupervisoryڒBoardսڒMandatoryڒstatutoryڒprovisionsڒ
requireڒresolutionsڒtoڒamendڒtheڒArticlesڒofڒAssociationڒ
toڒbeڒadoptedڒbyڒaڒmajorityڒofڒthreeՒquartersڒofڒtheڒ
shareڒcapitalڒrepresentedڒatڒtheڒadoptionڒofڒtheڒresoluՒ
tionڒԼarticleڒԕԚڒԼ1ԽڒSEՒVOռڒsection1ڒԘԚڒԼ2Խڒsentսڒ1ڒofڒtheڒ
AktGԽսڒڒ

Howeverռڒtheڒlawڒalsoڒprovidesڒforڒtheڒpossibilityڒthatڒ
theڒArticlesڒofڒAssociationڒallowڒforڒaڒsmallerڒmajorityڒ
providingڒthatڒatڒleastڒhalfڒofڒtheڒsubscribedڒcapitalڒisڒ
presentedսڒThisڒpossibilityڒdoesڒnotڒapplyڒthoughڒtoڒaڒ
changeڒofڒtheڒCompanyիsڒpurposeռڒrelocationڒofڒtheڒ
Companyիsڒseatڒintoڒanotherڒmemberڒstateڒofڒtheڒ

B սԔ Քڒ Discڒ losuresڒ in sectڒwithڒaccordanceڒ ionsڒ
2ԙԚaڒandڒԓ1ԕaڒof ڒ theڒHGBڒ
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EuropeanڒUnionռڒorڒforڒcasesڒwhereڒaڒhigherڒmajorityڒofڒ
capitalڒisڒmandatoryڒunderڒstatutoryڒprovisionsڒԼarticleڒ
ԕԚڒԼ2ԽڒSEՒVOռڒsectionڒԕ1ڒSEAGԽսڒ

AllaneڒSEڒhasڒmadeڒuseڒofڒtheڒoptionڒofڒspecifyingڒdifՒ
ferentڒmajorityڒrequirementsڒbyڒmeansڒofڒaڒprovisionڒinڒ
theڒArticlesڒofڒAssociationڒthatڒisڒcommonڒamongڒlistedڒ
companiesսڒAccordingڒtoڒsectionڒ20ڒԼ2ԽڒofڒtheڒArticlesڒ
ofڒAssociationռڒdecisionsڒofڒtheڒAnnualڒGeneralڒMeetingڒ
canڒbeڒadoptedڒbyڒaڒsimpleڒmajorityڒofڒvotesڒcastռڒinsoՒ
farڒasڒthisڒdoesڒnotڒconflictڒwithڒanyڒmandatoryڒstatuՒ
toryڒprovisionsڒorڒtheڒArticlesڒofڒAssociationսڒAccordingڒ
toڒsectionڒ20ڒԼԓԽڒofڒtheڒArticlesڒofڒAssociationռڒamendՒ
mentsڒtoڒtheڒArticlesڒofڒAssociationڒcanڒbeڒadoptedڒbyڒ
aڒsimpleڒmajorityڒofڒtheڒsubmittedڒvalidڒvotesڒifڒatڒleastڒ
halfڒofڒtheڒvotingڒshareڒcapitalڒisڒrepresentedڒandڒinsoՒ
farڒasڒthisڒdoesڒnotڒconflictڒwithڒanyڒmandatoryڒstatuՒ
toryڒprovisionsսڒ

PowersڒofڒtheڒManagingڒBoardڒwithڒ
regardڒtoڒtheڒissueڒandڒbuybackڒofڒ
sharesڒ

Condi t ional capitaڒ l ڒ

InڒaccordanceڒwithڒsectionڒԔڒԼԔԽڒofڒtheڒArticlesڒofڒAsՒ
sociationռڒbyڒresolutionڒofڒtheڒAnnualڒGeneralڒMeetingڒ
ofڒ1ڒJune201ڒԗռڒtheڒCompanyխsڒshareڒcapitalڒisڒcondiՒ
tionallyڒincreasedڒbyڒupڒtoڒaڒtotalڒofڒEURڒԔռ122ռԓ1ԙս00ڒ
ԼConditionalڒCapital201ڒԗԽսڒTheڒConditionalڒCapitalڒ
201ԗڒservesڒtheڒpurposeڒofڒgrantingڒsharesڒtoڒtheڒholdՒ
ersڒandՎorڒcreditorsڒofڒconvertibleڒbondsڒasڒwellڒasڒtheڒ
holdersڒofڒoptionڒrightsڒfromڒoptionڒbondsսڒFurtherڒdeՒ
tailsڒfollowڒfromڒtheڒaforementionedڒarticleڒofڒtheڒArtiՒ
clesڒofڒAssociationսڒ

InڒadditionռڒtheڒCompanyխsڒshareڒcapitalڒhasڒbeenڒconՒ
ditionallyڒincreasedڒbyڒaڒtotalڒofڒupڒtoڒEUR1ڒռ000ռ000ս00ڒ
ԼConditionalڒCapital201ڒԘԽڒinڒaccordanceڒwithڒsectionڒԔڒ
ԼԕԽڒofڒtheڒArticlesڒofڒAssociationڒbyڒresolutionڒofڒtheڒ
AnnualڒGeneralڒMeetingڒon2ڒԚڒJune201ڒԘսڒConditionalڒ
Capital201ڒԘڒisڒusedڒtoڒserviceڒtheڒstockڒoptionڒproՒ
gramme201ڒԘڒandڒwillڒonlyڒbeڒeffectedڒtoڒtheڒextentڒ
thatڒsubscriptionڒrightsڒareڒissuedڒunderڒtheڒstockڒopՒ
tionڒprogramme201ڒԘڒandڒtheڒholdersڒofڒtheڒsubscripՒ
tionڒrightsڒmakeڒuseڒofڒtheirڒexerciseڒrightsսڒFurtherڒ
detailsڒfollowڒfromڒtheڒaforementionedڒarticleڒofڒtheڒArՒ
ticlesڒofڒAssociationսڒ

Authorisat ion ڒtoڒ i ssueڒconver t ibleڒbondsڒ
andՎorڒbondsڒwithڒwarrantsڒ

ByڒresolutionڒofڒtheڒAnnualڒGeneralڒMeetingڒofڒ1ڒJuneڒ
201ԗռڒtheڒManagingڒBoardڒwasڒauthorisedռڒwithڒtheڒ
consentڒofڒtheڒSupervisoryڒBoardռڒtoڒissueڒbearerڒ
andՎorڒregisteredڒconvertibleڒbondsڒandՎorڒbondsڒwithڒ
warrantsڒonڒoneڒorڒmoreڒoccasionsڒupڒtoڒandڒincludingڒ
ԓ1ڒMayڒ2021ڒforڒaڒtotalڒamountڒofڒupڒtoڒEURڒ
200ռ000ռ000ս00ڒwithڒaڒlimitedڒorڒunlimitedڒtermڒandڒtoڒ
grantڒtheڒholdersڒorڒcreditorsڒofڒbondsڒconversionڒorڒ
optionڒrightsڒtoڒsubscribeڒtoڒaڒtotalڒofڒupڒtoڒԔռ122ռԓ1ԙڒ
newڒnoՒparڒvalueڒbearerڒsharesڒofڒAllaneڒSEڒwithڒaڒtotalڒ
proportionateڒamountڒofڒtheڒshareڒcapitalڒtoڒaڒtotalڒofڒ
upڒtoڒEURڒԔռ122ռԓ1ԙս00ڒinڒaccordanceڒwithڒtheڒtermsڒ
andڒconditionsڒofڒtheڒconvertibleڒbondsڒorڒbondsڒwithڒ
warrantsսڒAڒcorrespondingڒissueڒandڒgrantingڒdidڒnotڒ
takeڒplaceڒinڒtheڒ2021ڒfinancialڒyearսڒڒ

ڒ

Significantڒagreementsڒbyڒtheڒ
Companyڒthatڒareڒsubjectڒtoڒaڒchangeڒ
ofڒcontrol ڒtakeoverڒaڒofڒresultڒaڒasڒ
offerڒ

Bondsڒ ڒ

Inڒcaseڒofڒaڒchangeڒofڒcontrolڒeventռڒincludingڒtheڒcaseڒ
ofڒaڒtakeoverڒofferռڒtheڒrespectiveڒcreditorsڒofڒtheڒbondڒ
201ԙՎ2022ڒԼISINրڒDE000A2LQKV2ԽڒissuedڒbyڒAllaneڒSEڒ
inڒtheڒamountڒofڒEUR2ڒԕ0ս0ڒmillionڒareڒentitledڒtoڒdeՒ
mandڒtheڒissuerڒrepayڒthemڒinڒfullڒorڒinڒpartsڒtheڒbondsڒ
heldڒbyڒthemսڒAccordingڒtoڒtheڒbondsխڒtermsڒandڒcondiՒ
tionsռڒaڒժchangeڒofڒcontrolڒeventիڒonlyڒoccursռڒifڒthereڒisڒ
aڒchangeڒofڒcontrolڒandڒanڒexistingڒratingڒisڒloweredڒ
duringڒtheڒperiodڒtheڒchangeڒofڒcontrolڒoccursڒorڒnoڒ
ratingڒagencyڒhasڒassignedڒanڒinvestmentڒgradeڒratingڒ
duringڒthisڒperiodڒԼ120ڒdaysڒbeginningڒfromڒtheڒanՒ
nouncementڒandڒoccurrenceռڒrespectivelyռڒofڒtheڒ
changeڒofڒcontrolԽսڒSuchڒaڒbondholderڒrightڒconstitutesڒ
aڒcreditorڒrightڒcommonlyڒencounteredڒonڒtheڒcapitalڒ
marketsڒandڒinڒlendingڒtransactionsսڒTheڒbondڒwasڒreՒ
paidڒearlyڒonڒ2ڒFebruary2022ڒսڒTheڒnoticeڒtoڒtheڒcrediՒ
torsڒregardingڒtheڒearlyڒrepaymentڒwasڒpublishedڒinڒtheڒ
FederalڒGazetteڒԼBundesanzeigerԽڒonڒԓ0ڒDecemberڒ
2021սڒ
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Agreementsڒwith Sixtڒ subsidiarڒandڒSEڒ iesڒ

Asڒpartڒofڒtheڒagreementڒofڒ21ڒFebruaryڒ2020ڒregardingڒ
theڒsaleڒofڒSixtڒSEխsڒinvestmentڒinڒtheڒCompanyڒtoڒ
HyundaiڒCapitalڒBankڒEuropeڒGmbHڒԼժHCBEիԽռڒtheڒComՒ
panyڒandڒSixtڒSEڒconcludedڒanڒagreementڒrelatingڒtoڒ
theڒcontinuedڒusageڒofڒtheڒexistingڒtrademarkڒrightsڒforڒ
aڒperiodڒofڒfiveڒyearsڒfromڒtheڒdateڒofڒtheڒclosingڒofڒtheڒ
transactionڒԼtheڒժTrademarkڒAgreementիԽսڒڒ

ThisڒTrademarkڒAgreementڒmayڒbeڒterminatedڒextraorՒ
dinarilyڒbyڒtheڒlicensorڒSixtڒSEڒifڒtheڒshareholdingڒofڒ
HCBEڒԼorڒthatڒofڒanڒaffiliatedڒcompanyԽڒfallsڒbelowڒaڒ
thresholdڒequalڒtoڒtheڒshareholdingڒofڒapproximatelyڒ
Ԕ1սԚٝڒacquiredڒfromڒSixtڒSEڒorڒifڒaڒthirdڒpartyڒacquiresڒ
aڒshareholdingڒinڒAllaneڒSEڒthatڒisڒgreaterڒthanڒtheڒ
shareholdingڒofڒHCBEڒandڒaffiliatedڒcompaniesսڒItڒcanڒ
alsoڒbeڒterminatedڒextraordinarilyռڒifڒHCBEڒorڒitsڒshareՒ
holdersڒdirectlyڒorڒindirectlyڒtransferڒsharesڒinڒtheڒ
CompanyڒtoڒcompetitorsڒofڒSixtڒSEռڒwhichڒareڒlistedڒexՒ
haustivelyڒinڒdetailսڒ

TheڒCompanyڒandڒSixtڒAutovermietungڒGmbHڒԱڒCoսڒKGռڒ
whichڒisڒaڒ100ٝڒsubsidiaryڒofڒSixtڒSEռڒhaveڒagreedڒonڒ
suchڒaڒcorrespondingڒspecialڒrightڒofڒterminationڒinڒtheڒ

խITڒCarveՒOutڒAgreementխڒwhichڒwasڒalsoڒconcludedڒasڒ
partڒofڒtheڒsaleڒofڒSixtڒSEխsڒinvestmentڒinڒtheڒCompanyڒ
toڒHCBEսڒڒ

Finallyռڒtheڒrentalڒagreementڒconcludedڒinڒtheڒcontextڒ
ofڒtheڒsaleڒofڒSixtڒSEխsڒshareholdingڒinڒtheڒCompanyڒtoڒ
HCBEڒforڒtheڒpropertiesڒusedڒbyڒtheڒCompanyڒatڒitsڒ
registeredڒofficeռڒwhichڒareڒownedڒbyڒaڒsubsidiaryڒofڒ
SixtڒSEռڒalsoڒprovidesڒforڒaڒcorrespondingڒspecialڒrightڒ
ofڒterminationսڒ

Compensationڒagreementsڒbetweenڒ
theڒCompanyڒandڒmembersڒofڒtheڒ
ManagingڒBoardڒorڒemployeesڒinڒtheڒ
caseڒofڒaڒtakeoverڒofferڒڒ
TheڒCompanyڒhasڒnoڒagreementsڒwithڒmembersڒofڒtheڒ
ManagingڒBoardڒorڒemployeesڒthatڒwouldڒentitleڒthemڒ
toڒcompensationڒinڒtheڒcaseڒofڒaڒtakeoverڒofferսڒڒ

ڒ

ڒڒ

ڒ ڒ
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Ԣօ  Economicڒenvironmentڒڒ

TheڒInternationalڒMonetaryڒFundڒԼIMFԽڒexpectsڒtheڒ
globalڒeconomyڒtoڒcontinueڒgrowingڒin2022ڒռڒalbeitڒatڒaڒ
slowerڒpaceսڒInڒitsڒJanuaryڒ2022ڒoutlookռڒtheڒIMFڒexՒ
pectsڒglobalڒgrossڒdomesticڒproductڒԼGDPԽڒtoڒincreaseڒ
byڒԔսԔٝڒԼ2021րڒԕսԚٝԽսڒItڒhasڒthusڒreducedڒitsڒestimateڒ
by0ڒսԕڒpercentageڒpointsڒcomparedڒtoڒitsڒforecastڒfromڒ
autumn2021ڒսڒThisڒisڒdueڒinڒparticularڒtoڒreintroducedڒ
mobilityڒrestrictionsڒfollowingڒtheڒspreadڒofڒtheڒOmiՒ
cronڒvariantڒofڒtheڒcoronavirusռڒasڒwellڒasڒrisingڒenergyڒ
pricesڒandڒsupplyڒbottlenecksռڒwhichڒhaveڒledڒtoڒ
higherՒthanՒexpectedڒinflationսڒInڒadditionռڒtheڒoutlookڒ
isڒburdenedڒbyڒaڒtighteningڒofڒmonetaryڒpolicyڒinڒtheڒ
USAռڒtheڒproblemsڒinڒtheڒChineseڒrealڒestateڒmarketڒ
andڒaڒslowerڒthanڒexpectedڒrecoveryڒofڒprivateڒconՒ
sumptionսڒ

ForڒtheڒeuroڒareaռڒtheڒIMFڒexpectsڒGDPڒgrowthڒofڒԓսԚٝڒ
Լ2021րڒԕս2ٝԽսڒTheڒautumnڒforecastڒhasڒthusڒbeenڒcorՒ
rectedڒdownwardsڒby0ڒսԔڒpercentageڒpointsսڒTheڒmainڒ
reasonsڒforڒthisڒareڒtheڒpandemicՒrelatedڒmobilityڒreՒ
strictionsڒandڒsupplyڒbottlenecksսڒForڒGermanyռڒtheڒIMFڒ
assumesڒeconomicڒgrowthڒofڒԓսԙٝڒԼ2021ր2ڒսԘٝԽսڒTheڒ
autumnڒforecastڒhadڒbeen0ڒսԙڒpercentageڒpointsڒ
higherսڒ

TheڒKielڒInstituteڒforڒtheڒWorldڒEconomyڒԼIfWԽڒhadڒexՒ
pectedڒtheڒglobalڒeconomyڒtoڒgrowڒbyڒԔսԕٝڒinڒ2022ڒacՒ
cordingڒtoڒitsڒprojectionsڒpublishedڒinڒDecember2021ڒռڒ
therebyڒreducingڒitsڒSeptemberڒ2021ڒforecastڒby0ڒսԕڒ
percentageڒpointsսڒTheڒpandemicڒandڒsupplyڒbottleՒ
necksڒwouldڒcontinueڒtoڒdampenڒtheڒeconomyռڒbutڒ
wouldڒloseڒinfluenceռڒaccordingڒtoڒtheڒIfWսڒAlthoughڒ
newڒwavesڒofڒinfectionsڒareڒexpectedռڒtheڒimpactڒisڒ
likelyڒtoڒbecomeڒincreasinglyڒsmallerڒdueڒtoڒhighڒvacՒ
cinationڒratesڒandڒaڒhighڒproportionڒofڒrecoveriesսڒAtڒ
theڒsameڒtimeռڒtheڒIfWڒestimatesڒforڒsupplyڒbottlenecksڒ
toڒbeڒgraduallyڒovercomeڒinڒtheڒwakeڒofڒincreasedڒadՒ
justmentsڒmadeڒtoڒproductionڒcapacitiesڒandڒvalueڒ
chainsսڒڒ

ForڒtheڒeuroڒareaռڒtheڒIfWڒprojectedڒeconomicڒgrowthڒinڒ
itsڒDecemberڒ2021ڒoutlookڒtoڒcomeڒtoڒԓսԕٝڒin2022ڒսڒ
TheڒinstituteڒtherebyڒdownscaledڒitsڒSeptemberڒ2021ڒ
forecastڒbyڒalmostڒoneڒpercentageڒpointսڒAccordingڒtoڒ
theڒIfWռڒtheڒrecoveryڒshouldڒpickڒupڒspeedڒagainڒinڒtheڒ
springڒofڒ2022ڒafterڒtheڒsetbackڒinڒwinter2021ڒսڒInڒtheڒ

processռڒsupplyڒbottlenecksڒthatڒsignificantlyڒimpairedڒ
industrialڒactivityڒinڒtheڒwinterڒshouldڒgraduallyڒdissiՒ
pateڒandڒenableڒstrongڒvalueՒaddedڒgrowthڒinڒtheڒmanՒ
ufacturingڒsectorڒoverڒtheڒcourseڒofڒtheڒyearսڒPriceڒ
pressuresڒfromڒenergyڒpricesڒareڒexpectedڒtoڒeaseռڒ
whileڒtheڒupwardڒpressureڒonڒpricesڒofڒindustrialڒgoodsڒ
couldڒincreaseսڒTheڒunemploymentڒrateڒshouldڒconՒ
tinueڒtoڒdeclineսڒڒ

ForڒGermanyռڒtheڒIfWڒforecastsڒGDPڒtoڒgrowڒbyڒԔս0ٝսڒ
AccordinglyռڒitsڒDecemberڒ2021ڒforecastڒfalls1ڒս1ڒperՒ
centageڒpointsڒbelowڒtheڒoutlookڒfromڒSeptemberڒ
2021սڒHoweverռڒtheڒIfWڒreckonsڒthatڒtheڒeconomicڒreՒ
coveryڒwillڒbeڒslowedڒdownڒonceڒagainսڒAsڒinڒpreviousڒ
wavesռڒtheڒinfectionڒrateڒinڒwinterڒisڒhamperingڒparticuՒ
larlyڒactivitiesڒinڒtheڒcontactՒintensiveڒserviceڒsectorsսڒ
ThereforeռڒthereڒwillڒlikelyڒbeڒaڒsetbackڒinڒprivateڒconՒ
sumerڒspendingڒandڒprobablyڒalsoڒaڒslightڒdeclineڒinڒ
GDPսڒIfڒtheڒburdensڒofڒtheڒpandemicڒeaseڒinڒtheڒspringռڒ
aڒstrongڒrecoveryڒisڒlikelyڒtoڒsetڒinռڒsimilarڒto2021ڒռڒacՒ
cordingڒtoڒtheڒIfWսڒEconomicڒactivityڒshouldڒthenڒdeՒ
velopڒaڒparticularlyڒstrongڒmomentumڒasڒsupplyڒ
bottlenecksռڒwhichڒareڒcurrentlyڒburdeningڒindustrialڒ
productionڒBeverlyռڒareڒexpectedڒtoڒeaseսڒڒ

BothڒtheڒIMFڒandڒtheڒIfWڒpublishedڒtheirڒforecastsڒbeՒ
foreڒtheڒstartڒofڒtheڒwarڒinڒUkraineսڒThereforeռڒtheyڒdoڒ
notڒtakeڒintoڒaccountڒtheڒpotentialڒimpactڒofڒtheڒwarڒonڒ
theڒfutureڒeconomicڒdevelopmentڒinڒtheڒregionsڒmenՒ
tionedڒaboveսڒ

Sourcesڒ
IWFռڒWorldڒEconomicڒOutlookڒUpdateռڒJanuary2022ڒփڒ
IfWռڒKielڒeconomicڒreportsڒNoսڒԙԕڒandڒԙԗռڒDecember2021ڒսڒ

ԣօ  Projectedڒindustryڒdevelopmentڒڒ

TheڒGermanڒleasingڒindustryڒexpectsڒnewڒbusinessڒacՒ
tivitiesڒtoڒgrowڒin2022ڒսڒTheڒBundesverbandڒDeutscherڒ
LeasingՒUnternehmenڒeսVսڒԼBDLڒՔڒGermanڒAssociationڒ
ofڒLeasingڒCompaniesԽڒprovisionallyڒexpectsڒanڒinՒ
creaseڒinڒacquisitionڒvaluesڒԼincludingڒhireڒpurchaseԽڒofڒ
betweenڒԕڒandڒԘٝսڒTheڒassociationڒjustifiesڒthisڒasՒ
sessmentڒaboveڒallڒstrengthڒofڒtheڒforecastsڒbyڒtheڒ
economicڒresearchڒinstitutesսڒTheڒBDLڒidentifiesڒrisksڒinڒ
aڒlongerՒthanՒexpectedڒshortageڒofڒintermediateڒprodՒ
uctsռڒpersistentlyڒhighڒenergyڒcostsڒandڒanڒescalationڒ
ofڒtheڒUkraineڒwarսڒ

B սԕ Քڒ Reporڒ t Outڒonڒ lookڒ
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TheڒGermanڒAssociationڒofڒtheڒAutomotiveڒIndustryڒ
ԼVDAڒՔڒVerbandڒderڒAutomobilindustrieڒeսVսԽڒexpectsڒ
theڒglobalڒpassengerڒcarڒmarketڒtoڒgrowڒbyڒԔٝڒin2022ڒռڒ
similarڒtoڒtheڒgrowthڒrateڒof2021ڒսڒThisڒmeansڒthatڒinڒ
ڒitsڒbelowڒ1ԓٝڒunderڒjustڒbeڒstillڒwouldڒmarketڒtheڒ2022
peakڒlevelڒof201ڒԘսڒCarڒmarketsڒinڒtheڒUSAڒandڒChinaڒ
areڒexpectedڒtoڒgrowڒby2ٝڒսڒAccordingڒtoڒtheڒVDAռڒEuՒ
ropeڒisڒcurrentlyڒmuchڒfurtherڒawayڒfromڒpreՒcrisisڒlevՒ
elsڒandڒisڒthereforeڒprojectedڒtoڒgrowڒbyڒԕٝڒdueڒtoڒ
catchՒupڒeffectsڒamongڒotherڒthingsսڒForڒGermanyռڒtheڒ
VDAڒexpectsڒaڒmarketڒgrowthڒofڒԘٝڒupڒto2ڒսԙڒmillionڒ
passengerڒcarsսڒDomesticڒproductionڒisڒexpectedڒtoڒinՒ
creaseڒby1ڒԓٝڒtoڒԓսԕڒmillionڒunitsռڒwhichڒwouldڒcorreՒ
spondڒtoڒtheڒproductionڒlevelڒof2020ڒսڒForeignڒ
productionڒisڒexpectedڒtoڒincreaseڒbyڒԕٝڒtoڒԚսԚڒmillionڒ
unitsսڒ

TheڒVDAڒforecastsڒpresentedڒaboveڒwereڒpublishedڒbeՒ
foreڒtheڒoutbreakڒofڒtheڒwarڒinڒUkraineڒandڒhaveڒnotڒ
beenڒchangedڒsinceսڒHoweverռڒatڒtheڒbeginningڒofڒ
MarchռڒshortlyڒafterڒtheڒoutbreakڒofڒtheڒwarռڒtheڒVDAڒ
announcedڒthatڒaڒreliableڒoutlookڒwasڒdifficultڒdueڒtoڒ
theڒխveryڒdynamicڒsituationխڒandڒthatڒthereڒwouldڒbeڒ
խfurtherڒimpairmentsխڒinڒvehicleڒproductionڒinڒGermanyսڒ
TheڒVDAڒwasڒnotڒyetڒableڒtoڒquantifyڒtheڒextentڒofڒthisռڒ
accordingڒtoڒitsڒownڒinformationսڒ

ItڒisڒtheڒviewڒofڒAllaneڒthatڒprovidersڒofڒfleetڒmanageՒ
mentڒservicesڒwillڒcontinueڒtoڒregisterڒsolidڒdemandڒ
evenڒinڒstrainedڒeconomicڒconditionsռڒasڒcorporationsڒ
especiallyڒinڒthisڒsituationڒareڒrelyingڒonڒloweringڒtheirڒ
internalڒeffortsڒandڒfleetsխڒtotalڒoperatingڒcostsսڒByڒoutՒ
sourcingڒtheڒfleetڒmanagementռڒtheyڒbenefitڒfromڒserՒ
viceڒprovidersխڒexpertiseڒinڒtheڒpurchasingڒandڒreՒ
marketingڒofڒvehiclesռڒasڒwellڒasڒtheirڒmaintenanceڒandڒ
repairڒnetworksռڒwhichڒwillڒallowڒthemڒtoڒprotectڒtheirڒ
ownڒhumanڒresourcesڒandڒfocusڒonڒtheirڒownڒcoreڒ
businessսڒ

Sourcesڒ
BDLռڒFirstڒforecastڒforڒbusinessڒdevelopmentڒinڒtheڒleasingڒindustryڒ
2021ռ2ڒԗڒJanuary2022ڒսڒ
VDAռڒկMoreڒprogressսڒMoreڒspeedսڒMoreڒinvestmentsսڒMoreڒ
infrastructureսڒGermanyڒmustڒleadڒtheڒwayڒworldwideڒandڒsetڒtheڒ
standardsԲհռڒԚڒFebruary2022ڒսڒ
VDAռڒSupportڒforڒsanctionsڒՔڒsignificantڒimpactڒofڒwarռڒԓڒMarch2022ڒսڒ

Ԥօ  Expectedڒgeneral ڒڒdevelopmentڒ

TheڒAllaneڒMobilityڒGroupڒintendsڒtoڒfurtherڒexpandڒitsڒ
positionڒinڒonlineڒdirectڒsalesڒofڒnewڒvehiclesڒandڒasڒ

specialistڒinڒtheڒmanagementڒandڒfullՒserviceڒleasingڒofڒ
corporateڒfleetsսڒ

TheڒcurrentڒstrategyڒisڒtoڒbeڒcontinuedսڒTheڒfocusڒwillڒ
continueڒtoڒbeڒonڒdigitalisationռڒinternationalisationڒasڒ
wellڒasڒcontractڒandڒearningsڒgrowthսڒAllaneիsڒgoalڒisڒtoڒ
becomeڒtheڒleadingڒmultiՒbrandڒproviderڒofڒcompreՒ
hensiveڒmobilityڒsolutionsڒinڒEuropeսڒ

In2022ڒռڒtheڒCompanyڒplansڒtoڒfurtherڒsetڒcourseڒforڒ
futureڒstrongڒandڒprofitableڒgrowthռڒaboveڒallڒinڒtheڒ
OnlineڒRetailڒandڒFleetڒManagementڒbusinessڒfieldsսڒ
Theڒfocalڒpointڒwillڒbeڒespeciallyڒonڒdigitalisingڒtheڒ
businessڒmodelսڒ

Furthermoreռڒmeasuresڒtoڒimproveڒprocessesڒandڒcostڒ
optimisationڒwillڒpositivelyڒimpactڒtheڒproductivityڒandڒ
earningsڒperformanceڒofڒtheڒGroupսڒTheڒaimڒisڒtoڒmakeڒ
internalڒprocessesڒevenڒmoreڒefficientڒbyڒdrivingڒforՒ
wardڒtheڒdigitisationڒandڒautomationڒofڒbusinessڒproՒ
cessesսڒInڒadditionռڒitڒisڒplannedڒtoڒoptimiseڒtheڒcostڒ
structureڒbyڒmakingڒevenڒbetterڒuseڒofڒtheڒsynergiesڒ
betweenڒtheڒbusinessڒfieldsսڒ

Furtherڒgrowthڒopportunitiesڒandڒsynergyڒpossibilitiesڒ
couldڒariseڒfromڒtheڒcooperationڒwithڒtheڒmajorityڒ
ownerڒofڒAllaneڒSEռڒHyundaiڒCapitalڒBankڒEuropeڒ
GmbHսڒ

ԤօԢ  Onl ineڒRetai l ڒbusinessڒ f ield ڒ ڒ

TheڒonlineڒretailڒmarketڒinڒGermanyڒoffersڒtheڒCompanyڒ
anڒattractiveڒgrowthڒpotentialսڒAllaneڒexpectsڒnewڒcarڒ
salesڒtoڒshiftڒmoreڒandڒmoreڒtowardsڒonlineڒchannelsڒinڒ
theڒnearڒfutureսڒThisڒisڒalsoڒshownڒbyڒnumerousڒstudiesڒ
ԼseeڒժOpportunitiesڒReportիڒinڒthisڒAnnualڒReportԽսڒ

TheڒAllaneڒMobilityڒGroupڒhasڒmadeڒitڒitsڒgoalڒtoڒconՒ
querڒtheڒrelativelyڒnewڒonlineڒleasingڒmarketڒforڒprivateڒ
andڒcommercialڒcustomersսڒFurtherڒmarketڒsharesڒareڒ
expectedڒtoڒbeڒwonڒaboveڒallڒbyڒlaunchingڒsuitableڒ
marketingڒactivitiesڒasڒwellڒasڒcampaignsڒandڒcooperaՒ
tionsսڒToڒaccessڒfurtherڒsalesڒchannelsռڒtheڒCompanyڒisڒ
permanentlyڒreviewingڒtheڒpossibilitiesڒofڒacquisitionsսڒ

TheڒCompanyڒisڒcontinuallyڒworkingڒtoڒfurtherڒdevelopڒ
theڒproductڒandڒserviceڒrangeڒofڒtheڒbusinessڒfieldڒtoڒ
addressڒnewڒcustomerڒgroupsڒandڒgenerateڒadditionalڒ
growthսڒInڒparticularռڒsalesڒcooperationsڒforڒtheڒmarketՒ
ingڒofڒnewڒcarsڒasڒwellڒasڒtheڒintroductionڒofڒleasingڒ
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offersڒforڒusedڒvehiclesڒareڒtoڒsupportڒtheڒgrowthڒinڒ
contractsսڒInڒadditionռڒtheڒfocusڒisڒonڒextendingڒtheڒ
rangeڒofڒservicesڒbyڒseveringڒtheڒtiesڒbetweenڒleasingڒ
contractsڒandڒserviceڒproductsսڒڒ

Alongsideڒtheڒexpansionڒofڒitsڒproductڒandڒserviceڒ
rangeռڒAllaneڒisڒattachingڒsignificantڒimportanceڒtoڒfurՒ
therڒdevelopingڒitsڒITڒsystemsڒandڒoptimisingڒitsڒcusՒ
tomerڒprocessesսڒTheڒobjectiveڒisڒtheڒcontinuousڒ
improvementڒofڒtheڒcustomerڒexperienceڒbyڒgearingڒ
theڒwebsitesڒasڒwellڒasڒtheڒorderռڒdeliveryڒandڒreturnڒ
processesڒmuchڒmoreڒtoڒuserՒfriendlinessսڒAllڒofڒthisڒisڒ
intendedڒtoڒhaveڒaڒpositiveڒimpactڒonڒcustomerڒsatisՒ
factionڒandڒtherebyڒfosterڒandڒpromoteڒtheڒconclusionڒ
ofڒnewڒandڒfollowՒupڒcontractsսڒڒ

Inڒviewڒofڒthisڒgrowthڒperspectivesڒandڒtheڒongoingڒ
digitalisationռڒtheڒOnlineڒRetailڒbusinessڒfieldڒcontinuesڒ
toڒbeڒseenڒasڒtheڒGroupխsڒbiggestڒgrowthڒandڒearningsڒ
driverսڒ

Ԥօԣ  FleetڒLeasingڒbusinessڒf ield ڒ

InڒtheڒFleetڒLeasingڒbusinessڒfieldռڒAllaneڒisڒoperatingڒinڒ
aڒcompetitiveڒmarketռڒdominatedڒinڒGermanyڒbyڒtheڒ
largeڒvendorՒneutralڒleasingڒcompaniesսڒConsequentlyռڒ
inڒitsڒkeyڒaccountڒsegmentڒAllaneڒisڒfocusingڒinڒparticuՒ
larڒonڒstrengtheningڒlongՒstandingڒcustomerڒrelationՒ
shipsڒandڒonڒconvincingڒexistingڒcustomersڒwithڒ
individualڒsolutionsڒandڒconsistentڒhighڒlevelsڒofڒserՒ
viceڒqualityսڒ

Givenڒtheڒintenseڒpriceڒcompetitionڒinڒtheڒsegmentڒwithڒ
largeڒandڒmediumՒlargeڒcorporateڒcustomersռڒAllaneڒinՒ
tendsڒtoڒfurtherڒexpandڒtheڒbusinessڒwithڒsmallerڒcorՒ
porateڒcustomersڒԼ20ڒto2ڒԕ0ڒvehiclesԽսڒThisڒsegmentڒisڒ
addressedڒandڒservicedڒbyڒaڒlocalڒBusinessڒAccountڒ
ManagerսڒTherebyռڒinterestingڒmarginڒpotentialsڒasڒwellڒ
asڒaڒfurtherڒdiversificationڒofڒtheڒcorporateڒcustomerڒ
portfolioڒshallڒbeڒachievedսڒ

BasedڒonڒthisռڒtheڒManagingڒBoardڒexpectsڒthatڒshareڒ
ofڒcustomersڒwithڒsmallerڒfleetsڒwillڒincreaseڒwithinڒtheڒ
businessڒfieldիsڒcontractڒportfolioսڒ

InڒadditionռڒfleetڒcustomersڒshallڒbeڒconvincedڒbyڒproՒ
activeڒcontractڒmonitoringڒasڒwellڒasڒconsultingڒonڒflexՒ
ibleڒandڒoptimalڒdurationڒandڒmileageڒchangesڒwhileڒ
takingڒintoڒconcernڒtheڒactualڒCOVIDՒ1Ԛڒandڒpurchaseڒ
situationսڒ

ԤօԤ  FleetڒManagementڒbusinessڒunit ڒ

InڒtheڒFleetڒManagementڒbusinessڒunitռڒtheڒAllaneڒMoՒ
bilityڒGroupڒwillڒcontinueڒtoڒexploitڒtheڒtrendڒamongڒ
largerڒcorporationsڒtoڒoutsourceڒtheirڒfleetڒmanageՒ
mentڒsoڒasڒtoڒwinڒoverڒnewڒcustomersսڒToڒthisڒendڒtheڒ
comingڒyearsڒwillڒseeڒtheڒexpansionڒofڒbusinessڒinڒexՒ
istingڒhomeڒmarketsռڒespeciallyڒbyڒusingڒexistingڒcusՒ
tomerڒrelationshipsսڒڒ

InڒadditionռڒAllaneڒwillڒcontinueڒtoڒfocusڒonڒintelligentڒITڒ
solutionsڒandڒcontinuouslyڒinvestڒinڒtheڒfurtherڒdevelՒ
opmentڒofڒtheڒdigitalڒinfrastructureڒandڒtheڒdigitalisaՒ
tionڒofڒtheڒbusinessڒmodelսڒTheڒaimڒisڒtoڒfurtherڒ
improveڒtheڒlevelڒofڒserviceڒforڒcorporateڒcustomersڒ
andڒtheڒuserڒexperienceڒforڒcompanyڒcarڒdriversڒ
throughڒdigitalڒsolutionsսڒTheڒselfՒserviceڒappڒforڒcomՒ
panyڒcarڒdriversռڒժTheڒCompanionիռڒlaunchedڒinڒtheڒsecՒ
ondڒhalfڒof201ڒԚڒandڒcontinuouslyڒexpandedռڒisڒtoڒbeڒ
rolledڒoutڒtoڒmoreڒcustomersڒandڒusersڒinڒtheڒ2022ڒfiՒ
nancialڒyearսڒMoreڒwidespreadڒuseڒofڒtheڒappڒcouldڒreՒ
duceڒstaffڒtimeڒspentڒonڒuserڒsupportڒandڒshiftڒitڒtoڒ
otherڒactivitiesڒsuchڒasڒadvisoryڒservicesսڒTheڒComՒ
panyڒexpectsڒthisڒtoڒhaveڒaڒpositiveڒimpactڒonڒproducՒ
tivityڒandڒcustomerڒsatisfactionսڒ

InڒtheڒlongڒtermռڒtheڒFleetڒManagementڒbusinessڒunitڒisڒ
toڒdevelopڒintoڒaڒfullՒserviceڒproviderڒofڒcorporateڒmoՒ
bilityսڒThisڒisڒbecauseڒtheڒmobilityڒneedsڒofڒemployeesڒ
haveڒrecentlyڒchangedڒsignificantlyռڒespeciallyڒinڒlargeڒ
citiesսڒAlthoughڒtheڒcompanyڒcarڒwillڒprobablyڒremainڒaڒ
keyڒcomponentڒofڒcorporateڒmobilityռڒtheڒdemandڒfromڒ
employeesڒforڒflexibleڒandڒindividualڒmobilityڒoffersڒthatڒ
integrateڒallڒmeansڒofڒtransportڒisڒincreasingսڒAllaneڒisڒ
thereforeڒpreparingڒtoڒmanageڒtheڒentireڒrangeڒofڒcorՒ
porateڒmobilityڒacrossڒallڒsuppliersڒandڒprovidersڒinڒtheڒ
FleetڒManagementڒbusinessڒunitրڒfromڒclassicڒcompanyڒ
carsڒtoڒfurtherڒmobilityڒsolutionsڒwithinڒtheڒB2BڒbusiՒ
nessڒsegmentսڒ

ԥօ  Financial ڒԣԡԣԣڒoutlookڒ

Forڒtheڒfinancialڒyear2022ڒռڒtheڒManagingڒBoardڒexՒ
pectsڒaڒcontractڒportfolioڒinڒaڒrangeڒbetween1ڒԓ0ռ000ڒ
and1ڒԕ0ռ000ڒcontractsڒԼ2021ր12ڒԙռԙԔԕڒcontractsԽڒandڒ
consolidatedڒoperatingڒrevenueڒinڒaڒrangeڒbetweenڒ
EURڒԓԕ0ڒmillionڒandڒEURڒԔ00ڒmillionڒԼ2021րڒEURڒԓԙ2սԗڒ
millionԽսڒWithڒregardڒtoڒEBTռڒtheڒManagingڒBoardڒexՒ
pectsڒaڒhigherڒsingleՒdigitڒmillionڒeuroڒamountڒԼ2021րڒ
EURڒԗս1ڒmillionԽսڒڒ
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TheڒreasonsڒforڒthisڒforecastڒareռڒinڒadditionڒtoڒtheڒopՒ
eratingڒbusinessڒdevelopmentڒinڒtheڒcurrentڒfinancialڒ
yearڒtoڒdateռڒtheڒongoingڒCOVIDՒ1Ԛڒsituationռڒtheڒnewڒ
carڒsupplyڒrestrictionsڒdueڒtoڒtheڒsemiconductorիsڒ
shortageռڒandڒtheڒpotentialڒimpactڒtheڒUkraineڒwarڒ
mightڒhaveڒonڒtheڒautomotiveڒmarketڒasڒdescribedڒinڒ
theڒreportڒonڒrisksսڒInڒthisڒcontextռڒtheڒCompanyڒexՒ
pectsڒthatڒtheڒmarketڒandڒbusinessڒenvironmentڒforڒ
newڒcontractsڒandڒusageՒbasedڒrevenuesڒwillڒcontinueڒ
toڒbeڒnegativelyڒimpactedڒbyڒtheڒaforementionedڒeleՒ
mentsսڒHoweverռڒforڒtheڒsecondڒhalfڒof2022ڒռڒtheڒcomՒ
panyڒexpectsڒaڒrecoveryڒinڒtheڒbusinessڒdevelopmentڒ
ofڒnewڒcontractsڒandڒusageՒbasedڒsalesڒdueڒtoڒaڒnorՒ
malisationڒofڒtheڒCoronaڒpandemicڒandڒanڒimprovedڒ
supplyڒofڒnewڒcarsڒafterڒtheڒsummerռڒwhileڒtheڒimpactڒ
ofڒtheڒUkraineڒsituationڒonڒEuropeanڒeconomiesڒreՒ
mainsڒuncertainսڒWithڒregardڒtoڒEBTڒforڒtheڒfirstڒquarterڒ
of2022ڒռڒtheڒManagingڒBoardڒexpectsڒtheڒfigureڒtoڒbeڒ
higherڒthanڒtheڒcorrespondingڒfigureڒforڒtheڒpreviousڒ
yearڒԼQ12021ڒրڒEUR1ڒս0ڒmillionԽڒdueڒtoڒtheڒstrongڒvehicleڒ
recyclingڒbusinessսڒTheڒrecyclingڒbusinessڒisڒnotڒexՒ
pectedڒtoڒmatchڒtheڒresultsڒachievedڒinڒpreviousڒ
monthsڒduringڒtheڒrestڒofڒtheڒyearսڒInڒadditionռڒtheڒ

Groupխsڒoverallڒresultڒinڒtheڒ2022ڒfinancialڒyearڒwillڒconՒ
tinueڒtoڒbeڒburdenedڒbyڒtransactionՒrelatedڒcostsڒinڒ
connectionڒwithڒtheڒtakeoverڒofڒtheڒcompanyڒbyڒHyunՒ
daiڒCapitalڒBankڒEuropeڒGmbHڒԼHCBEԽսڒڒ

Overallڒstatementڒonڒfutureڒdevelopmentڒ
ڒ
Overallռڒtheڒyearڒ2022ڒisڒfraughtڒwithڒgreatڒuncertainՒ
tiesսڒInڒparticularռڒtheڒfurtherڒcourseڒofڒtheڒCOVIDՒ1Ԛڒ
pandemicռڒtheڒsupplyڒbottlenecksڒinڒtheڒautomotiveڒinՒ
dustryڒandڒtheڒgeopoliticalڒdevelopmentsڒinڒUkraineڒareڒ
toڒbeڒmentionedڒhereսڒInڒorderڒtoڒmasterڒtheseڒchalՒ
lengesռڒtheڒAllaneڒMobilityڒGroupڒwillڒcontinueڒtoڒworkڒ
onڒincreasingڒtheڒefficiencyڒandڒdigitalizingڒtheڒprodՒ
uctsڒandڒprocessesռڒasڒwellڒasڒcompletingڒtheڒITڒcarveՒ
outսڒDueڒtoڒtheڒsolidڒassetռڒfinancialڒandڒearningsڒposiՒ
tionڒasڒwellڒasڒtheڒcooperationڒwithڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHռڒaڒjointڒventureڒofڒSantanderڒConՒ
sumerڒBankڒAGڒandڒHyundaiڒCapitalڒServicesڒIncռڒtheڒ
AllaneڒMobilityڒGroupڒlooksڒforwardڒtoڒtheڒyearڒ2022ڒ
withڒconfidenceսڒ

ڒ
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Ԣօ  Riskڒsituationڒ

AsڒaڒcompanyڒoperatingڒacrossڒEuropeռڒAllaneڒMobilityڒ
Groupڒisڒexposedڒtoڒaڒvarietyڒofڒrisksڒwhichڒcouldڒhaveڒ
aڒsignificantڒimpactڒonڒtheڒGroupխsڒbusinessڒperforՒ
manceռڒassetsռڒfinancialڒsituationڒandڒoperatingڒresultsսڒ

ԢօԢ  General ڒmarketڒ r isksڒԼeconomicք sociaڒ l ڒ
andڒregula toryڒr isksԽ ڒ

TheڒAllaneڒMobilityڒGroupڒisڒprimarilyڒengagedڒinڒtheڒ
twoڒbusinessڒunitsڒLeasingڒandڒFleetڒManagementռڒ
bothڒofڒwhichڒareڒfocusedڒmainlyڒonڒGermanyսڒڒ

Bothڒsegmentsڒareڒdependentڒtoڒaڒlargeڒdegreeڒonڒ
generalڒeconomicڒconditionsڒinڒEuropeڒandڒespeciallyڒinڒ
GermanyռڒbecauseڒtheseڒinfluenceڒparticularlyڒcusՒ
tomerڒreadinessڒtoڒinvestڒandڒspendռڒandڒcorrespondՒ
inglyڒtheڒdemandڒforڒleasingڒandڒfleetڒmanagementڒ
servicesսڒڒ

InڒperiodsڒofڒeconomicڒweaknessռڒtheڒdemandڒforڒleasՒ
ingڒandڒfleetڒmanagementڒservicesڒonڒtheڒpartڒofڒcomՒ
paniesڒandڒprivateڒhouseholdsڒcanڒdeclineڒasڒaڒresultڒofڒ
austerityڒmeasuresսڒInڒadditionռڒhigherڒdefaultڒrisksڒ
ԼeսgսڒsectorՒspecificڒrisksڒandڒcounterpartyڒdefaultڒ
risksԽڒcanڒbeڒexpectedڒduringڒtheseڒphasesսڒAڒweakenՒ
ingڒofڒtheڒoverallڒeconomyڒcanڒthereforeڒhaveڒaڒnegaՒ
tiveڒimpactڒonڒdemandڒforڒleasingڒandڒfleetڒ
managementڒproductsڒandڒonڒtheirڒprofitabilityսڒڒ

DemandڒforڒclassicڒleasingڒandڒfleetڒmanagementڒserՒ
vicesڒcouldڒalsoڒbeڒadverselyڒaffectedڒbyڒtheڒemerՒ
genceڒofڒalternativeڒmobilityڒsolutionsڒthatڒareڒofferedڒ
byڒestablishedڒandڒnewڒcarڒmanufacturersڒandڒmarketڒ
playersռڒbyڒtheڒincreasingڒtrendڒawayڒfromڒtheڒcombusՒ
tionڒengineڒasڒwellڒasڒnewڒmobilityڒofferingsսڒ

TheڒAllaneڒMobilityڒGroupڒregularlyڒdevelopsڒnewڒprodՒ
uctڒideasڒandڒbusinessڒmodelsڒinڒorderڒtoڒrespondڒapՒ
propriatelyڒtoڒtheseڒrapidlyڒchangingڒmarketڒconditionsڒ
andڒcustomerڒrequirementsռڒandڒtoڒmaintainڒtheڒ
Groupխsڒclaimڒforڒinnovationڒleadershipڒwhileڒacquiringڒ
additionalڒmarketڒshareսڒLaunchingڒtheseڒnewڒproductsڒ
onڒtheڒmarketڒandڒensuringڒmarketڒpenetrationڒcanڒ
generateڒhighڒinitialڒcostsսڒInڒspiteڒofڒtheڒcorrespondingڒ
marketڒanalysisڒandڒplanningռڒitڒcannotڒbeڒguaranteedڒ

thatڒtheڒproductsڒwillռڒinڒtheڒformڒofferedռڒmeetڒwithڒtheڒ
marketڒacceptanceڒandڒlevelڒofڒdemandڒwhichڒareڒexՒ
pectedսڒThisڒmayڒhaveڒaڒnegativeڒimpactڒonڒtheڒprofitaՒ
bilityڒofڒtheڒGroupսڒڒ

InڒadditionռڒtheڒbusinessڒdevelopmentڒofڒtheڒAllaneڒMoՒ
bilityڒGroupڒmayڒbeڒaffectedڒbyڒunforeseeableڒexternalڒ
factorsڒsuchڒasڒnaturalڒandڒenvironmentalڒdisastersռڒ
terroristڒattacksڒorڒepidemicsڒorڒpandemicsսڒSuchڒ
eventsڒcouldڒhaveڒnegativeڒeffectsڒbothڒdirectlyڒonڒopՒ
erationsڒandڒonڒgeneralڒdemandڒandڒsupplyսڒAsڒaڒresultڒ
ofڒtheseڒexternalڒeventsռڒthereڒmayڒbeڒdefaultsڒbyڒcusՒ
tomersڒinڒtheڒinventoryڒportfolioռڒbyڒdealersՎmanufacՒ
turersڒonڒvehicleڒsalesռڒespeciallyڒviaڒbuyՒbackڒ
agreementsռڒandڒbyڒserviceڒprovidersսڒAsڒaڒresultڒofڒtheڒ
ongoingڒpandemicռڒthereڒareڒcurrentlyڒresourceڒshortՒ
fallsڒinڒtheڒnewڒcarڒbusinessռڒprimarilyڒdueڒtoڒsupplyڒ
shortagesڒinڒsemiconductorڒtechnologyսڒCorrespondՒ
inglyռڒpricesڒinڒtheڒusedڒcarڒsegmentڒareڒrisingڒdisproՒ
portionatelyսڒ

WithڒtheڒinvasionڒofڒRussianڒtroopsڒintoڒUkraineڒonڒ
2ԔڒFebruary2022ڒռڒtheڒRussianڒwarڒagainstڒUkraineڒhasڒ
becomeڒaڒnewڒriskڒfactorڒforڒAllaneڒSEռڒtheڒautomotiveڒ
industryڒandڒtheڒmacroeconomicڒenvironmentսڒAsڒatڒ
theڒendڒofڒMarch2022ڒռڒwhenڒthisڒriskڒreportڒwasڒfinalՒ
isedռڒitڒwasڒnotڒpossibleڒtoڒaccuratelyڒassessڒtheڒfullڒ
economicڒimpactڒofڒtheڒconflictսڒHoweverռڒtheڒwarڒhadڒ
alreadyڒcausedڒaڒsignificantڒincreaseڒinڒfuelڒpricesڒ
amongڒotherڒthingsڒatڒthatڒparticularڒpointڒinڒtimeսڒ
Theseڒhigherڒpricesڒcouldڒleadڒtoڒaڒdeclineڒinڒmobilityڒ
demandڒandڒthereforeڒburdenڒtheڒCompanyխsڒbusinessڒ
developmentڒinڒtheڒ2022ڒfinancialڒyearռڒespeciallyڒinڒ
theڒOnlineڒRetailڒbusinessڒfieldսڒMoreoverռڒtheڒwarڒ
couldڒfurtherڒexacerbateڒsupplyڒshortagesڒandڒthereՒ
foreڒlimitڒtheڒavailabilityڒofڒnewڒcarsսڒThisڒcouldڒhaveڒaڒ
furtherڒnegativeڒimpactڒonڒtheڒOnlineڒRetailڒandڒFleetڒ
LeasingڒbusinessڒfieldsսڒTheڒCompanyڒwillڒcloselyڒobՒ
serveڒtheڒfutureڒdevelopmentսڒInڒparticularռڒtheڒManagՒ
ingڒBoardڒhasڒconvenedڒaڒbiՒdailyڒmeetingڒofڒtheڒkeyڒ
areasڒԼSalesռڒRemarketingռڒPurchasingռڒRiskռڒITռڒInforՒ
mationڒSecurityռڒHumanڒResourcesռڒTreasuryԽսڒInڒthisڒ
meetingռڒcurrentڒdevelopmentsڒareڒdiscussedڒandڒposՒ
sibleڒeffectsڒonڒtheڒbusinessڒofڒtheڒAllaneڒMobilityڒ
GroupڒareڒanalysedսڒTheڒfirstڒsignificantڒmeasuresڒwereڒ
toڒstrengthenڒITڒsecurityڒrequirementsռڒtoڒexamineڒtheڒ
portfolioڒforڒpotentiallyڒimpairedڒindustriesڒandڒcustomՒ
ersռڒandڒtoڒanalyseڒtheڒcurrentڒstressڒscenariosڒwithڒreՒ
gardڒtoڒpossibleڒeffectsڒdueڒtoڒtheڒapplicationڒofڒ
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tighteningڒassumptionsսڒInڒadditionռڒlargerڒcustomersڒ
andڒsuppliersڒwereڒcontactedڒdirectlyڒregardingڒpossiՒ
bleڒimpactsսڒBasedڒonڒtheseڒinitiatedڒmeasuresռڒthereڒisڒ
currentlyڒnoڒfurtherڒacuteڒneedڒforڒactionսڒClientsڒpoՒ
tentiallyڒdirectlyڒaffectedڒbyڒtheڒcrisisڒhaveڒbeenڒplacedڒ
onڒaڒwatchڒlistڒtoڒmonitorڒtheirڒpaymentڒbehaviourڒmoreڒ
closelyսڒInڒtheڒmediumڒtoڒlongڒtermռڒeffectsڒareڒexՒ
pectedڒdueڒtoڒrisingڒenergyڒpricesڒandڒfurtherڒsupplyڒ
bottlenecksڒforڒtheڒbusinessսڒHoweverռڒtheڒextentڒofڒ
theseڒeffectsڒcannotڒbeڒquantifiedڒatڒthisڒtimeսڒ

TheڒbusinessڒofڒtheڒAllaneڒMobilityڒGroupڒisڒsubjectڒtoڒ
numerousڒlawsڒandڒregulationsռڒunderڒwhichڒtheڒGroupڒ
isڒactiveսڒThereڒisڒaڒriskڒthatڒAllaneڒfailsڒtoڒmeetڒallڒlegalڒ
andڒregulatoryڒrequirementsڒorڒtoڒreactڒtimelyڒtoڒ
changesڒinڒtheڒlegalڒorڒregulatoryڒenvironmentսڒInڒaddiՒ
tionڒtoڒtheڒexistingڒrequirementsڒunderڒtheڒGermanڒ
StockڒCorporationڒActڒԼAktGԽڒandڒtheڒGermanڒBankingڒ
ActڒԼKWGԽڒwithinڒtheڒGroupռڒAllaneڒMobilityڒConsultingڒ
GmbHռڒaڒwhollyՒownedڒsubsidiaryڒofڒAllaneڒSEռڒsubmitՒ
tedڒanڒapplicationڒforڒpermissionڒunderڒtheڒGermanڒ
PaymentڒServicesڒSupervisionڒActڒ
ԼZahlungsdiensteaufsichtsgesetzփڒZAGԽڒinڒorderڒtoڒobՒ
tainڒaڒlicenceڒtoڒexecuteڒpaymentڒtransactionsսڒTheڒAlՒ
laneڒMobilityڒGroupڒhasڒinstalledڒaڒprojectڒteamڒwhichڒ
ensuresڒthatڒtheڒrequiredڒlicenceڒspecificationsڒareڒmetڒ
onڒtimeսڒFulfilmentڒofڒtheڒnecessaryڒrequirementsڒunderڒ
theڒlicensingڒprocessڒisڒexpectedڒtoڒbeڒcompletedڒinڒ
theڒfirstڒhalfڒof2022ڒսڒ

Ԣօԣ  Specif ic ڒ r isksڒ in ڒ theڒLeasingڒandڒFleet ڒ
Managementڒbusinessڒunits ڒ

Inڒbothڒbusinessڒunitsռڒtheڒfocusڒofڒbusinessڒactivitiesڒ
isڒonڒcorporateڒcustomersսڒTheڒdevelopmentڒofڒtheڒ
businessڒunitsڒisڒaccordinglyڒamongڒothersڒdependentڒ
onڒcorporateڒinvestmentڒbehaviourսڒThisڒinvestmentڒbeՒ
haviourڒcanڒՔڒapartڒfromڒgeneralڒcyclicalڒinfluencesڒՔڒbeڒ
affectedڒbyڒeconomicռڒaccountingռڒregulatoryռڒandڒfisՒ
calڒconditionsռڒinڒparticularڒwhenڒitڒcomesڒtoڒcommerՒ
cialڒvehicleڒleasingսڒHigherڒtaxesڒonڒleasingڒ
transactionsڒandڒcompanyڒcarsڒorڒtheڒpossibilityڒofڒadՒ
verseڒchangesڒinڒinternationalڒaccountingڒregulationsڒ
relatingڒtoڒcontractsڒofڒleaseڒcanڒalsoڒreduceڒtheڒatՒ
tractivenessڒofڒsolutionsڒbasedڒonڒleasedڒfleetsսڒڒ

TheڒleasingڒmarketڒinڒGermanyڒcontinuesڒtoڒbeڒdomiՒ
natedڒbyڒleasingڒcompaniesڒtiedڒtoڒspecificڒmanufacՒ
turersڒorڒbanksսڒTheyڒeitherڒenjoyڒgoodڒpurchasingڒ
conditionsڒandڒremarketingڒopportunitiesڒdueڒtoڒtheirڒ

closeڒconnectionsڒwithڒtheڒmanufacturersڒorڒgoodڒrefiՒ
nancingڒconditionsڒbecauseڒofڒtheirڒaffiliationڒwithڒaڒ
bankսڒForڒthisڒreasonռڒthereڒisڒfierceڒcompetitionڒonڒtheڒ
marketڒforڒvehicleڒleasingڒinڒtermsڒofڒpriceڒandڒcondiՒ
tionsռڒwhichڒcouldڒhaveڒaڒnegativeڒimpactڒonڒmarginsսڒڒ

InڒtheڒFleetڒLeasingڒbusinessڒfieldռڒtheڒAllaneڒMobilityڒ
GroupڒfocusesڒonڒfullՒserviceڒleasingڒwhichռڒinڒadditionڒ
toڒpureڒfinancialڒleasingռڒalsoڒprovideڒaڒvarietyڒofڒaddiՒ
tionalڒservicesڒforڒcorporateڒcustomersսڒDueڒtoڒtheڒ
consistentڒorientationڒasڒaڒfullՒserviceڒleasingڒproviderռڒ
theڒAllaneڒMobilityڒGroupڒaspiresڒtoڒreduceڒitsڒdependՒ
encyڒonڒpureڒfinanceڒleasingռڒwhichڒisڒunderڒconstantڒ
priceڒpressureսڒInڒadditionռڒtheڒcontinuousڒdevelopmentڒ
ofڒnewռڒmostlyڒinternetՒbasedڒproductsڒprovidesڒanڒopՒ
portunityڒforڒtheڒGroupڒtoڒdifferentiateڒitselfڒfromڒtheڒ
competitionսڒAllaneڒMobilityڒGroupsիڒOnlineڒRetailڒbusiՒ
nessڒfieldڒoffersڒattractiveڒleasingڒsolutionsڒtoڒprivateڒ
andڒcommercialڒcustomersռڒparticularlyڒonڒitsڒwebsitesڒ
sixtՒneuwagenսdeڒandڒautohaus2ԔսdeսڒInڒadditionռڒaڒ
newڒbusinessڒfieldռڒcaptiveڒleasingռڒisڒcurrentlyڒbeingڒ
establishedڒandڒwillڒformڒtheڒthirdڒpillarڒofڒAllaneڒinڒtheڒ
futureսڒItڒoffersڒbothռڒbothڒprivateڒandڒcommercialڒcusՒ
tomersڒvehicleڒmodelsڒfromڒtheڒmanufacturersڒHyundaiڒ
andڒKIAڒatڒtheڒpointڒofڒsaleڒviaڒtheڒdealerڒnetworkսڒThisڒ
businessڒsegmentڒisڒcurrentlyڒinڒtheڒpilotڒphaseڒandڒisڒ
scheduledڒtoڒbeڒputڒintoڒproductiveڒoperationڒinڒtheڒ
middleڒofڒtheڒ2022ڒfinancialڒyearսڒInڒtheڒFleetڒManageՒ
mentڒbusinessڒunitռڒtheڒCompanyڒbenefitsڒfromڒitsڒ
manyڒyearsڒofڒexperienceڒinڒtheڒmanagementڒofڒvehicleڒ
fleetsڒandڒfromڒitsڒpositionڒasڒaڒmajorڒfleetڒoperatorսڒ

AlongsideڒtheڒfleetڒcustomerڒbusinessռڒtheڒOnlineڒRetailڒ
withڒprivateڒandڒcommercialڒcustomersڒisڒalreadyڒimՒ
portantڒandڒisڒtoڒbeڒfurtherڒexpandedڒinڒtheڒfutureڒasڒ
wellڒasڒtheڒnewڒCaptiveڒLeasingڒbusinessڒfieldڒwithڒpriՒ
vateڒandڒcommercialڒcustomersսڒTheڒrelatedڒdiversifiՒ
cationڒofڒtheڒGroupխsڒcustomerڒportfolioڒshallڒcontributeڒ
toڒcounteractڒriskڒconcentrationsڒwhichڒcouldڒariseռڒ
amongڒothersռڒfromڒtheڒeconomicռڒaccountingռڒregulaՒ
toryڒandڒfiscalڒconditionsڒforڒcommercialڒvehicleڒleasingڒ
inڒtheڒfleetڒcustomerڒbusinessսڒڒ

Allaneڒprocuresڒtheڒvehiclesڒitڒleasesڒtoڒcorporateռڒ
commercialڒandڒprivateڒcustomersڒfromڒcarڒmanufacՒ
turersڒandڒdealersսڒConsequentlyռڒtheڒCompanyڒisڒdeՒ
pendentڒonڒtheڒadequateڒsupplyڒofڒpopularڒcarڒmodelsռڒ
theirڒpurchaseڒatڒcompetitiveڒconditionsڒasڒwellڒasڒanڒ
attractiveڒandڒhighՒqualityڒproductڒrangeսڒTheڒsameڒ
dependenceڒexistsڒinڒrelationڒtoڒthirdՒpartyڒprovidersռڒ
fromڒwhomڒtheڒCompanyڒprocuresڒforڒexampleڒtyresռڒ
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insuranceڒandڒservicesڒsuchڒasڒrepairsսڒToڒlimitڒtheseڒ
risksռڒAllaneڒnegotiatesڒlongՒtermڒframeworkڒcontractsڒ
andڒrebateڒagreementsڒwithڒtheseڒrespectiveڒsuppliersսڒ

ԣօ  Internalڒcontrol ڒriskڒandڒ
managementڒorganisationڒڒ

ԣօԢ  Risk ڒsystemڒmanagementڒ

TheڒriskڒmanagementڒsystemڒsupportsڒtheڒmanageՒ
mentڒofڒtheڒAllaneڒMobilityڒGroupڒinڒimplementingڒtheڒ
businessڒandڒriskڒstrategyڒandڒmonitorsڒallڒrelevantڒ
risksڒatڒhomeڒandڒabroadսڒ

Theڒriskڒassessmentڒandڒcontrolڒsystemsڒestablishedڒ
byڒAllaneڒSEڒasڒwellڒasڒtheڒorganisationڒofڒcreditڒriskڒ
managementڒorientateڒthemselvesڒtowardsڒtheڒminiՒ
mumڒrequirementsڒforڒriskڒmanagementڒofڒbanksڒandڒ
financialڒservicesڒinstitutionsڒԼMaRiskԽڒimposedڒbyڒ
BaFinڒԼBundesanstaltڒfürڒFinanzdienstleistungՒ
saufsichtԽսڒ

DuringڒtheڒreportingڒperiodռڒAllaneڒSEڒconsideredڒtheڒ
measuresڒrequiredڒbyڒMaRiskڒrelatingڒtoڒtheڒadequacyڒ
ofڒriskڒmanagementڒasڒwellڒasڒtheڒmeasuresڒrequiredڒtoڒ
ensureڒtheڒcorrectnessڒofڒtheڒbusinessڒorganisationռڒ
takingڒintoڒaccountڒtheڒcomplexityڒandڒscaleڒofڒtheڒ
risksڒassumedڒbyڒtheڒCompanyսڒ

AllaneڒSEڒonlyڒtakesڒrisksڒifڒtheyڒareڒcalculableڒandڒ
consistentڒwithڒtheڒprinciplesڒenshrinedڒinڒtheڒpolicyڒ
objectivesڒandڒstrategyڒofڒtheڒCompanyڒorڒGroupڒasڒ
wellڒasڒtheڒpreviouslyڒdefinedڒriskڒappetiteսڒ

BasedڒonڒtheڒriskڒstrategyڒdeterminedڒbyڒtheڒmanageՒ
mentռڒessentialڒcomponentsڒofڒtheڒriskڒmanagementڒ
systemڒareڒtheڒidentificationռڒsystematicڒdocumentingڒ
andڒanalysisռڒassessmentڒandڒprioritisationڒofڒrisksռڒasڒ
wellڒasڒanڒanalysisڒofڒtheڒeffectsڒandڒimpactڒofڒrisksڒonڒ
theڒCompanyսڒTheڒriskڒmanagementڒsystemڒhasڒitsڒ
componentsڒembeddedڒintoڒtheڒorganizationalڒstrucՒ
tureڒwhichڒfollowsڒtheڒժThreeڒLinesڒofڒDefenceիڒmodelڒ
andڒintendsڒaڒclearڒseparationڒofڒdutiesڒbetweenڒtheڒ
businessڒandڒoperatingڒunitsռڒriskڒmanagementռڒtheڒ
controlڒandڒmonitoringڒfunctionsռڒasڒwellڒasڒprocessՒinՒ
dependentڒauditingսڒOnڒthisڒbasisռڒmeasuresڒtoڒavoidռڒ
reduceڒorڒtransferڒrisksڒcanڒbeڒinitiatedսڒ

RiskڒmanagementڒisڒbasedڒonڒtheڒriskՒtakingڒcapabilityڒ
calculationռڒwhichڒisڒestablishedڒquarterlyڒasڒpartڒofڒtheڒ
riskڒreportڒandڒwhichڒlistsڒallڒmaterialڒrisksڒofڒtheڒComՒ
panyսڒTakingڒintoڒaccountڒanyڒoutsourcedڒprocessesռڒ
AllaneڒSEڒhasڒinstalledڒaڒriskڒmanagementڒsystemڒforڒ
theڒmonitoringڒofڒallڒrelevantڒrisksڒincurredռڒwhichڒisڒ
continuouslyڒdevelopedڒfurtherڒonڒtheڒbasisڒofڒtheڒ
CompanyխsڒownڒbusinessڒneedsڒandڒinڒlineڒwithڒtheڒreՒ
quirementsڒofڒaڒstockڒlistedڒcompanyսڒAllaneڒSEڒhasڒesՒ
tablishedڒinternalڒpoliciesڒandڒcontrolsڒtoڒcomplyڒwithڒ
theڒminimumڒrequirementsڒforڒriskڒmanagementڒofڒ
banksڒandڒfinancialڒservicesڒinstitutionsڒԼMaRiskԽڒandڒisڒ
constantlyڒreviewingڒandڒdevelopingڒtheseսڒTheڒexistՒ
ingڒriskڒmanagementڒsystemsڒwithinڒtheڒdepartmentsڒ
ofڒcontrollingռڒaccountingռڒcomplianceռڒriskڒcontrollingռڒ
operativeڒcreditڒmanagementռڒreceivablesڒmanageՒ
mentռڒITڒgovernanceڒandڒinternalڒauditڒorientateڒthemՒ
selvesڒtowardsڒtheڒstipulationsڒofڒtheڒMaRiskսڒڒ

Theڒfollowingڒfunctionڒwasڒpartlyڒoutsourcedڒasڒpartڒofڒ
outsourcingڒarrangementsڒtoڒSixtڒGmbHڒԱڒCoսڒAuՒ
tovermietungڒKGڒasڒofڒtheڒendڒofڒtheڒreportingڒperiodրڒ

� ITڒadministrationڒ
ڒ
InڒadditionռڒtwoڒotherڒITڒservicesڒclassifiedڒasڒmaterialڒ
wereڒoutsourcedڒtoڒvariousڒITڒprovidersսڒ

AllaneڒSEڒhasڒmadeڒadequateڒprovisionsڒforڒcontingentڒ
andڒexposureڒrisksڒandڒotherڒrisksڒarisingڒfromڒitsڒbusiՒ
nessڒactivitiesսڒڒ

ForڒtheڒshortՒtermڒreceivablesڒfromڒleasingڒandڒfullՒ
serviceڒpaymentsڒasڒwellڒasڒfleetڒmanagementڒserՒ
vicesռڒaڒriskڒprovisionڒisڒcreatedڒasڒofڒtheڒreportingڒdateڒ
inڒtheڒformڒofڒaڒvalueڒadjustmentڒonڒtheڒoutstandingڒreՒ
ceivablesսڒForڒthisڒpurposeռڒtheڒcustomerڒreceivablesڒ
areڒdividedڒintoڒriskڒclassesڒandڒtheڒvalueڒadjustmentڒ
ratesڒareڒappliedڒbasedڒonڒhistoricalڒdefaultsսڒFutureՒ
orientedڒassumptionsڒplayڒonlyڒaڒsubordinateڒroleڒinڒtheڒ
valuationڒdueڒtoڒtheڒshortՒtermڒnatureڒofڒtheڒreceivaՒ
blesڒportfolioսڒ

Forڒrisksڒfromڒresidualڒvaluesڒofڒtheڒleasedڒassetsռڒaڒ
riskڒprovisionڒisڒmadeڒinڒtheڒformڒofڒaڒvalueڒadjustmentڒ
onڒtheڒleasedڒassetsڒasڒatڒtheڒreportingڒdateսڒTheڒriskڒ
provisionڒisڒcalculatedڒfromڒtheڒdifferenceڒbetweenڒtheڒ
residualڒvalueڒfromڒtheڒinitialڒleaseڒcalculationڒandڒtheڒ
residualڒvaluesڒexpectedڒatڒtheڒendڒofڒtheڒleaseڒonڒtheڒ
respectiveڒreportingڒdateռڒwhichڒtheڒAllaneڒMobilityڒ
GroupڒreceivesڒfromڒanڒexternalڒmarketڒproviderսڒTheڒ
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residualڒvalueڒforecastsڒofڒtheڒexternalڒmarketڒproviderڒ
areڒadjustedڒbyڒhistoricalڒadditionalڒrevenuesڒcomparedڒ
toڒtheڒresidualڒvaluesڒofڒtheڒexternalڒmarketڒproviderڒofڒ
theڒAllaneڒMobilityڒGroupڒasڒwellڒasڒmarketingڒexՒ
pensesڒofڒtheڒAllaneڒMobilityڒGroupսڒ

TheڒAllaneڒMobilityڒGroupڒrecognisesڒprovisionsڒforڒleՒ
galڒdisputesڒifڒaڒfinancialڒburdenڒisڒmoreڒlikelyڒthanڒnotսڒ
Theڒexpectedڒjudgementڒandڒsettlementڒcostsڒasڒwellڒ
asڒotherڒlegalڒcostsڒareڒestimatedڒonڒtheڒbasisڒofڒexpeՒ
rienceսڒ

Depreciationsڒandڒvalueڒadjustmentsڒinڒtheڒfinancialڒ
statementsڒhaveڒbeenڒmadeڒatڒanڒappropriateڒlevelսڒ

ԣօԣ  Internal contڒ rol rڒandڒ i sk managementڒ ڒ
systemڒforڒ ԼGroupԽڒaccountingڒԼdisclosuresڒ
in sectڒwithڒaccordanceڒ ionsڒԣԩԪڒ ԼԥԽ ք ڒԤԢԦڒ ԼԥԽڒ
of ՔڒHGBڒtheڒ CommerciaڒGermanڒ l ڒCodeԽڒ

Theڒinternalڒcontrolڒandڒriskڒmanagementڒsystemڒforڒ
theڒGroupիsڒandڒtheڒCompanyիsڒaccountingڒcontainsڒorՒ
ganisationalڒprovisionsڒandڒtechnicalڒrequirementsڒtoڒ
manageڒtheڒriskڒassociatedڒwithڒaccountingսڒKeyڒeleՒ
mentsڒhereڒareڒtheڒclearڒandڒappropriateڒseparationڒofڒ
functionsڒwithڒregardڒtoڒtheڒManagingڒBoardڒandڒleadՒ
ershipڒresponsibilitiesڒincludingڒmanagementڒcontrolڒ
processesռڒtheڒcentralڒaccountingڒandڒreportingڒorganiՒ
sationڒforڒallڒconsolidatedڒcompaniesռڒtheڒtechnicalڒ
stipulationsڒcontainedڒinڒguidelinesռڒmanualsռڒprocessڒ
descriptionsڒandڒGroupՒwideڒprinciplesռڒtheڒrecordingڒ
ofڒbusinessڒtransactionsڒwithڒtheڒsoՒcalledڒխfourڒeyesڒ
principleխڒԼtwoڒmanڒruleԽռڒtheڒimplementationڒofڒqualityڒ
assuranceڒprocessesڒandڒeffectivenessڒchecksڒbyڒtheڒ
internalڒauditڒfunctionڒandڒexternalڒauditڒproceduresڒ
andڒconsultingռڒsystemsՒbasedڒsecurityڒmeasuresռڒ
manualڒcontrolڒmeasuresڒandڒregularڒcomparisonsڒwithڒ
planningڒandڒcontrollingڒprocessesڒtakingڒtheڒformڒofڒ
targetڒtoڒactualڒcomparisonsڒandڒanalysesڒofڒdeviaՒ
tionsսڒToڒguaranteeڒtheڒsafetyڒofڒdataڒtheڒaccountingՒ
relatedڒsystemsڒhaveڒaccessڒrestrictionsڒandڒaccessڒ
rulesսڒEmployeesڒreceiveڒappropriateڒinstructionڒandڒ
regularڒtrainingڒonڒinformationڒsecurityڒasڒwellڒasڒdataڒ
protectionڒrulesڒandڒregulationsսڒڒ

TheڒSupervisoryڒBoardڒexaminesڒtheڒannualڒfinancialڒ
statementsڒandڒtheڒconsolidatedڒfinancialڒstatementsڒ
togetherڒwithڒtheڒmanagementڒreportڒonڒtheڒGroupիsڒ
andڒtheڒCompanyիsڒsituationڒasڒwellڒasڒtheڒDependentڒ

companyڒreportڒandڒdiscussesڒtheseڒwithڒtheڒManagՒ
ingڒBoardڒandڒtheڒauditorsսڒ

Ԥօ  Riskڒidentificationڒ

InڒadditionڒtoڒtheڒmonitoringڒofڒrisksڒinڒtheڒplanningռڒreՒ
portingռڒcontrollingڒandڒearlyڒwarningڒsystemsڒwhichڒ
areڒestablishedռڒasڒpartڒofڒriskڒcontrolڒprocessesռڒperՒ
sonsڒinڒchargeڒwithinڒtheڒorganisationalڒunitsڒdocumentڒ
ՔڒasڒpartڒofڒaڒriskڒinventoryڒՔڒallڒbusinessՒrelevantڒandڒ
significantڒrisksڒthroughoutڒtheڒGroupڒonڒaڒregularڒbaՒ
sisսڒToڒthisڒendڒtheڒestimatesڒmadeڒbyڒtheڒresponsibleڒ
managersڒandڒotherڒrelevantڒinformationڒareڒanalysedڒ
andڒaggregatedսڒRelevantڒchangesڒinڒtheڒriskڒassessՒ
mentڒandڒnewڒrisksڒareڒcommunicatedڒtoڒtheڒmanageՒ
mentڒimmediatelyڒwithinڒtheڒframeworkڒofڒtheڒ
presentationڒofڒtheڒriskڒinventoryڒresultսڒ

TheڒidentifiedڒindividualڒrisksڒareڒcategorisedڒintoڒdifՒ
ferentڒlossڒlevelsڒandڒdefinedڒintoڒriskڒtypesڒbyڒtheirڒ
probabilityڒofڒoccurrenceڒandڒtheڒpotentialڒlossڒlevelڒinڒ
theڒcaseڒofڒoccurrenceսڒTheڒcentralڒriskڒcontrollingڒunitڒ
ofڒtheڒAllaneڒMobilityڒGroupڒthenڒagglomeratesڒtheseڒ
decentralisedڒregisteredڒindividualڒrisksڒandڒtheڒidentiՒ
fiedڒindividualڒrisksڒareڒassessedڒaccordingڒtoڒtheirڒmaՒ
terialityսڒThisڒformsڒtheڒbasisڒforڒtheڒriskڒinventoryռڒ
whichڒisڒintegralڒpartڒofڒtheڒreportingڒsystemڒtoڒtheڒ
ManagingڒandڒSupervisoryڒBoardڒofڒAllaneڒSEսڒڒ

Theڒinternalڒauditڒregularlyڒmonitorsڒriskڒmanagementڒ
asڒpartڒofڒitsڒauditڒmandateڒandڒreportsڒdirectlyڒtoڒtheڒ
ManagingڒBoardڒofڒAllaneڒSEսڒڒ

Theڒfollowingڒprovidesڒanڒaggregateڒoverviewڒofڒtheڒ
materialڒriskڒfactorsսڒ

ԤօԢ  Counterpar tyڒdefault rڒ isk ڒ

Theڒcounterpartyڒdefaultڒriskڒarisesڒifڒlesseesڒandڒfleetڒ
managementڒclientsڒdoڒnotڒmeetڒtheirڒpaymentڒobligaՒ
tionsڒduringڒtheڒtermڒofڒtheڒcontractڒorڒonlyڒpartlyڒorڒifڒ
vehicleڒsuppliersڒcannotڒfulfilڒtheirڒbuybackڒagreementsڒ
towardsڒAllaneڒSEռڒresultingڒinڒpaymentڒdefaultsսڒThisڒ
counterpartyڒdefaultڒriskڒinڒcustomerڒbusinessڒgenerՒ
allyڒincreasesڒwithڒaڒdeteriorationڒinڒtheڒeconomicڒsituՒ
ationռڒresultingڒinڒincreasedڒpaymentڒdefaultsڒbyڒ
leasingڒandڒfleetڒmanagementڒcustomersڒorڒaڒvehicleڒ
supplierڒsubjectڒtoڒaڒbuybackڒobligationսڒ
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Theڒestablishedڒcreditڒmanagementڒidentifiesڒtheڒrisksڒ
ofڒcounterpartyڒdefaultڒonڒreceiptڒofڒtheڒleasingڒorڒfleetڒ
managementڒagreementսڒWhenڒsettingڒupڒanڒoverallڒ
frameworkڒforڒleasingڒcontractsڒwithڒcustomersڒandڒ
vehicleڒbuybackڒagreementsڒwithڒmanufacturersڒandڒ
dealersռڒwhenڒcertainڒthresholdsڒareڒexceededڒՔڒtheseڒ
areڒusuallyڒtheڒamountڒofڒtheڒpresentڒvalueڒofڒtheڒleasՒ
ingڒcontractsڒorռڒinڒtheڒcaseڒofڒvehicleڒrepurchaseڒ
agreementsռڒtheڒsumڒofڒthoseڒagreedڒwithڒtheڒrespecՒ
tiveڒcreditڒunionڒbuybackڒpricesڒՔڒtheڒapprovalڒorڒinforՒ
mationڒofڒcertainڒboardsڒandڒbodiesռڒrespectivelyռڒisڒ
requiredڒaccordingڒtoڒtheڒgivenڒorderڒofڒcompetencesսڒ
Likewiseռڒpriorڒtoڒtheڒconclusionڒofڒfleetڒmanagementڒ
andڒleasingڒcontractsռڒtheڒresultingڒrisksڒandڒmarginsڒ
areڒidentifiedڒandڒpreparedڒforڒtheڒrelevantڒdecisionڒ
makersڒpriorڒtoڒtheirڒapprovalڒofڒtheڒconclusionڒofڒtheڒ
contractսڒInڒtheڒcaseڒofڒlargerڒcommitmentsռڒtheڒManՒ
agingڒBoardڒalsoڒinformsڒtheڒSupervisoryڒBoardڒifڒcerՒ
tainڒthresholdڒvaluesڒforڒleasingڒandڒvehicleڒbuybackڒ
agreementsڒareڒexceededսڒ

TheڒcounterpartyڒdefaultڒrisksڒareڒmonitoredڒonڒaڒreguՒ
larڒbasisڒandڒactivelyڒmanagedսڒInڒadditionռڒthereڒisڒaڒ
regularڒreviewڒofڒtheڒcustomerիsڒcreditworthinessڒinڒtheڒ
fleetڒcustomerڒbusinessڒduringڒtheڒtermڒofڒtheڒleaseڒorڒ
fleetڒmanagementڒcontractսڒTheڒapprovedڒgeneralڒ
frameworksڒareڒsubjectڒtoڒregularڒprolongationڒandڒ
creditڒassessmentڒprocessesڒinڒkeepingڒwithڒtheڒcomՒ
petencyڒstructureսڒ

AlsoռڒwhenڒselectingڒcarڒsuppliersռڒwhichڒprovideڒbuyՒ
backڒcommitmentsڒtoڒAllaneڒMobilityڒGroupռڒtheڒAllaneڒ
MobilityڒGroupڒthereforeڒplacesڒgreatڒemphasisڒonڒtheirڒ
economicڒstabilityսڒAsڒwithڒleasingڒandڒfleetڒmanageՒ
mentڒcustomersռڒvehicleڒsuppliersڒareڒsubjectڒtoڒreguՒ
larڒstrictڒcreditڒchecksսڒڒ

Asڒaڒresultռڒanyڒnegativeڒchangesڒinڒtheڒrelationshipڒtoڒ
leasingڒandڒfleetڒmanagementڒcustomersڒasڒwellڒasڒveՒ
hicleڒsuppliersڒcanڒbeڒidentifiedڒimmediatelyڒandڒearlyռڒ
andڒtheڒappropriateڒcountermeasuresڒcanڒbeڒtakenڒ
promptlyڒifڒnecessaryսڒCommitmentsڒwithڒhigherڒlevelsڒ
ofڒriskڒorڒpotentialڒdefaultڒrisksڒareڒmonitoredڒregularlyڒ
byڒtheڒreceivablesڒmanagementսڒ

Counterpartyڒdefaultڒriskڒmayڒgiveڒriseڒtoڒrisksڒthatڒ
mayڒadՒadverselyڒaffectڒtheڒriskڒprofileڒofڒAllaneڒSEڒ
dueڒtoڒconcentrationsڒofڒsimilarڒandڒdissimilarڒriskڒfacՒ
torsսڒHereռڒportfolioՒspecificڒconcentrationsڒcanڒariseڒ
bothڒforڒindividualڒcustomersڒandڒforڒindividualڒsectorsսڒ
InڒorderڒtoڒavoidڒriskڒconcentrationsռڒtheڒCompanyڒhasڒ

setڒupڒsuitableڒriskڒmonitoringڒmeasuresڒtoڒbeڒableڒtoڒ
identifyڒanyڒconcentrationsڒinڒrelationڒtoڒindividualڒcusՒ
tomersڒorڒsectorsڒatڒanڒearlyڒstageսڒ

Ԥօԣ  Marketڒpr iceڒr isk ڒ

Theڒmarketڒpriceڒriskڒdescribesڒtheڒdangerڒofڒaڒlossڒ
causedڒbyڒchangesڒtoڒmarketڒpricesսڒForڒAllaneڒSEڒitڒisڒ
especiallyڒtheڒresidualڒvaluesڒofڒleasingڒvehiclesڒasڒwellڒ
asڒtheڒrefinancingڒinterestڒratesڒthatڒareڒsubjectڒtoڒtheڒ
marketڒpriceڒriskսڒ

ԤօԣօԢ  Residual rڒvalueڒ isk ڒ
ResidualڒvalueڒrisksڒresultڒfromڒtheڒmarketingڒofڒvehiՒ
clesڒatڒtheڒendڒofڒtheڒleasingڒcontractռڒifڒatڒthisڒpointڒinڒ
timeڒtheڒsellingڒpriceڒwhichڒcanڒbeڒachievedڒisڒbelowڒ
theڒcalculatedڒresidualڒvalueڒatڒtheڒbeginningڒofڒtheڒ
contractսڒToڒcounteractڒtheڒrisksڒinvolvedڒinڒtheڒdisՒ
posalڒofڒvehiclesڒwithinڒtheڒLeasingڒbusinessڒunitռڒtheڒ
residualڒvaluesڒofڒtheڒvehiclesڒincludedڒinڒtheڒcalculaՒ
tionڒofڒtheڒleasingڒcontractڒareڒcoveredڒpartlyڒbyڒbuyՒ
backڒagreementsڒwithڒdealersڒorڒmanufacturersڒ
dependingڒonڒmarketڒconditionsսڒThisڒappliesڒinڒparticՒ
ularڒtoڒaڒvisibleڒpartڒofڒvehiclesڒinڒtheڒFleetڒLeasingڒ
businessռڒtheڒresidualڒvaluesڒofڒwhichڒareڒcoveredڒbyڒ
buybackڒagreementsսڒAsڒofڒԓ1ڒDecember2021ڒռڒonڒtheڒ
basisڒofڒtheڒleaseڒassetsڒandڒinventoriesڒasڒwellڒasڒorՒ
dersռڒapproximately1ڒԚٝڒԼ2020ր2ڒԗٝԽڒofڒtheڒexistingڒreՒ
sidualڒvalueڒvolumeڒofڒAllaneڒSEڒwereڒcoveredڒbyڒ
buybackڒagreementsսڒ

EspeciallyڒwhenڒitڒcomesڒtoڒtheڒmarketingڒofڒusedڒleasՒ
ingڒvehiclesռڒtheڒAllaneڒMobilityڒGroupڒisڒalsoڒdependՒ
entڒonڒdevelopmentsڒonڒtheڒusedՒcarڒmarketռڒ
particularlyڒinڒGermanyսڒTheڒvehiclesڒtoڒbeڒdirectlyڒdisՒ
posedڒbyڒtheڒAllaneڒMobilityڒGroupڒonڒtheڒusedՒcarڒ
marketڒundergoڒregularڒvaluationڒtestsռڒwhichڒareڒ
basedڒonڒtheڒGroupխsڒownڒexperienceڒandڒmonitoringڒofڒ
theڒmarketսڒڒ

Theڒremarketingڒofڒtheseڒvehiclesڒisڒexecutedڒviaڒaڒ
multistageڒprocessսڒVehiclesڒthatڒareڒnotڒsoldڒunderڒaڒ
buybackڒagreementڒtoڒaڒmanufacturerռڒdealerڒorڒtheڒ
lesseeڒatڒtheڒendڒofڒtheirڒleasingڒcontractռڒareڒgenerallyڒ
offeredڒviaڒanڒonlineڒauctionڒplatformڒtoڒregisteredڒ
dealersսڒIfڒafterڒtheڒendڒofڒanڒauctionڒperiodڒAllaneڒ
reckonsڒfromڒitsڒownڒsalesڒexperiencesڒthatڒaڒspecificڒ
vehicleڒcouldڒachieveڒaڒpriceڒaboveڒtheڒhighestڒofferڒ
fromڒtheڒauctionڒifڒitڒwasڒofferedڒonڒtheڒusedڒvehicleڒ
stationsڒoperatedڒbyڒitselfռڒthisڒvehicleڒwillڒbeڒ
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transferredڒtoڒtheseڒstationsսڒOperatingڒunderڒtheڒ
brandڒnameڒխAutohaus2ԔխڒatڒthreeڒsitesڒacrossڒGerՒ
manyռڒtheڒCompanyիsڒownڒsalesڒexpertsڒareڒresponsibleڒ
forڒmarketingڒtheڒvehiclesڒtoڒendڒcustomersսڒInڒseveralڒ
casesռڒleasingڒreturnsڒareڒalsoڒdirectlyڒhandedڒoverڒtoڒ
oneڒofڒtheڒAutohaus2Ԕڒstationsڒforڒremarketingսڒ

TheڒManagingڒBoardڒisڒcloselyڒmonitoringڒdevelopՒ
mentsڒinڒtheڒcontextڒofڒincreasingڒregistrationsڒofڒvehiՒ
clesڒwithڒinnovativeڒdriveڒtechnologiesڒcomparedڒtoڒ
conventionalڒcombustionڒenginesսڒAsڒatڒԓ1ڒDecemberڒ
2021ռڒvehiclesڒwithڒelectricڒorڒhybridڒdriveڒtechnologiesڒ
accountedڒforڒԘսԙٝڒԼ2020րڒԓսԕٝԽڒofڒtheڒtotalڒnumberڒofڒ
vehiclesڒinڒtheڒAllaneڒMobilityڒGroupխsڒportfolioսڒForڒ
someڒofڒtheڒaffectedڒvehiclesڒinڒtheڒAllaneڒMobilityڒ
GroupխsڒportfolioռڒthereڒareڒnoڒbuyՒbackڒagreementsڒ
withڒdealersڒorڒmanufacturersսڒTheڒmanagementڒisڒalsoڒ
observingڒtheڒgeneralڒpoliticalڒdiscussionڒonڒnewڒemisՒ
sionڒrequirementsڒinڒaccordanceڒwithڒtheڒEuroՒԘڒstandՒ
ardڒasڒwellڒasڒgovernmentڒsubsidyڒmeasuresڒforڒ
electricڒorڒhybridڒdriveڒtechnologyڒandڒtheirڒimpactڒonڒ
futureڒbusinessսڒDueڒtoڒtheڒintroductionڒofڒnewڒdriveڒ
technologiesռڒthereڒisڒaڒhigherڒpotentialڒforڒuncertaintyڒ
inڒtheڒdeterminationڒofڒresidualڒvehicleڒvaluesսڒInڒconՒ
nectionڒwithڒtheڒongoingڒdiscussionڒaboutڒtheڒEuroՒԘڒ
standardռڒtheڒAllaneڒMobilityڒGroupڒcouldڒbeڒexposedڒ
toڒanڒincreasedڒresidualڒvalueڒriskڒandڒlowerڒthanڒexՒ
pectedڒsalesڒrevenuesڒinڒtheڒfutureսڒ

Ԥօԣօԣ  Interest ڒ rateڒr isk ڒ ڒ
Interestڒrateڒrisksڒcompriseڒpotentialڒlossesڒdueڒtoڒ
changesڒinڒmarketڒinterestڒratesսڒTheyڒcanڒariseڒwhenڒ
fixedՒinterestڒperiodsڒbetweenڒtheڒassetڒandڒliabilityڒ
sidesڒofڒtheڒbalanceڒsheetڒareڒnotڒcongruentսڒAڒvariableڒ
interestڒrateڒforڒfinancingڒinstrumentsڒcanڒalsoڒleadڒtoڒ
anڒinterestڒrateڒriskڒinڒtheڒeventڒofڒmarketڒchangesսڒ

TheڒAllaneڒMobilityڒGroupڒpursuesڒtheڒgoalڒofڒobtainingڒ
refinancingڒfundsڒwithڒlargelyڒmatchingڒmaturitiesڒinڒorՒ
derڒtoڒavoidڒmaturityڒmismatchesڒandڒwillڒoccasionallyڒ
enterڒintoڒderivativeڒcontractsڒtoڒhedgeڒagainstڒinterestڒ
rateڒrisksսڒHoweverռڒnoڒguaranteeڒcanڒbeڒgivenڒthatڒ
suchڒhedgingڒwillڒbeڒfullyڒeffectiveڒorڒthatڒlossesڒwillڒbeڒ
completelyڒavoidedսڒ

Risingڒinterestڒratesڒforڒrefinancingڒinstrumentsڒcouldڒ
resultڒinڒhigherڒrefinancingڒcostsڒandڒhaveڒaڒnegativeڒ
impactڒonڒearningsսڒڒ

ԤօԤ  Liquidi tyڒr isk ڒ

TheڒliquidityڒriskڒisڒtheڒriskڒthatڒexistingڒfinancialڒreՒ
servesڒareڒnotڒsufficientڒtoڒserviceڒtheڒfinancingڒofڒtheڒ
GroupխsڒfinancialڒliabilitiesڒatڒmaturityսڒThroughڒitsڒfiՒ
nancialڒplanningռڒtheڒAllaneڒMobilityڒGroupڒseeksڒtoڒenՒ
sureڒthatڒsufficientڒliquidityڒisڒavailableڒtoڒpayڒtheڒdueڒ
liabilitiesڒunderڒbothڒnormalڒandڒstressڒconditionsսڒ

RefinancingڒofڒtheڒAllaneڒMobilityڒGroupڒisڒessentiallyڒ
dependentڒonڒselfՒfinancingڒthroughڒoperativeڒcashڒ
flowsڒorڒtheڒabilityڒtoڒborrowڒexternalڒfundsڒfromڒbanksڒ
orڒonڒtheڒdebtڒcapitalڒmarketsսڒDueڒtoڒtheڒchangeڒinڒtheڒ
ownershipڒstructureڒimplementedڒinڒtheڒfinancialڒyearڒ
2020ռڒtheڒGroupڒwillڒincreasinglyڒstriveڒforڒrefinancingڒ
withڒmatchingڒmaturitiesڒwithinڒtheڒGroupڒinڒtheڒfutureڒ
inڒorderڒtoڒreduceڒpotentialڒuncertaintiesڒdueڒtoڒexterՒ
nalڒdebtڒfinancingڒoptionsսڒ

FurthermoreռڒaڒrangeڒofڒassetՒbasedڒfinancingڒopporՒ
tunitiesڒԼeսڒgսڒforfeitingڒorڒsecuritisationڒofڒleasingڒreՒ
ceivablesԽڒisڒavailableڒtoڒAllaneڒMobilityڒGroupսڒTheڒ
AllaneڒMobilityڒGroupڒmadeڒuseڒofڒthisڒforڒtheڒfirstڒtimeڒ
inڒtheڒyear201ڒԗڒandڒsetՒupڒanڒassetڒbackedڒsecuritiesڒ
ԼABSԽڒprogrammeռڒwhichڒwasڒprolongatedڒuntilڒtheڒendڒ
ofڒ2021ڒandڒwillڒbeڒamortisedڒcontinuouslyڒuntilڒtheڒfiՒ
nancialڒyear202ڒԘսڒTheڒleasingڒandڒresidualڒvalueڒreՒ
ceivablesڒsuppliedڒintoڒtheڒABSڒprogrammeڒareڒ
refinancedڒwithڒmatchingڒtermsڒthroughڒadditionalڒ
swapڒtransactionsսڒNeverthelessռڒtheڒriskڒgenerallyڒreՒ
mainsڒthatڒanڒincreaseڒinڒrefinancingڒcostsڒcouldڒhaveڒaڒ
significantڒimpactڒonڒtheڒcostڒbasisڒandڒthatڒtheڒGroupڒ
isڒpotentiallyڒnotڒableڒtoڒpassڒonڒhigherڒrefinancingڒ
costsڒtoڒitsڒcustomersսڒڒ

Ԥօԥ  Operat ional ڒ r isksڒ

Operationalڒriskڒisڒtheڒriskڒofڒaڒlossڒparticularlyڒcausedڒ
byڒhumanڒbehaviourռڒtechnologicalڒfailureռڒinadequateڒ
orڒfaultyڒprocessesռڒorڒbyڒexternalڒeventsսڒRegulatoryռڒ
legalڒandڒtaxڒrelatedڒrisksڒareڒalsoڒincludedڒinڒthisڒdefiՒ
nitionڒofڒoperationalڒriskսڒ

TheڒAllaneڒMobilityڒGroupڒfollowsڒaڒdecentralizedڒapՒ
proachڒtoڒtheڒmanagementڒofڒoperationalڒrisksռڒwithڒ
speciallyڒtrainedڒcoordinatorsڒreceivingڒtheirڒnominaՒ
tionڒfromڒtheڒindividualڒdepartmentsսڒTheڒRiskڒControlՒ
lingڒdepartmentڒisڒresponsibleڒforڒmeasuringڒandڒ
monitoringڒoperationalڒrisksսڒ
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TheڒAllaneڒMobilityڒGroupڒisڒexposedڒtoڒoperationalڒ
risksڒfromڒlegalڒdisputesսڒInڒparticularռڒthisڒincludesڒleՒ
galڒdisputesڒarisingڒfromڒrevocationsڒofڒleasingڒconՒ
tractsսڒInڒorderڒtoڒpreventڒrevocationsռڒtheڒstandardڒ
leasingڒcontractsڒandڒtheڒgeneralڒtermsڒandڒconditionsڒ
areڒreviewedڒonڒanڒongoingڒbasisսڒThereڒisڒaڒdepartՒ
mentڒforڒtheڒprocessingռڒhandlingڒandڒmonitoringڒofڒapՒ
pealsռڒwhichڒisڒlocatedڒinڒtheڒLegalڒDivisionսڒFurtherڒ
informationڒonڒcurrentڒrevocationsڒcanڒbeڒfoundڒinڒtheڒ
economicڒreportڒunderڒitemڒԕս2ڒLiabilitiesսڒ

TheڒsuccessڒofڒtheڒAllaneڒMobilityڒGroupխsڒbusinessڒ
dependsڒtoڒaڒhighڒdegreeڒonڒtheڒrecognitionڒandڒrepuՒ
tationڒofڒtheڒSixtڒbrandsռڒtrademarksڒandڒdomainڒ
namesڒownedڒbyڒSixtڒSEսڒAsڒaڒresultڒofڒtheڒcompletedڒ
changeڒofڒownershipռڒtheڒAllaneڒMobilityڒGroupڒisڒentiՒ
tledڒtoڒuseڒtheڒSixtڒbrandsڒandڒdomainڒusageڒrightsڒforڒ
aڒlimitedڒperiodڒofڒtimeսڒInڒorderڒtoڒcounteractڒpotentialڒ
reputationalڒandڒstrategicڒbusinessڒrisksռڒAllaneڒSEڒhasڒ
establishedڒanڒinternalڒprojectڒteamڒtoڒprepareڒtheڒ
brandڒchangeڒwithinڒanڒappropriateڒtimeframeڒandڒtoڒ
ensureڒawarenessڒofڒtheڒnewlyڒintroducedڒbrandڒ
throughڒsuitableڒmarketingڒmeasuresսڒڒ

AڒcomplexڒandڒhighՒperformanceڒITڒsystemڒisڒessentialڒ
forڒtheڒimplementationڒofڒtheڒleasingڒandڒfleetڒmanageՒ
mentڒbusinessսڒHardwareڒandڒsoftwareՒrelatedڒsystemڒ
faultsڒorڒsystemڒfailuresڒcanڒhaveڒaڒsignificantڒimpactڒ
onڒoperationalڒprocessesڒandռڒasڒaڒworstՒcaseڒsceՒ
narioռڒevenڒleadڒtoڒtheirڒtotalڒbreakdownսڒIfڒnewռڒreՒ
placementڒorڒsupplementaryڒsoftwareڒisڒintroducedռڒ
theڒhighڒlevelڒofڒcomplexityڒofڒtheڒITڒsystemڒcanڒcreateڒ
increasedڒdemandsڒinڒtermsڒofڒcompatibilityڒwithڒexistՒ
ingڒsystemsڒwhenڒitڒcomesڒtoڒensuringڒtheڒsmoothڒproՒ
gressڒofڒoperationsսڒڒ

Alongsideڒtheseڒinternalڒoperationalڒrisksռڒthereڒisڒalsoڒ
theڒriskڒofڒtargetedڒexternalڒattacksڒfromڒcriminalsڒaimՒ
ingڒatڒtheڒITڒinfrastructureڒandڒcorporateڒdataڒinventoryڒ
ԼHackingռڒDDoSڒattacksռڒetcսԽսڒToڒaddressڒtheseڒrisksڒ
accordinglyռڒtheڒAllaneڒMobilityڒGroupڒmaintainsڒitsڒownڒ
ITڒdepartmentռڒITڒresourcesڒandڒITڒinfrastructureڒsinceڒ
theڒimplementationڒofڒtheڒITڒcarveՒoutڒprojectսڒTheirڒ
taskڒisڒpermanentڒmonitoringռڒmaintenanceռڒcontinuousڒ
developmentڒandڒprotectionڒofڒtheڒGroupխsڒITڒsystemsսڒ
InڒadditionռڒAllaneڒSEڒhasڒincreasedڒtheڒnumberڒofڒemՒ
ployeesڒinڒtheڒareaڒofڒinformationڒsecurityڒinڒtheڒyearڒ
underڒreviewսڒ

Theڒpersonalڒskillsڒandڒknowledgeڒofڒitsڒemployeesڒareڒ
anڒimportantڒsuccessڒfactorڒforڒtheڒAllaneڒMobilityڒ

GroupսڒIfڒthereڒisڒanڒincreasedڒrateڒofڒfluctuationڒandڒaڒ
correspondingڒlossڒofڒknowՒhowռڒthisڒcouldڒimpactڒonڒ
serviceڒqualityڒinڒleasingڒorڒfleetڒmanagementڒoperaՒ
tionsսڒTheڒAllaneڒMobilityڒGroupڒpreventsڒtheseڒrisksڒbyڒ
increasedڒcommitmentڒtoڒbasicڒandڒadvancedڒtrainingռڒ
anchoringڒpersonnelڒdevelopmentڒinڒcorporateڒcultureڒ
andڒtheڒuseڒofڒincentiveڒsystemsսڒFurthermoreռڒwhenڒ
keyڒpositionsڒareڒvacatedռڒemphasisڒisڒplacedڒonڒfillingڒ
theseڒpositionsڒwithڒourڒownڒemployeesսڒ

TheڒbusinessڒofڒtheڒAllaneڒMobilityڒGroupڒisڒassociatedڒ
withڒaڒvarietyڒofڒdifferentڒcontractsսڒThisڒisڒforڒtheڒmostڒ
partڒonlyڒpossibleڒusingڒstandardisedڒagreementsռڒ
whichڒhaveڒtoڒbeڒreflectedڒwithinڒtheڒoperationalڒmanՒ
agementڒsystemsսڒEvenڒminorڒwordingڒinaccuraciesڒorڒ
changesڒinڒtheڒlegalڒorڒcontractualڒframeworkڒcanڒ
thereforeڒhaveڒaڒsignificantڒimpactڒonڒtheڒCompanyխsڒ
businessսڒTheڒAllaneڒMobilityڒGroupڒcounteractsڒtheڒreՒ
sultingڒrisksڒbyڒmeansڒofڒcontractڒmanagementڒwithڒ
theڒinvolvementڒofڒlegalڒexpertsڒandڒwideՒrangingڒsysՒ
temڒcontrolsսڒڒ

FurtherڒregulatoryռڒlegalڒandڒtaxڒrelatedڒrisksڒassociՒ
atedڒwithڒtheڒoperationڒofڒaڒfinancialڒserviceڒinstitutionڒ
willڒbeڒmitigatedڒbyڒaڒcomplianceڒstructureڒinڒaccordՒ
anceڒwithڒMaRiskڒandڒtheڒcorrespondingڒcontrolڒandڒ
preventionڒmechanismsսڒAnyڒregulatoryռڒlegalڒorڒtaxՒreՒ
latedڒchangesڒareڒconstantlyڒmonitoredڒbyڒtheڒrespecՒ
tiveڒdepartmentsڒofڒAllaneڒSEռڒcommunicatedڒtoڒtheڒ
managementڒandڒimplementedڒpromptlyڒandڒonڒtimeڒ
withinڒtheڒframeworkڒofڒprojectsսڒڒ

Theڒoutsourcingڒriskڒprimarilyڒrelatedڒtoڒtheڒoutsourcedڒ
ITڒservicesսڒByڒmeansڒofڒcorrespondingڒoutsourcingڒ
agreementsռڒtheڒenvisagedڒauditڒandڒcontrolڒrightsڒ
againstڒtheڒrespectiveڒoutsourcingڒunitڒwereڒcarriedڒoutڒ
onڒanڒongoingڒbasisսڒTheڒITڒadministrationռڒwhichڒisڒ
partlyڒstillڒoutsourcedڒatڒpresentռڒisڒtoڒbeڒincorporatedڒ
intoڒtheڒAllaneڒMobilityڒGroupڒinڒtheڒmiddleڒofڒtheڒcomՒ
ingڒfinancialڒyearڒ2022ڒasڒpartڒofڒtheڒongoingڒITڒcarveՒ
outڒprojectսڒڒ

ԤօԦ  InvestmentڒRisk ڒ

AccordingڒtoڒAllaneڒSEռڒinvestmentڒriskڒisڒtheڒriskڒofڒunՒ
expectedڒlossesڒresultingڒfromڒaڒdeclineڒinڒtheڒmarketڒ
valueڒofڒtheڒinvestmentsڒbelowڒtheirڒcarryingڒamountսڒ
Inڒadditionռڒthereڒisڒaڒdirectڒearningsڒimpactڒriskڒinڒtheڒ
caseڒofڒAllaneڒSEխsڒ100ٝڒshareholdingڒinڒSixtڒMobilityڒ
ConsultingڒGmbHռڒasڒaڒprofitڒandڒlossڒtransferڒ
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agreementڒhasڒexistedڒbetweenڒAllaneڒSEڒandڒitsڒ
shareholdingڒsinceڒthe201ڒԕڒfinancialڒyearսڒLossesڒinՒ
curredڒbyڒSixtڒMobilityڒConsultingڒGmbHڒwouldڒhaveڒaڒ
directڒimpactڒonڒtheڒearningsڒsituationڒofڒAllaneڒSEսڒ

TheڒriskڒmanagementڒandڒriskڒcontrollingڒsystemڒofڒAlՒ
laneڒMobilityڒConsultingڒGmbHڒisڒlargelyڒoutsourcedڒtoڒ
AllaneڒSEڒdueڒtoڒtheڒexistingڒoutsourcingڒagreementսڒ
TheڒriskڒmethodsڒandڒproceduresڒtoڒbeڒappliedڒatڒAlՒ
laneڒSEڒareڒalsoڒusedڒforڒAllaneڒMobilityڒConsultingڒ
GmbHսڒInڒthisڒrespectռڒAllaneڒMobilityڒConsultingڒGmbHڒ
isڒcloselyڒintegratedڒintoڒtheڒriskڒmanagementڒandڒriskڒ
monitoringڒprocessesڒofڒAllaneڒSEսڒThusռڒnegativeڒriskڒ
andڒearningsڒdevelopmentsڒatڒAllaneڒMobilityڒConsultՒ
ingڒGmbHڒcanڒbeڒidentifiedڒatڒanڒearlyڒstageڒandڒsuitaՒ
bleڒcountermeasuresڒcanڒbeڒinitiatedսڒ

ԥօ  Assessmentڒofڒtheڒoverall ڒriskڒ
profi leڒbyڒtheڒManagingڒBoardڒ

AllaneڒSEڒhasڒinstalledڒaڒGroupՒwideڒinternalڒcontrolڒ
andڒriskڒmanagementڒsystemڒforڒtheڒpurposeڒofڒproacՒ
tiveڒidentificationڒandڒactiveڒmanagementڒofڒanyڒdevelՒ
opmentsڒatڒanڒearlyڒstageڒwhichڒcouldڒleadڒtoڒ
significantڒlossesڒorڒjeopardiseڒtheڒcontinuedڒexistenceڒ
ofڒtheڒCompanyڒorڒtheڒGroupսڒAsڒpartڒofڒtheڒGroupխsڒ
establishedڒriskڒmanagementڒsystemռڒallڒidentifiedڒrisksڒ
areڒregularlyڒdocumentedռڒreviewedռڒanalysedڒandڒevalՒ
uatedڒforڒtheirڒprobabilityڒofڒoccurrenceڒandڒpotentialڒ
impactսڒTheڒManagingڒBoardڒandڒtheڒSupervisoryڒBoardڒ
areڒinformedڒaboutڒtheڒresultsռڒsoڒthatڒtheڒnecessaryڒ
countermeasuresڒcanڒbeڒtakenڒifڒtheڒneedڒarisesսڒڒ

InڒtheڒcourseڒofڒtheڒchangeڒinڒownershipռڒtheڒAllaneڒ
MobilityڒGroupڒisڒalsoڒintegratedڒintoڒtheڒinternalڒconՒ
trolڒandڒriskڒmanagementڒsystemڒofڒtheڒGermanڒSanՒ
tanderڒsubgroupսڒThisڒensuresڒinڒparticularڒtheڒ
adequacyڒofڒtheڒriskڒmanagementڒandڒriskڒcontrollingڒ
processesսڒ

Inڒadditionռڒleasingڒcompaniesڒareڒobligatedڒtoڒmeetڒtheڒ
qualitativeڒrequirementsڒforڒaڒproperڒbusinessڒorganiՒ
sationڒpursuantڒtoڒsection2ڒԕaڒofڒtheڒGermanڒBankingڒ
ActڒԼKWGԽռڒwhichڒareڒsubstantiatedڒbyڒtheڒminimumڒreՒ
quirementsڒforڒriskڒmanagementڒofڒbanksڒandڒfinancialڒ
servicesڒinstitutionsڒԼMaRiskԽսڒInڒthisڒcontextռڒleasingڒ
companiesڒhaveڒtoڒensureڒthatڒtheyڒareڒinvestedڒatڒallڒ
timesڒwithڒadequateڒfundsڒtoڒshoulderڒtheڒriskڒtheyڒ
haveڒenteredڒintoڒԼprincipleڒofڒriskڒbearingڒcapacityԽսڒ
Theڒcorrespondingڒriskڒbearingڒcapacityڒstatementڒisڒ
thereforeڒkeyڒcomponentڒofڒtheڒquarterlyڒriskڒreportingڒ
systemڒofڒAllaneڒSEսڒAccordingڒtoڒthisڒstatementռڒtheڒ
unexpectedڒlossڒfromڒthoseڒrisksڒdeemedڒtoڒbeڒmateՒ
rialڒisڒcomparedڒwithڒtheڒriskڒcoverڒamountڒavailableսڒ
RiskڒcapacityڒisڒgivenռڒifڒtheڒmaterialڒriskڒcanڒbeڒcontinՒ
uallyڒcoveredڒbyڒaڒcorrespondingڒriskڒcoverڒamountսڒAsڒ
ofڒԓ1ڒDecember2021ڒռڒAllaneڒSEڒhasڒaڒriskڒpotentialڒforڒ
counterpartyڒdefaultռڒmarketڒpriceڒԼresidualڒvalueڒandڒ
interestڒrateڒriskԽռڒliquidityڒandڒoperationalڒriskڒasڒwellڒ
asڒequityڒinvestmentڒriskڒinڒtheڒamountڒofڒEUR1ڒԕ1ڒmilՒ
lionսڒڒ
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Theڒmaterialڒriskڒtypesڒareڒdistributedڒasڒatڒԓ1ڒDecemՒ
berڒ2021ڒasڒfollowsրڒڒ

Riskڒtypeڒ
Riskڒshareڒinڒtotalڒriskڒ

InڒEURڒmillion֮ڒ

Residualڒvalueڒriskڒ ԨԣօԤڒԾԩԥօԦՀڒ
Counterpartyڒdefaultڒriskڒ ԥԦօԧڒԾԣԧօԥՀڒ
Operationalڒriskڒ ԢԢօԨڒԾԢԡօԣՀڒ
Interestڒrateڒriskڒ ԦօԣڒԾԤօԤՀڒ
Investmentڒriskڒ ԣօԢڒԾԣօԢՀڒ
Liquidityڒriskڒ ԡօԢڒԾԡօԣՀڒ
Otherڒrisksڒ ԢԤօԨڒԾԢԣօԨՀڒ

ڒbracketsڒinڒshownڒareڒfiguresڒyearխsڒPreviousڒ֮

ڒ
TheڒmainڒchangesڒcomparedڒtoڒtheڒpreviousڒyearխsڒreՒ
portingڒdateڒrelateڒtoڒtheڒriskڒtypesڒofڒresidualڒvalueڒ
riskڒandڒcounterpartyڒdefaultڒriskսڒTheڒresidualڒvalueڒ
riskڒdeclinedڒdueڒtoڒtheڒchangeڒinڒtheڒquantificationڒ
methodologyڒduringڒtheڒyearռڒinڒwhichڒtheڒexpectedڒ
riskڒwasڒeliminatedսڒTheڒcounterpartyڒdefaultڒriskڒinՒ
creasedڒdisproportionatelyڒasڒofڒtheڒreportingڒdateڒdueڒ
toڒtheڒincreaseڒinڒvehicleڒordersڒatڒtheڒendڒofڒtheڒyearսڒ

ToڒdetermineڒtheڒresidualڒvalueڒriskռڒtheڒnegativeڒdeviՒ
ationsڒbetweenڒtheڒassessedڒresidualڒvalueڒatڒtheڒbeՒ
ginningڒofڒtheڒcontractڒandڒtheڒexpectedڒmarketڒvalueڒ
atڒtheڒexpectedڒmarketingڒdateڒofڒtheڒvehicleڒafterڒtheڒ
endڒofڒtheڒleasingڒcontractڒareڒcomparedսڒCounterpartyڒ
defaultڒrisksڒareڒquantifiedڒusingڒaڒCVaRڒapproachڒ
basedڒonڒtheڒGordyڒmodelսڒOperationalڒriskڒisڒcalcuՒ
latedڒonڒtheڒbasisڒofڒbothڒanڒeconomicڒapproachڒasڒ
wellڒasڒtheڒregulatoryڒbasicڒindicatorڒapproachսڒTheڒ
higherڒvalueڒofڒtheseڒtwoڒapproachesڒisڒdecisiveڒinڒtheڒ
considerationڒofڒtheڒriskՒbearingڒcapacityڒcalculationսڒ
Interestڒrateڒrisksڒareڒsimulatedڒusingڒaڒhistoricalڒlossڒ
distributionڒbasedڒonڒinterestڒrateڒchangesڒsinceڒtheڒ
200ԙڒfinancialڒyearսڒTheڒquantificationڒofڒinvestmentڒ
riskڒisڒalsoڒcarriedڒoutڒonڒtheڒbasisڒofڒaڒscenarioڒcalcuՒ
lationսڒLiquidityڒrisksڒareڒdeterminedڒonڒtheڒbasisڒofڒaڒ
historicalڒlossڒdistributionսڒLiquidityڒrisksڒareڒmeasuredڒ
usingڒtheڒliquidityڒvalueՒatՒriskռڒwhichڒcalculatesڒtheڒ
monetaryڒimpactڒofڒchangesڒinڒrefinancingڒcostsսڒAڒ
lumpڒsumڒisڒformedڒforڒtheڒotherڒrelevantڒrisksսڒTheڒadՒ
justmentsڒmadeڒduringڒtheڒyearڒinڒtheڒcontextڒofڒquanՒ
tifyingڒmarketڒpriceڒrisksڒԼinterestڒrateڒriskڒandڒdirectڒ
residualڒvalueڒriskԽռڒliquidityڒrisksڒandڒoperationalڒrisksڒ
serveڒtoڒensureڒtheڒGroupՒwideڒadequacyڒofڒmethodsսڒ

TheڒinternalڒcapitalڒԼriskڒcoverageڒpotentialԽڒaccordingڒ
toڒtheڒnetڒassetڒvalueڒapproachڒamountsڒtoڒ
EURڒԓԕ0ڒmillionսڒThisڒresultsڒinڒaڒcoverageڒofڒtheڒ

materialڒrisksڒofڒaround20ڒԚٝսڒDuringڒtheڒentireڒreportՒ
ingڒperiodռڒtheڒriskՒbearingڒcapacityڒwasڒensuredڒatڒallڒ
timesռڒbothڒatڒtheڒoverallڒriskڒlevelڒandڒatڒtheڒriskڒtypeڒ
levelսڒLimitڒoverrunsڒwereڒnotڒidentifiedսڒ

InڒadditionڒtoڒtheڒpresentationڒofڒtheڒriskՒbearingڒcaՒ
pacityڒcalculationռڒvariousڒriskڒappetiteڒmetricsڒareڒcalՒ
culatedڒtoڒdepictڒtheڒdimensionsڒofڒsolvencyռڒearningsڒ
volatilityռڒconcentrationsռڒliquidityڒandڒnonՒfinancialڒ
risksսڒTheseڒmetricsڒareڒusedڒforڒearlyڒriskڒdetectionսڒInڒ
theڒreportingڒperiodռڒnoڒlimitڒoverrunsڒofڒtheڒtotalڒof2ڒԔڒ
riskڒappetiteڒmetricsڒwereڒidentifiedսڒ

TheڒworldwideڒspreadڒofڒtheڒCoronavirusڒԼSARSՒCoVՒ
2ԽڒandڒtheڒCoronavirusڒdiseaseڒԼCOVIDՒ1ԚԽڒhaveڒaڒproՒ
foundڒsocialڒandڒeconomicڒimpactսڒInڒGermanyڒandڒ
manyڒEuropeanڒcountriesռڒlockdownsڒandڒinڒsomeڒEuroՒ
peanڒcountriesڒevenڒcurfewsڒhaveڒbeenڒimposedڒtoڒfurՒ
therڒcontainڒorڒatڒleastڒslowڒdownڒtheڒspreadڒofڒtheڒ
virusڒandڒanyڒvirusڒvariantsսڒPublicڒlifeڒisڒrepeatedlyڒ
broughtڒtoڒaڒhaltսڒSomeڒindustriesڒsuchڒaڒnonՒfoodڒreՒ
tailersռڒtourismռڒrestaurantsڒandڒtheڒhotelڒindustryڒoftenڒ
hadڒtoڒpartiallyڒorڒcompletelyڒshutڒdownڒtheirڒoperaՒ
tionsսڒItڒisڒstillڒlikelyڒthatڒcompaniesխڒrevenuesڒandڒearnՒ
ingsڒwillڒremainڒatڒaڒlowڒlevelڒacrossڒaڒwideڒrangeڒofڒ
sectorsڒandڒthatڒsupplyڒchainsڒwillڒremainڒdisruptedսڒInڒ
conclusionռڒtheڒaffectedڒcompaniesڒreactedڒtoڒthisڒdeՒ
velopmentڒbyڒusingڒstateڒbridgingڒaidռڒapplyingڒforڒ
shortՒtimeڒworkڒandڒinڒindividualڒcasesڒevenڒlayingڒoffڒ
employeesսڒTheڒextentڒofڒtheڒconsequencesڒofڒtheڒconՒ
tinuingڒrestrictionsڒareڒstillڒnotڒforeseeableڒinڒitsڒenՒ
tiretyڒatڒtheڒpresentڒtimeսڒItڒisڒrecognisableڒthatڒtheڒ
measuresڒtoڒrestrictڒtheڒpandemicڒandڒtheڒeconomicڒ
consequencesڒresultingڒfromڒtheڒpandemicڒhaveڒhadڒanڒ
impactڒonڒconsumerڒbehaviourڒandڒtheڒeconomicڒsituaՒ
tionڒofڒprivateڒhouseholdsڒinڒparticularսڒAllaneڒSEڒhasڒ
alreadyڒtakenڒtheڒresultingڒconsequencesڒintoڒaccountڒ
inڒtheڒadverseڒscenariosڒofڒtheڒcapitalڒplanningսڒ

WithڒtheڒinternalڒcontrolڒandڒriskڒmanagementڒorganiՒ
sationڒoutlinedڒaboveռڒtheڒAllaneڒMobilityڒGroupڒbeՒ
lievesڒtoڒbeڒinڒanڒadequateڒpositionڒtoڒmonitorڒandڒ
controlڒtheڒAllaneڒMobilityڒGroupڒinڒviewڒofڒtheڒofڒtheڒ
ongoingڒCoronaڒcrisisսڒTheڒCompanyխsڒriskڒsituationڒhasڒ
beenڒveryڒstableڒandڒinconspicuousڒsinceڒtheڒbeginՒ
ningڒofڒtheڒpandemicڒinڒMarch2020ڒսڒGivenڒtheڒcontinՒ
uedڒdynamicsڒofڒcurrentڒdevelopmentsڒandڒtheڒlackڒofڒ
experienceڒofڒresearchڒandڒindustryڒwithڒsuchڒanڒexogՒ
enousڒshockڒforڒsocietiesڒandڒeconomiesڒworldwideռڒ
theڒAllaneڒMobilityڒGroupڒhasڒsignificantlyڒintensifiedڒ
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itsڒearlyڒwarningռڒmonitoringڒandڒcontrolڒmeasuresڒandڒ
increasedڒtheirڒfrequencyսڒڒ

AsڒpartڒofڒtheseڒmeasuresռڒtheڒAllaneڒMobilityڒGroupڒ
hasڒincreasedڒtheڒfrequencyڒofڒmeetingsڒandڒtheڒintenՒ
sityڒofڒtheڒworkڒoverseenڒbyڒtheڒinternalڒcreditڒcommitՒ
teeռڒparticularlyڒwithڒregardڒtoڒtheڒtopicsڒofڒmonitoringڒ
theڒcreditworthinessڒofڒitsڒcustomersڒandڒbuybackڒ
partnersڒandڒreceivablesڒmanagementսڒFurthermoreռڒ
theڒAllaneڒMobilityڒGroupڒhasڒintegratedڒtheڒsectorsڒ
particularlyڒaffectedڒbyڒtheڒpandemicڒmoreڒstronglyڒ
intoڒitsڒriskڒmonitoringڒprocessesռڒexpandedڒtheڒriskڒinՒ
ventoryڒtoڒincludeڒtheڒrisksڒofڒtheڒongoingڒpandemicڒ
andڒstrengthenedڒtheڒassumptionsڒforڒtheڒexistingڒ
stressڒtestsڒaccordinglyڒorڒsetڒupڒnewڒstressڒtestsսڒ
Moreoverռڒtheڒriskڒappetiteڒisڒadjustedڒtoڒtheڒcurrentڒ
riskڒsituationսڒ

Withڒtheڒonsetڒofڒtheڒfirstڒlockdownڒinڒspringڒ2020ڒasڒ
wellڒasڒtheڒreimposedڒhomeڒofficeڒrequirementڒatڒtheڒ
endڒofڒtheڒreportingڒyearռڒtheڒmajorityڒofڒtheڒactivitiesڒ
toڒbeڒperformedڒwereڒdulyڒcarriedڒoutڒremotelyڒfromڒ
theڒemployeesիڒhomeڒofficeսڒNoڒadjustmentsڒtoڒtheڒexՒ
istingڒoperatingڒmodelڒwereڒnecessaryڒtoڒimplementڒ
theڒservicesսڒAnڒincreasedڒincidenceڒofڒexternalڒfraudڒ
duringڒremoteڒoperationڒwasڒnotڒobservedսڒ

InڒorderڒtoڒmoreڒcloselyڒmonitorڒandڒcontrolڒtheڒstationՒ
aryڒusedڒcarڒsalesڒinڒparticularռڒtheڒAllaneڒMobilityڒ
Groupڒhasڒfurtherڒexpandedڒitsڒinventoryڒmonitoringڒ
andڒincreasedڒitsڒfocusڒonڒalternativeڒsalesڒchannelsսڒ
ToڒsecureڒliquidityռڒtheڒAllaneڒMobilityڒGroupڒusesڒexՒ
istingڒcreditڒlinesڒasڒwellڒasڒrefinancingڒfromڒtheڒGroupսڒ
OnڒtheڒbasisڒofڒtheڒshortՒڒandڒmediumՒtermڒliquidityڒ
forecastռڒtheڒAllaneڒMobilityڒGroupڒcloselyڒmonitorsڒtheڒ
utilisationڒofڒtheڒfinancingڒinstrumentsڒandڒderivesڒanyڒ
necessaryڒmeasuresսڒ

DueռڒaboveڒallռڒtoڒtheڒlongՒtermڒcontractsڒandڒcustomerڒ
diversificationռڒinڒparticularڒinڒtermsڒofڒindustryڒandڒ
sizeڒԼfromڒlargeڒcorporationsڒtoڒprivateڒcustomersԽռڒasڒ
wellڒasڒtheڒmarketڒopportunitiesռڒespeciallyڒinڒtheڒconՒ
textڒofڒdigitisationڒandڒinnovationڒandڒtwoڒstrongڒpartՒ
nersڒwithinڒtheڒownershipڒstructureռڒtheڒAllaneڒMobilityڒ
Groupڒbelievesڒthatڒtheڒoverallڒriskڒasڒwellڒasڒtheڒriskڒ
profileڒofڒtheڒAllaneڒMobilityڒGroupڒwillڒbeڒnegativelyڒafՒ
fectedڒtemporarilyռڒbutڒotherwiseڒatڒaڒcomparableڒlevelڒ
toڒtheڒpreviousڒyearսڒAtڒpresentڒnoڒrisksڒhaveڒbeenڒ
identifiedռڒwhichռڒaloneڒorڒinڒtheirڒentiretyռڒcouldڒendanՒ
gerڒtheڒGroupխsڒorڒtheڒCompanyխsڒcontinuedڒexistenceսڒ

Ԧօ  Opportunitiesڒreportڒ

Opportunitiesڒareڒunderstoodڒtoڒbeڒpossibilitiesڒarisingڒ
fromڒeventsռڒdevelopmentsڒorڒactionsڒthatڒallowڒaڒcomՒ
panyڒtoڒsecureڒandՎorڒoutperformڒtheڒscheduledڒtarՒ
getsսڒItڒisڒtheڒoperativeڒbusinessڒfieldխsڒresponsibilityڒtoڒ
identifyڒandڒutiliseڒopportunitiesڒasڒpartڒofڒtheڒcorpoՒ
rateڒstrategyսڒ

Theڒstudiesڒreferredڒtoڒinڒtheڒfollowingڒareڒinڒeachڒcaseڒ
theڒmostڒrecentڒstudiesڒrelevantڒtoڒtheڒopportunitiesڒ
reportڒthatڒcanڒbeڒobtainedڒwithڒreasonableڒeffortսڒItڒ
shouldڒbeڒnotedڒthatڒnoneڒofڒtheڒstudiesڒcontainڒaڒrefՒ
erenceڒtoڒdirectڒorڒindirectڒeffectsڒofڒtheڒcurrentڒwarڒinڒ
UkraineսڒInڒprincipleռڒtheڒshortՒڒandڒlongՒtermڒeffectsڒ
onڒtheڒopportunitiesڒofڒtheڒAllaneڒMobilityڒGroupڒcanڒ
hardlyڒbeڒreliablyڒdeterminedڒatڒpresentսڒ

ԦօԢ  Marketڒoppor tunit ies ڒ

Oppor tunit iesڒ f romڒgeneral economicڒ ڒ
developments ڒ
TheڒAllaneڒMobilityڒGroupڒisڒhighlyڒdependentڒonڒgenՒ
eralڒeconomicڒconditionsڒinڒEuropeڒandڒinڒparticularڒinڒ
GermanyսڒImprovingڒeconomicڒconditionsڒcanڒresultڒinڒaڒ
higherڒcorporateڒinvestmentڒwillingnessڒforڒfleetڒvehiՒ
clesڒandڒfleetڒmanagementڒservicesڒandڒstrongerڒinՒ
vestmentڒpropensityڒfromڒprivateڒandڒcommercialڒ
customersڒforڒnewڒandڒusedڒvehiclesսڒThisڒinڒturnڒcouldڒ
haveڒaڒpositiveڒeffectڒonڒtheڒdemandڒforڒoffersڒandڒserՒ
vicesڒprovidedڒbyڒAllaneսڒ

TheڒGroupڒoperatesڒitsڒbusinessڒprimarilyڒinڒGermanyսڒ
GermanڒgrossڒdomesticڒproductionڒԼGDPԽڒgrewڒcontinՒ
uouslyڒbeforeڒtheڒoutbreakڒofڒtheڒCOVIDՒ1Ԛڒpandemicڒ
andڒaffectedڒdemandڒforڒnewڒvehiclesսڒڒ

AccordingڒtoڒpreliminaryڒcalculationsڒofڒtheڒGermanڒ
FederalڒStatisticalڒOfficeڒԼDestatisԽռڒGDPڒincreasedڒbyڒ
2սԙٝڒin2021ڒսڒAtڒtheڒsameڒtimeռڒtheڒnumberڒofڒnewڒveՒ
hicleڒregistrationsڒdroppedڒbyڒaroundڒ10ٝڒyearՒonՒyearڒ
to2ڒսԗڒmillionڒvehiclesڒaccordingڒtoڒtheڒGermanڒAssociՒ
ationڒofڒtheڒCarڒIndustryڒԼVDAڒՔڒVerbandڒderڒAutomoՒ
bilindustrieڒeսVսԽսڒFor2022ڒռڒtheڒKielڒInstituteڒforڒtheڒ
WorldڒEconomyڒԼIfWԽڒexpectsڒaڒGDPڒgrowthڒofڒԔս0ٝսڒ
Thisڒalsoڒcouldڒinvigorateڒdemandڒforڒnewڒpassengerڒ
carsսڒ

Inڒitsڒplansڒforڒfinancialڒyear2022ڒռڒtheڒAllaneڒMobilityڒ
Groupڒtakesڒdueڒaccountڒofڒeconomicڒanalystsխڒ
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assessmentsڒforڒtheڒbusinessڒcycleռڒasڒtheڒreportڒonڒ
outlookڒoutlinesսڒInڒtheڒeventڒthatڒtheڒeconomyڒshouldڒ
developڒbetterڒthanڒtheseڒprojectionsռڒitڒcouldڒalsoڒreՒ
sultڒinڒstrongerڒdemandڒforڒtheڒproductsڒandڒservicesڒ
offeredڒbyڒtheڒAllaneڒMobilityڒGroupսڒ

Sourcesڒڒ
DestatisռڒGrossڒdomesticڒproductڒinڒtheڒԔthڒquarterڒofڒ2021ڒdown0ڒսԘٝڒ
onڒtheڒpreviousڒquarterռ2ڒԙڒJanuary2022ڒփڒ
VDAռڒGermanڒcarڒmarket2021ڒրڒrecoveryڒslowedڒdownռڒԕڒJanuary2022ڒփڒ
IfWռڒKielڒeconomicڒreportsڒNoսڒԙԗռڒDecember2021ڒսڒ

Oppor tunit iesڒ f romڒaڒposit iveڒ leasingڒ
businessڒcycleڒ ڒ
AfterڒtheڒUKռڒtheڒGermanڒleasingڒmarketڒisڒtheڒsecondڒ
biggestڒinڒEuropeڒandڒhasڒsince201ڒԓڒbeenڒcharacterՒ
isedڒbyڒaڒstableڒupwardڒtrendսڒThisڒwasڒinterruptedڒforڒ
theڒfirstڒtimeڒin2020ڒրڒThusռڒtheڒGermanڒAssociationڒofڒ
LeasingڒCompaniesڒԼBundesverbandڒDeutscherڒLeasՒ
ingՒUnternehmenڒeսVսڒՔڒBDLԽڒrecordedڒaڒԚսԕٝڒyearՒonՒ
yearڒdeclineڒinڒnewڒleaseڒinvestmentsڒinڒtheڒfirstڒyearڒ
ofڒtheڒCOVIDՒ1Ԛڒpandemicսڒ

In2021ڒռڒtheڒleasingڒindustryڒrecordedڒgrowthڒinڒacquiՒ
sitionڒvaluesڒof0ڒսԗٝڒԼexclսڒhireڒpurchaseԽڒandڒ2ٝڒԼinclսڒ
hireڒpurchaseԽսڒFor2022ڒռڒtheڒBDLڒexpectsڒanڒincreaseڒ
ofڒbetweenڒԕڒandڒԘٝڒԼinclսڒhireڒpurchaseԽսڒ

TheڒGermanڒCouncilڒofڒEconomicڒExpertsڒԼSachՒ
verständigenratڒzurڒBegutachtungڒderڒ
gesamtwirtschaftlichenڒEntwicklungԽڒforecastsڒanڒinՒ
creaseڒinڒequipmentڒinvestmentڒofڒԗսԙٝڒforڒ2022ڒ
Լ2021րڒԕս1ٝԽڒandڒattributesڒthisڒtoڒpositiveڒimpulsesڒ
fromڒtheڒexpectedڒrecoveryڒofڒtheڒglobalڒeconomyսڒڒ

AccordingڒtoڒAllaneխsڒassessmentռڒanڒeconomicڒrecovՒ
eryڒcanڒhaveڒaڒpositiveڒeffectڒonڒinvestmentڒsentimentڒ
andڒthusڒalsoڒonڒtheڒleasingڒbusinessսڒ

Sourcesڒڒ
BDLռڒLeasingڒinڒGermanyڒandڒEuropeռڒbdlսleasingverbandսdeռڒaccessedڒ
onڒԓڒDecember2021ڒփڒ
BDLռڒTheڒGermanڒLeasingڒmarket2020ڒփ1ڒԙսڒJuneڒ2021ڒ
BDLռڒFirstڒforecastڒforڒtheڒbusinessڒtrendڒinڒtheڒleasingڒindustryڒin2021ڒռڒ
2ԗڒJanuary2022ڒփڒ
GermanڒCouncilڒofڒEconomicڒExpertsռڒAnnualڒReport2021ڒՎ22ռڒ
December2021ڒսڒ

Oppor tunit iesڒ f romڒmarketڒchangesڒ
ExpertsڒareڒagreedڒthatڒtheڒmobilityڒmarketڒandڒcusՒ
tomerڒneedsڒwillڒcontinueڒtoڒchangeڒstronglyڒoverڒtheڒ
comingڒyearsսڒThisڒshiftڒisڒoftenڒexplainedڒbyڒsuchڒ
trendsڒasڒusingڒinsteadڒofڒowningռڒflexibilisationռڒindiՒ
vidualisationռڒcarڒsubscriptionռڒnewڒmobilityռڒurbanisaՒ
tionռڒautonomousڒdrivingռڒdigitisationռڒinterlinkingռڒ

sustainabilityռڒalternativeڒpowertrainsռڒelectroՒmobilityڒ
andڒcustomerڒfocusսڒSomeڒofڒtheseڒtrendsռڒsuchڒasڒ
flexibilisationռڒdigitisationڒandڒelectroՒmobilityռڒareڒinڒ
theڒviewڒofڒexpertsռڒgoingڒtoڒbeڒacceleratedڒbyڒtheڒ
COVIDՒ1ԚڒpandemicսڒLeasingڒprovidersڒsuchڒasڒAllaneڒ
SEڒcanڒbenefitڒfromڒcurrentڒandڒfutureڒdevelopmentsڒ
byڒdevelopingڒappropriateڒproductsڒandڒservicesսڒ

AccordingڒtoڒtheڒbusinessڒconsultancyڒMcKinseyռڒtheڒ
aboveՒmentionedڒchangesڒcouldڒmeanڒforڒtheڒEuroՒ
peanڒleasingڒmarketڒthatڒitڒcouldڒreachڒaڒvolumeڒofڒEURڒ
ԓ1ڒtoڒԓԔڒbillionڒby202ڒԕڒԼ201ԚրڒEUR2ڒԕڒbillionԽսڒThisڒ
wouldڒequalڒanڒaverageڒannualڒgrowthڒrateڒofڒaroundڒԔڒ
toڒԕٝռڒorڒaڒtotalڒgainڒof2ڒԔڒtoڒԓԗٝսڒڒ

AccordingڒtoڒDataforceռڒvehicleڒleasingڒisڒժindispensaՒ
bleիڒforڒcommercialڒfleetsڒinڒGermanyڒasڒԕԚսԙٝڒofڒallڒ
passengerڒcarsڒinڒGermanyڒareڒleasedսڒInڒtheڒviewڒofڒ
theڒBDLռڒnumerousڒreasonsڒspeakڒforڒleasingڒforڒcomՒ
paniesռڒasڒwellڒasڒforڒtheڒselfՒemployedڒandڒfreelancՒ
ersսڒTheseڒincludeռڒinڒparticularռڒplanningڒsecurityռڒ
liquidityڒprotectionռڒtaxڒadvantagesڒandڒfavourableڒconՒ
ditionsռڒasڒwellڒasڒmodernڒtechnologyڒandڒtheڒassociՒ
atedڒhigherڒenvironmentalڒfriendlinessս 

Leasingڒhasڒalsoڒbecomeڒestablishedڒinڒtheڒprivateڒ
sectorսڒAccordingڒtoڒtheڒDeutscheڒAutomobilڒTreuhandڒ
ԼDATԽռڒtheڒleasingڒrateڒforڒnewڒcarڒpurchasesڒbyڒprivateڒ
customersڒwasڒ22ٝڒin2020ڒռڒanڒincreaseڒofڒeightڒperՒ
centageڒpointsڒcomparedڒto201ڒԙսڒAccordingڒtoڒtheڒ
DATռڒprivateڒleasingڒcouldڒbecomeڒevenڒmoreڒimportantڒ
inڒtheڒfutureռڒespeciallyڒdueڒtoڒinterestingڒleasingڒoffersڒ
forڒeՒcarsռڒasڒthisڒformڒofڒuseڒwouldڒofferڒendڒconsumՒ
ersڒtheڒadvantageڒofڒswitchingڒtoڒanڒeՒcarڒwithoutڒriskՒ
ingڒaڒmajorڒlossڒinڒvalueսڒTheڒmostڒimportantڒreasonsڒ
forڒprivateڒnewڒcarڒleasesڒareڒtheڒժconvenientռڒcalculaՒ
bleڒmannerڒofڒusingڒtheڒvehicleիռڒtheڒժnotڒownershipڒbutڒ
ԼmerelyԽڒusageիڒfactorڒandڒtheڒpotentialڒavoidanceڒofڒ
valueڒdepreciationڒasڒwellڒasڒlowڒinstalmentڒratesսڒڒ

TheڒAllaneڒMobilityڒGroupڒcanڒbenefitڒinڒparticularڒfromڒ
theڒmarketڒchangeڒdescribedڒaboveڒwithڒitsڒleasingڒofՒ
ferڒonڒsixtՒneuwagenսdeռڒasڒtheڒonlineڒplatformڒenablesڒ
privateڒcustomersռڒamongڒotherڒthingsռڒtoڒconfigureڒ
andڒdigitallyڒorderڒleasedڒcarsսڒ

Sourcesڒ
McKinseyռڒSubscribedڒtoڒFutureڒAutoڒFinanceڒyetԶռڒNovember2020ڒփڒ
DataforceռڒLeasingրڒstillڒtheڒmeasureڒofڒallڒthingsԶռ2ڒԚڒNovember2021ڒփڒ
BDLռڒAlwaysڒdriveڒtheڒlatestڒmodelڒbyڒleasingռڒbdlսleasingverbandսdeռڒ
accessedڒonڒԘڒDecember2021ڒփڒ
DATռڒTopicڒofڒtheڒMonthրڒFinancingڒandڒLeasingռڒ1ڒAugust2021ڒսڒ
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Ԧօԣ  Competit iveڒoppor tunit iesڒ ڒ

Growthڒthroughڒbrandڒ independenceڒ
AllaneڒisڒaڒvendorՒneutralڒleasingڒcompanyڒԼnonՒcapՒ
tiveԽڒandڒthusڒhasڒkeyڒcompetitiveڒadvantagesڒoverڒ
vendorՒtiedڒleasingڒcompaniesڒԼcaptiveԽսڒTheyڒhaveڒ
plentifulڒexpertiseڒonڒtheڒlifeڒcycleڒofڒvehiclesڒandڒtheڒ
marketingڒofڒusedڒvehiclesսڒFurthermoreռڒtheyڒoperateڒ
businessڒmodelsڒthatڒareڒalreadyڒgearedڒtoڒfutureڒcusՒ
tomerڒrequirementsռڒforڒexampleڒthroughڒbrandՒindeՒ
pendentڒfullՒserviceڒleasingڒandڒdirectڒmarketingսڒ

InڒaڒstudyռڒDeloitteڒestimatesڒthatڒcarڒmanufacturersڒ
willڒchangeڒtheirڒpreviousڒbrandڒstrategyڒandڒwillڒinteՒ
grateڒcrossՒbrandڒsolutionsڒintoڒtheirڒofferڒbyڒtheڒyearڒ
20ԓԕڒinڒorderڒtoڒbeڒableڒtoڒaddressڒaڒlargerڒtargetڒcusՒ
tomerڒgroupڒandڒbetterڒserveڒtheڒchangingڒmobilityڒreՒ
quirementsսڒThisڒunderlinesڒtheڒincreasingڒimportanceڒ
ofڒbrandڒindependenceڒinڒautomotiveڒsalesսڒ

AgainstڒthisڒbackdropռڒtheڒAllaneڒMobilityڒGroupڒcanڒ
takeڒadvantageڒofڒfurtherڒgrowthڒopportunitiesڒinڒbothڒ
corporateڒandڒprivateڒcustomerڒbusinessսڒ

Sourcesڒ
DeloitteռڒFutureڒofڒAutomotiveڒSalesڒandڒAftersalesռڒJune2020ڒսڒ

Growthڒf romڒ ժf i rst moverڒ ի ڒapproachڒ
Especiallyڒonlineڒretailڒleasingڒholdsڒgrowthڒpotentialڒ
forڒAllaneռڒasڒthisڒmarketڒisڒstillڒmuchڒundevelopedڒinڒ
GermanyսڒAccordingڒtoڒDataforceռڒmerelyڒԘٝڒofڒprivateڒ
leasingڒcustomersڒconcludedڒtheirڒcontractڒonlineڒinڒ
201ԚսڒTheڒpotentialڒthoughڒisڒenormousսڒHoweverռڒtheڒ
potentialڒisڒhighրڒFiguresڒprovidedڒbyڒtheڒPorscheڒsubՒ
sidiaryڒMHPڒhaveڒonlineڒleasingڒasڒpurchaseڒvariantڒofڒ
choiceڒbeingڒasڒmuchڒinڒdemandڒwithڒcustomersڒԼԕ0ٝԽڒ
asڒoneՒoffڒpaymentsڒandڒonlineڒfinancingڒԼԕԓٝڒeachԽսڒڒ

AccordingڒtoڒMcKinseyռڒdirectڒonlineڒsalesڒtoڒprivateڒ
customersڒwillڒgainڒmoreڒandڒmoreڒsignificanceڒandڒbyڒ
202ԕڒwillڒhaveڒhighestڒstrategicڒpriorityڒwithڒexecutivesڒ
inڒtheڒareaڒofڒvehicleڒfinancingڒԼinclսڒleasingԽսڒAtڒtheڒ
sameڒtimeռڒexecutivesڒexpectڒthatڒtheڒproportionڒofڒ
onlineڒsalesڒwillڒclimbڒsignificantlyڒinڒthisڒsegmentڒtoڒ
betweenڒ20ڒto2ڒԕٝڒbyڒtheڒyear202ڒԕսڒThatڒwouldڒmeanڒ
aڒtriplingڒcomparedڒtoڒtheirڒshareڒin2020ڒսڒ

Allaneڒpositionedڒitselfڒearlyڒonڒasڒaڒproviderڒofڒnewڒ
vehiclesڒonڒtheڒonlineڒmarketڒforڒprivateڒandڒcommerՒ
cialڒcustomersڒwithڒtheڒlaunchڒofڒitsڒonlineڒplatformڒ
sixtՒneuwagenսdeڒinڒ2012ڒandڒfurtherڒimprovedڒitsڒ

positionڒbyڒacquiringڒtheڒonlineڒplatformڒautohaus2Ԕսdeڒ
in201ڒԗսڒTheڒcompanyڒaimsڒtoڒcontinueڒtoڒbenefitڒaboveڒ
averageڒfromڒtheڒdevelopmentڒofڒtheڒonlineڒvehicleڒ
marketڒinڒtheڒfutureսڒ

Sourcesڒ
DataforceռڒVMFڒPrivateڒLeasingڒՔڒResultsڒReportռڒJanuary2020ڒփڒ
MHPռڒOnlineڒCarڒSales2020ڒռڒOctober2020ڒփڒ
McKinseyռڒSubscribedڒtoڒFutureڒAutoڒFinanceڒyetԶռڒNovember2020ڒսڒ

Acceleratedڒgrowthڒthroughڒacquisi t ions ڒ
TheڒAllaneڒMobilityڒGroupڒpursuesڒtheڒobjectiveڒofڒdrivՒ
ingڒforwardڒitsڒforeignڒexpansionڒprimarilyڒthroughڒorՒ
ganicڒgrowthսڒInڒadditionռڒthereڒisڒalsoڒaڒpossibilityڒofڒ
acceleratingڒtheڒGroupխsڒgrowthڒthroughڒacquisitionsڒatڒ
favourableڒconditionsڒofڒotherڒprovidersڒorڒleasingڒ
portfoliosսڒToڒthisڒendռڒAllaneڒisڒpermanentlyڒreviewingڒ
relevantڒmarketڒopportunitiesսڒWhenڒexaminingڒpotenՒ
tialڒtakeՒoverڒcandidatesռڒtheڒManagingڒBoardڒandڒSuՒ
pervisoryڒBoardڒapplyڒstrictڒcriteriaڒregardingڒearningsڒ
situationռڒriskڒprofileڒandڒenterpriseڒcultureڒasڒwellڒasڒ
compatibilityڒwithڒAllaneխsڒbusinessڒmodelսڒ

Growthڒthroughڒ internat ional isa t ion ڒ
TheڒAllaneڒMobilityڒGroupڒpermanentlyڒmonitorsڒtheڒexՒ
pansionڒofڒitsڒinternationalڒpresenceڒtoڒunearthڒnewڒ
growthڒpotentialսڒ

InڒtheڒFleetڒLeasingڒbusinessڒfieldռڒtheڒAllaneڒMobilityڒ
GroupڒisڒactiveڒinڒGermanyڒasڒwellڒasڒthroughڒitsڒownڒ
nationalڒsubsidiariesڒinڒFranceռڒSwitzerlandռڒandڒAusՒ
triaսڒMoreoverռڒAllaneڒcountsڒonڒitsڒcollaborationڒwithڒ
establishedڒfranchiseڒandڒcooperationڒpartnersռڒwithڒ
whomڒitڒcurrentlyڒmaintainsڒaڒnetworkڒofڒaroundڒԓ0ڒ
countriesսڒڒ

InڒitsڒOnlineڒRetailڒbusinessڒfieldռڒAllaneڒisڒpresentڒonڒ
theڒGermanڒmarketڒandڒsince201ڒԗڒalsoڒinڒSwitzerlandսڒ
Theڒperspectiveڒhereڒisڒtoڒcapitaliseڒonڒtheڒխfirstڒmoverխڒ
advantagesڒsoڒasڒtoڒexpandڒonlineՒbasedڒbusinessڒ
withڒprivateڒandڒcommercialڒcustomersڒinڒotherڒcounՒ
triesڒasڒwellսڒ

InڒtheڒFleetڒManagementڒbusinessڒunitռڒtheڒAllaneڒMoՒ
bilityڒGroupڒisڒactiveڒonڒtheڒGermanڒmarketڒasڒwellڒasڒ
throughڒitsڒownڒnationalڒsubsidiariesڒinڒSwitzerlandռڒ
FranceռڒAustriaڒandڒtheڒNetherlandsսڒThisڒbusinessڒpurՒ
suesڒaboveڒallڒtheڒobjectiveڒofڒoverseeingڒfleetsڒofڒitsڒ
internationalڒcustomersڒacrossڒnationalڒboundariesսڒ
ThroughڒtheڒSixtڒMobilityڒConsultingڒbrandռڒAllaneڒcanڒ
revealڒtoڒitsڒcustomersڒpotentialڒcostڒsavingsڒinڒindividՒ
ualڒcountriesڒandڒprovideڒthemڒwithڒoptimisationڒ
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proposalsսڒImportantڒtoolsڒforڒthisڒareڒtheڒGroupխsڒselfՒ
developedڒdigitalڒapplicationsռڒsuchڒasڒsmartphoneڒ
appsڒforڒcompanyڒcarڒdriversڒandڒanalysisڒprogrammesڒ
forڒfleetڒmanagersսڒ

Growthڒthroughڒcomplementaryڒservicesڒ
Overڒtheڒlastڒfewڒyearsռڒtheڒtrendڒcontinuedڒamongڒ
customersڒtoڒutilizeڒadditionalڒservicesڒnextڒtoڒtheirڒ
leasingڒfinancingսڒAccordingڒtoڒDataforceռڒmoreڒandڒ
moreڒfleetڒcustomersڒswitchڒfromڒfinanceڒtoڒfullՒserՒ
viceڒleasingսڒThusռڒtheڒfullՒserviceڒshareڒofڒfleetsڒinڒ
Germanyڒwithڒmoreڒthanڒfiveڒpassengerڒcarsڒincreasedڒ
fromڒԔԘڒtoڒԕԕٝڒbetween201ڒԗڒand2020ڒսڒAccordingڒtoڒ
theڒBDLռڒtheڒtrendڒtowardڒfullՒserviceڒleasingڒopensڒupڒ
ժgreatڒopportunitiesիڒforڒleasingڒcompaniesսڒThusռڒtheyڒ
canڒdifferentiateڒthemselvesڒfromڒtraditionalڒfinancingռڒ
becauseڒtheڒlatterڒinڒparticularڒkeepsڒlabourՒintensiveڒ
areasڒofڒfleetڒmanagementڒinsideڒtheڒcompanyսڒMoreoՒ
verռڒcompaniesڒwantedڒtoڒcontinueڒworkingڒwithڒpartՒ
nersڒthatڒofferڒservicesڒandڒpackagesڒasڒaڒժoneՒstopڒ
shopիڒinڒadditionڒtoڒfinancingսڒڒ

WithinڒtheڒscopeڒofڒfullՒserviceՒleasingռڒtheڒAllaneڒMoՒ
bilityڒGroupڒoffersڒitsڒfleetڒcustomersڒanڒallՒinڒpackageڒ
andڒassumesڒallڒadministrativeڒworkڒassociatedڒwithڒ
theڒfleetսڒOnڒtopڒofڒthisռڒAllaneڒisڒdevelopingڒincentiveڒ
modelsڒthatڒwillڒallowڒcorporationsڒtoڒimproveڒtheirڒapՒ
pealڒonڒtheڒlabourڒmarketڒandڒtoڒrewardڒcommittedڒemՒ
ployeesսڒ

FiguresڒfromڒDataforceڒshowڒthatڒparticularlyڒmidՒsizedڒ
fleetڒwithڒ10ڒtoڒԔԚڒvehiclesڒhaveڒseenڒaڒcontinuousڒinՒ
creaseڒinڒtheڒusageڒofڒserviceڒleasingڒagreementsսڒAcՒ
cordinglyռڒԔԓٝڒofڒtheseڒleasingڒfleetsڒuseڒexclusivelyڒ
serviceڒleasingڒcontractsڒforڒtheirڒvehiclesսڒWithڒlargeڒ
leasingڒfleetsռڒthisڒshareڒgoesڒupڒtoڒԗ1ٝռڒwithڒworkՒ
shopsڒԼԚԕٝԽڒandڒtyreڒservicesڒԼԕԗٝԽڒbeingڒutilizedڒ
mostڒfrequentlyսڒ

AgainstڒthisڒbackgroundռڒtheڒAllaneڒMobilityڒGroupڒ
seeksڒtoڒincreaseڒitsڒshareڒofڒcomplementaryڒservicesڒ
inڒindividualڒfleetڒbusinessڒcontractsڒstepڒbyڒstepڒandڒ
soڒraiseڒtheڒprofitabilityڒofڒtheڒcontractڒportfolioսڒThisڒisڒ
doneڒbecauseڒtheڒquantityڒandڒqualityڒofڒservicesڒconՒ
stituteڒaڒkeyڒdifferentiatingڒfeatureڒonڒthisڒmarketսڒWithڒ
itsڒdecadesڒofڒknowՒhowڒandڒcloseڒnetworkڒofڒcooperՒ
ationڒpartnersռڒAllaneڒconsidersڒitselfڒtoڒbeڒinڒaڒgoodڒ
positionڒtoڒbenefitڒfromڒaڒgeneralڒupturnڒinڒtheڒdemandڒ
forڒservicesսڒ

TheڒOnlineڒRetailڒbusinessڒfieldڒisڒalsoڒwitnessingڒtheڒ
increasingڒimportanceڒofڒadditionalڒserviceڒcontractsڒ
forڒcustomersսڒThusռڒaccordingڒtoڒDataforceռڒalmostڒ
everyڒsecondڒprivateڒleasingڒagreementڒcontainsڒserՒ
viceڒcomponentsսڒMcKinseyڒisڒofڒtheڒopinionڒthatڒtheseڒ
servicesڒwillڒgainڒinڒsignificanceڒoverڒtheڒcomingڒyearsսڒ

OnڒitsڒonlineڒplatformڒsixtՒneuwagenսdeռڒtheڒAllaneڒMoՒ
bilityڒGroupڒoffersڒprivateڒandڒcommercialڒcustomersڒ
serviceڒpackagesڒforڒdamageڒmanagementռڒinspectionڒ
asڒwellڒasڒwearڒandڒtearռڒamongڒotherڒthingsսڒMcKinseyڒ
expectsڒthatڒtheڒsignificanceڒofڒsuchڒbundledڒandڒmodՒ
ularڒservicesڒwillڒincreaseڒsubstantiallyڒoverڒtheڒcomingڒ
yearsսڒ

TheڒdeclaredڒaimڒofڒtheڒAllaneڒMobilityڒGroupڒisڒtoڒenՒ
hanceڒtheڒserviceڒportfolioڒcontinuouslyռڒasڒanڒinՒ
creasedڒserviceڒratioڒoffersڒinڒparticularڒtheڒ
opportunityڒtoڒimproveڒprofitabilityڒinڒtheڒcontractڒportՒ
folioսڒ

Sourcesڒڒ
DataforceռڒGermanڒfleetڒownersڒlikeڒtoڒbeڒpamperedռڒԚڒAugust2021ڒփڒ
BDLռڒAlwaysڒdriveڒtheڒlatestڒmodelڒwithڒleasingռڒbdlսleasingverbandսdeռڒ
accessedڒonڒԘڒDecember2021ڒփڒ
DataforceռڒLeasingڒandڒVehicleڒProcurement2021ڒռڒdataforceսdeռ2ڒԔڒ
November2021ڒփڒ
DataforceռڒVMFڒPrivateڒLeasingڒՔڒResultsڒReportռڒJanuary2020ڒփڒڒ
McKinseyռڒSubscribedڒtoڒFutureڒAutoڒFinanceڒyetԶռڒNovember2020ڒսڒ

Market ingڒcampaignsڒandڒcooperat ionڒ
agreementsڒasڒgrowthڒdr ivers ڒ
InڒitsڒOnlineڒRetailڒbusinessڒfieldռڒAllaneڒusesڒmarketingڒ
campaignsڒtoڒraiseڒtheڒnameڒandڒawarenessڒofڒtheڒ
onlineڒplatformsڒsixtՒneuwagenսdeڒandڒautohaus2Ԕսdeڒ
andڒincreaseڒtheڒnumberڒofڒcontractsڒconcludedսڒMarՒ
ketingڒeventsڒcanڒbeڒheldڒbothڒinڒcooperationڒwithڒaڒ
marketingڒpartnerڒorڒfullyڒindependentlyڒusingڒtheڒ
brandڒnameڒժSixtڒNeuwagenիսڒ

In2021ڒռڒAllaneڒranڒpromotionsڒinڒwhichڒlimitedڒcontinՒ
gentsڒofڒnewڒcarsڒinڒparticularlyڒhighڒdemandڒwereڒ
marketedڒtoڒprivateڒandڒcommercialڒcustomersڒatڒspeՒ
cialڒconditionsսڒ

Growthڒthroughڒ remarket ingڒ
Remarketingڒvehiclesڒholdsڒsignificantڒopportunitiesڒforڒ
leasingڒprovidersڒtoڒattainڒaڒleadingڒpositionڒonڒtheڒ
usedڒvehicleڒmarketսڒInڒGermanyռڒthisڒmarketڒhasڒgrownڒ
continuallyڒoverڒtheڒlastڒfewڒyearsսڒAccordingڒtoڒStaՒ
tistaռڒrevenuesڒinڒ2020ڒamountedڒtoڒEUR10ڒԓսԔڒbillionռڒaڒ
gainڒofڒaround1ڒԕٝڒoverڒtheڒpreviousڒyearڒԼEURڒԙԚսԘڒ
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billionԽսڒVolumeڒgrewڒatڒanڒannualڒrateڒofڒaroundڒԘٝڒ
andڒdoubledڒoverallڒsince200ڒԚڒԼEURڒԕ1սԘڒbillionԽսڒ

Fleetڒleasingڒandڒfleetڒmanagementڒprovidersڒcouldڒ
benefitڒfromڒthisڒdevelopmentڒasڒtheyڒareڒalreadyڒtheڒ
biggestڒreՒsellersڒwithinڒEuropeڒandڒthereforeڒenjoyڒaڒ
highڒdegreeڒofڒcustomerڒtrustսڒTheyڒareڒalsoڒableڒtoڒofՒ
ferڒtheirڒclientsڒnotڒonlyڒpurchaseռڒleasingڒandڒrentalsڒ
butڒalsoڒaڒwideڒnetworkڒofڒrepairڒandڒmaintenanceڒserՒ
vicesսڒMoreoverռڒtheڒprovidersڒalsoڒstandڒtheڒchanceڒtoڒ
maximiseڒtheڒreՒsaleڒvalueڒofڒtheirڒvehiclesڒbyڒmarketՒ
ingڒthemڒacrossڒnumerousڒcountriesսڒ

RemarketingڒvehiclesڒisڒanڒestablishedڒelementڒinڒAlՒ
laneխsڒbusinessڒmodelڒandڒisڒespeciallyڒconductedڒviaڒ
theڒGroupՒownedڒonlineڒB2Bڒauctionڒplatformڒasڒwellڒ
asڒtheڒlocalڒusedڒcarڒstationsսڒAsڒpartڒofڒtheڒgroupڒ
strategyռڒtheڒCompanyڒstartedڒtoڒconnectڒmoreڒandڒ
moreڒinternationalڒdealersڒtoڒtheڒplatformڒin201ڒԙڒtoڒinՒ
tensifyڒtheڒmarketingڒofڒusedڒleasingڒvehiclesڒoutsideڒ
GermanyڒandڒtherebyڒreduceڒdependenceڒonڒtheڒGerՒ
manڒusedڒvehicleڒmarketսڒTheڒoverridingڒaimڒofڒthisڒ
measureڒwasڒtoڒimproveڒtheڒAllaneڒMobilityڒGroupխsڒ
riskՒreturnڒprofileڒthroughڒproՒactiveڒriskڒmanagementսڒ
Allaneڒcurrentlyڒoperatesڒthreeڒofڒitsڒownڒlocationsڒinڒ
Germanyڒforڒtheڒremarketingڒofڒvehiclesսڒڒ

Sourcesڒڒ
StatistaռڒTurnoverڒonڒtheڒUsedڒCarڒMarketڒinڒGermanyڒfromڒ2000ڒtoڒ
2020ռڒstatistaսdeռڒaccessedڒonڒԙڒDecember2021ڒսڒ

ԦօԤ  Oppor tunit iesڒ f romڒdigi ta l isat ion ڒ

Digita l is ingڒservices ڒ
Theڒdigitalisationڒisڒofڒvitalڒimportanceڒforڒtheڒgrowthڒ
ofڒAllaneռڒaboveڒallڒinڒtheڒOnlineڒRetailڒandڒFleetڒManՒ
agementڒbusinessڒfieldsսڒWithڒtheڒlaunchڒofڒtheڒonlineڒ
platformڒsixtՒneuwagenսdeڒinڒ2012ڒandڒtheڒintroductionڒ
ofڒdigitalڒoffersڒandڒtheڒfullyڒdigitalڒorderingڒprocessڒinڒ
2021ռڒAllaneڒhasڒreachedڒsignificantڒmilestonesڒinڒtheڒ
digitalisationڒofڒnewڒcarڒsalesսڒInڒadditionռڒtheڒCompanyڒ
hasڒbuiltڒupڒaڒportfolioڒofڒdigitalڒapplicationsڒforڒcomՒ
panyڒcarڒdriversڒandڒfleetڒmanagersսڒAllaneڒthusڒseesڒ
itselfڒpreparedڒforڒfutureڒdevelopmentsڒinڒtheseڒareasսڒ

Increasingڒsignif icanceڒof ڒ theڒ internetڒasڒ
informationڒandڒsalesڒchannel ڒ
TheڒvehicleڒmarketڒforڒprivateڒandڒcommercialڒcustomՒ
ersڒisڒmainlyڒservedڒbyڒstationՒtiedڒcarڒdealersڒwithڒaڒ
limitedڒgeographicڒreachսڒThisڒmeansռڒthatڒoftenڒtheyڒ
haveڒvehiclesڒfromڒoneڒorڒaڒfewڒOEMռڒwhichڒforڒ

customersڒtranslatesڒintoڒaڒmarketڒwithڒlittleڒtransparՒ
encyռڒasڒcarsռڒoptionsڒandڒpricesڒareڒhardڒtoڒcompareڒ
onڒsiteսڒInڒadditionռڒmegatrendsڒsuchڒasڒdigitalisationڒ
andڒnewڒmobilityڒneedsڒareڒleadingڒtoڒanڒincreasingڒ
shiftڒofڒautomobileڒsalesڒtoڒtheڒinternetսڒThereforeռڒtheڒ
importanceڒofڒtheڒinternetڒasڒanڒinformationڒandڒsalesڒ
channelڒisڒgrowingսڒ

AڒMcKinseyڒsurveyڒonڒconsumerڒbehaviourڒofڒcarڒandڒ
mobilityڒcustomersڒhasڒfoundڒthatڒԔԔٝڒofڒallڒconsumՒ
ersڒinڒinڒEuropeڒcanڒimagineڒorderingڒaڒcarڒentirelyڒ
onlineսڒAccordingڒtoڒDATռڒmoreڒthanڒԙԘٝڒofڒnewڒvehicleڒ
buyersڒinڒGermanyڒinformڒthemselvesڒonlineڒpriorڒtoڒ
theirڒpurchaseڒin2020ڒռڒsevenڒpercentageڒpointsڒmoreڒ
thanڒinڒtheڒpreviousڒyearڒԼ2020րڒԙ0ٝԽսڒOfڒtheseڒpeopleռڒ
ԗԙٝڒalsoڒvisitedڒnewڒvehicleڒportalsսڒOverallռڒ10ٝڒofڒallڒ
privateڒnewڒvehicleڒbuyersڒmadeڒtheirڒcarڒpurchaseڒviaڒ
aڒnewڒvehicleڒportalսڒ

ThisڒchangeڒinڒuserڒbehaviourڒcanڒhaveڒaڒpositiveڒimՒ
pactڒonڒAllaneڒSEխsڒbusinessڒmodelռڒasڒtheڒGroupڒoperՒ
atesڒtwoڒonlineڒplatformsռڒsixtՒneuwagenսdeڒandڒ
autohaus2Ԕսdeռڒwhichڒareڒgearedڒtowardsڒtheseڒneedsսڒ

Sourcesڒ
McKinseyռڒCarڒbuyingڒisڒonڒagainռڒandڒmobilityڒisڒpickingڒupռ2ڒԘڒAugustڒ
2021փڒ
DATռڒPressڒreleaseڒforڒDATڒreport2021ڒռڒ10ڒFebruary2021ڒսڒ

Individual digitaڒ l serviceڒcustomerڒ ڒ
AڒstudyڒbyڒtheڒbusinessڒconsultancyڒCapgeminiڒfoundڒ
thatڒtheڒfutureڒofڒmobilityڒwillڒbeڒveryڒmuchڒdeterminedڒ
byڒtheڒsoՒcalledڒGenerationڒZսڒThisڒgenerationalڒgroupڒ
wasڒbornڒbetween1ڒԚԚԕڒand201ڒԕռڒhasڒaڒveryڒstrongڒafՒ
finityڒtoڒtechnologyڒandڒisڒveryڒdemandingսڒThusռڒGenՒ
erationڒZڒisڒnotڒonlyڒexpectingڒmobilityڒserviceڒ
providersڒtoڒofferڒthemڒsimpleڒandڒflexibleڒsolutionsڒ
plusڒconstantڒavailabilityռڒbutڒalsoڒpersonalisedڒserՒ
vicesڒasڒwellڒasڒaڒժseamlessիڒonlineڒexperienceڒwithڒacՒ
cessڒtoڒallڒproductsڒandڒservicesڒfromڒonڒplatformڒofڒ
theirڒchoosingսڒ

AccordingڒtoڒMHPռڒpersonalڒconsultancyڒservicesڒconՒ
tinueڒtoڒplayڒvitalڒroleڒforڒcarڒcustomersսڒԕԗٝڒofڒcusՒ
tomersڒsurveyedڒaccordedڒpersonalڒadviceڒprovidedڒ
duringڒtheirڒonlineڒpurchaseڒtheڒscoreڒժimportantիڒtoڒ
ժveryڒimportantիսڒYoungerڒsurveyڒparticipantsڒԼ1ԙڒtoڒԓԔڒ
yearsԽڒfoundڒsuchڒpersonalڒconsultancyڒservicesڒtoڒbeڒ
significantlyڒmoreڒimportantڒatڒԕԚٝڒthanڒitڒwasڒforڒcusՒ
tomersڒagedڒԓԕڒorڒolderڒԼԔԗٝԽսڒAtڒtheڒsameڒtimeռڒԗԔٝڒ
ofڒcarڒdealersڒareڒofڒtheڒopinionڒthatڒtheڒconsultancyڒ
phaseڒcanڒalsoڒbeڒprovidedڒonlineսڒ
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TheڒAllaneڒMobilityڒGroupڒoffersڒitsڒcustomersڒindividՒ
ualڒdigitalڒcustomerڒservicesռڒsuchڒasڒtheڒworkshopڒ
searchڒonڒtheڒAllaneڒwebsiteսڒInڒadditionռڒtheڒCompanyڒ
conductsڒregularڒcustomerڒsurveysڒbothڒinڒitsڒbusinessڒ
withڒprivateڒasڒwellڒasڒwithڒcommercialڒcustomersսڒTheڒ
companyڒtakesڒtheseڒfindingsڒtoڒderiveڒsuitableڒ
measuresڒforڒoptimisingڒitsڒcustomerڒservicesսڒ

Sourcesڒ
CapgeminiռڒFromڒFinancialڒServicesڒProviderڒtoڒMobilityڒPowerhouseռڒ
September2020ڒփڒ
MHPռڒOnlineڒCarڒSales2020ڒռڒOctober2020ڒսڒ

Ԧօԥ  Oppor tunit iesڒ f romڒ innovat ionsڒ

Individual i sedڒonl ineڒandڒmobi le solutڒ ionsڒ
ItڒisڒtheڒviewڒofڒAllaneڒthatڒdigitisationڒwillڒexpandڒcusՒ
tomerڒsolutionsڒacrossڒallڒbusinessڒfieldsսڒFleetڒLeasingڒ
andڒFleetڒManagementڒwillڒseeڒthatռڒonڒtopڒofڒpersonalڒ
assistanceռڒcompaniesڒareڒattachingڒincreasingڒimՒ
portanceڒtoڒaspectsڒsuchڒasڒautomationռڒefficiencyڒandڒ
processڒsafetyսڒInڒthisڒcontextռڒaڒtrendڒtowardsڒoutՒ
sourcingڒfleetڒmanagementڒservicesڒcanڒbeڒobservedռڒ
asڒcompaniesڒareڒfocusingڒonڒtheirڒcoreڒbusinessڒandڒ
atڒtheڒsameڒtimeڒwantڒtoڒmakeڒsureڒthatڒtheirڒfleetڒisڒ
optimallyڒmanagedսڒForڒtheڒOnlineڒRetailڒbusinessڒfieldռڒ
theڒfocusڒwillڒincreasinglyڒbeڒonڒaspectsڒsuchڒasڒtransՒ
parencyռڒindividualityڒandڒconvenienceսڒ

TheڒAllaneڒMobilityڒGroupڒputsڒgreatڒemphasisڒonڒtheڒ
developmentڒofڒmodernڒonlineڒandڒmobileڒservicesսڒInڒ
theڒbusinessڒwithڒcorporateڒcustomersռڒleasingڒandڒadՒ
ministrationڒprocessesڒareڒtoڒbeڒoptimizedڒespeciallyڒinڒ
theڒformڒofڒreportingڒandڒappsսڒInڒitsڒbusinessڒwithڒpriՒ
vateڒandڒcommercialڒcustomersռڒtheڒleasingڒprocessڒ
shouldڒbeڒfacilitatedڒaboveڒallڒthroughڒtheڒuseڒofڒanڒ
onlineڒconfiguratorڒandڒdigitalڒorderingڒstepsսڒڒ

Growthڒmarketڒelectr ic mobiڒ l i ty ڒ
WorldwideڒelectricڒmobilityڒisڒgainingڒtractionսڒFactorsڒ
forڒthisڒareռڒamongڒotherڒthingsռڒtheڒacceleratedڒcliՒ
mateڒchangeռڒaڒstrongerڒenvironmentalڒawarenessռڒnewڒ
mobilityڒrequirementsռڒaڒbiggerڒchoiceڒofڒvehiclesռڒfallՒ
ingڒproductionڒandڒacquisitionڒcostsռڒbetterڒchargingڒ
infrastructureռڒnewڒbatteryڒtechnologiesڒasڒwellڒasڒ
higherڒperformanceڒandڒmileageڒrangeսڒOfڒparticularڒ
importanceڒinڒEuropeڒareڒalsoڒsuchڒfactorsڒasڒlegislaՒ
tiveڒregulationsռڒCO2ڒstipulationsڒasڒwellڒasڒgovernՒ
mentalڒsubsidyڒprogrammesսڒInڒGermanyռڒtheڒtopicڒ
receivesڒaddedڒattentionڒthroughڒtheڒdebateڒoverڒbansڒ
onڒDieselՒpoweredڒvehiclesսڒInڒallڒofڒthisռڒitڒisڒnotڒonlyڒ

environmentalڒaspectsڒthatڒareڒbeingڒdebatedռڒbutڒalsoڒ
theڒgrowthڒopportunitiesڒforڒtheڒautomotiveڒindustryսڒڒ

Expertsڒareڒagreedڒthatڒoverڒtheڒcomingڒyearsڒtheڒ
worldwideڒmarketڒforڒelectricڒmobilityڒwillڒgrowڒsubՒ
stantiallyڒandڒthatڒEuropeڒwillڒtakeڒupڒaڒtrailblazerڒroleڒ
inڒtheڒelectrificationڒofڒpowertrainsսڒTheڒmanagementڒ
consultancyڒMcKinseyڒreckonsڒthatڒin20ڒԓ0ڒEuropeڒwillڒ
leadڒtheڒtransformationڒwithڒaڒԘԕٝڒmarketڒshareڒforڒeՒ
carsڒinڒallڒnewlyڒregisteredڒpassengerڒcarsսڒItڒwillڒbeڒ
aheadڒofڒChinaռڒtheڒlargestڒeՒcarڒmarketڒinڒabsoluteڒ
termsڒthatڒwillڒhaveڒaڒԘ0ٝڒshareռڒandڒtheڒUSAڒwithڒaڒ
ԗԕٝڒshareսڒAccordinglyռڒby20ڒԓ0ڒaڒtotalڒofڒmoreڒthanڒ
Ԙ0ڒmillionڒvehiclesڒonڒtheڒroadsڒofڒtheڒEuropeanڒUnionڒ
couldڒthusڒalreadyڒhaveڒanڒelectricڒdriveսڒTheڒconsulՒ
tancyڒfirmڒPwCڒreckonsڒthatڒtheڒshareڒofڒeՒvehiclesڒ
andڒplugՒinڒhybridsڒforڒnewڒvehicleڒsalesڒinڒEuropeڒwillڒ
climbڒstronglyڒtoڒԓԗٝڒby202ڒԕڒԼ2021ր1ڒԗٝԽսڒFor20ڒԓ0ռڒ
PwCڒprojectsڒaڒshareڒofڒԗԗٝڒandڒfor20ڒԓԕڒareڒshareڒofڒ
Ԛ1ٝսڒڒ

InڒGermanyڒelectricڒmobilityڒenjoysڒaڒhighڒacceptanceڒ
evenڒifڒthatڒisڒnotڒyetڒadequatelyڒreflectedڒinڒtheڒvehiՒ
cleڒstockսڒAtڒtheڒsameڒtimeռڒvehiclesڒwithڒelectricڒ
powertrainsڒareڒwitnessingڒstrongڒgrowthڒinڒtheڒnumՒ
berڒofڒnewڒregistrationsսڒAڒstudyڒconductedڒbyڒAralڒinڒ
ڒofڒtypeڒtheڒinڒshiftڒparadigmڒaڒforڒsignsڒsawڒ2021
drivetrainsڒcarڒcustomersڒareڒpreferringսڒInڒthe201ڒԚڒ
surveyռڒforڒexampleռڒtwoՒthirdsڒofڒmotoristsڒwereڒstillڒ
relyingڒonڒdieselڒorڒgasolineڒenginesսڒMeanwhileڒ
thoughռڒtheڒbalanceڒofڒpowerڒbetweenڒconventionalڒ
andڒalternativeڒdriveڒsystemsڒisڒalmostڒevenսڒOneڒinڒ
fourڒcarڒbuyersڒwouldڒlikeڒtoڒbuyڒaڒhybridڒvehicleռڒandڒ
interestڒinڒelectricڒvehiclesڒhasڒalsoڒmoreڒthanڒdoubledڒ
to1ڒԕٝڒwithinڒtwoڒyearsսڒԗ2ٝڒofڒcarڒbuyersڒwouldڒpurՒ
chaseڒanڒelectricڒcarڒevenڒwithoutڒgovernmentڒsubsiՒ
diesռڒaccordingڒtoڒtheڒAralڒstudyսڒAccordingڒtoڒtheڒ
GermanڒFederalڒMotorڒVehicleڒOfficeڒԼKraftfahrtbunՒ
desamtփڒKBAԽռڒaroundڒԗԙ1ռ000ڒpassengerڒcarsڒwithڒ
electricڒpowertrainڒwereڒnewlyڒregisteredڒin2021ڒռڒ
whichڒequalsڒaڒshareڒof2ڒԗٝڒofڒallڒnewڒpassengerڒcarڒ
registrationsսڒTheڒnumberڒofڒnewlyڒregisteredڒplugՒinڒ
hybridsڒclimbedڒbyڒԗ2սԓٝڒtoڒaroundڒԓ2ԕռ000ռڒwhileڒtheڒ
pureڒelectricڒcarsڒgainedڒԙԓսԓٝڒtoڒaroundڒԓԕԗռ000ڒ
unitsսڒڒ

Leasingڒcustomersڒareڒalsoڒopenڒtoڒalternativeڒdrivesսڒ
AccordingڒtoڒDataforceռڒhalfڒofڒallڒfutureڒprivateڒlesseesڒ
wouldڒlikeڒtoڒdriveڒaڒcorrespondingڒdriveսڒAmongڒcomՒ
panyڒcarڒdriversڒwhoڒcurrentlyڒuseڒaڒleasedڒvehicleռڒtheڒ
shareڒisڒԕԚٝսڒ
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Theڒleasingڒindustryڒcanڒbenefitڒfromڒthisڒdevelopmentսڒ
AccordingڒtoڒaڒsurveyڒbyڒMcKinseyڒamongڒexecutivesڒ
responsibleڒforڒvehicleڒfinancingڒԼinclսڒleasingԽռڒitڒisڒ
aboveڒallڒregulatoryڒchangesڒthatڒcouldڒboostڒdemandڒ
forڒelectricڒleasingڒvehiclesڒinڒEuropeսڒThusռڒaroundڒ
ԚԕٝڒofڒexecutivesڒconsideredڒoffersڒforڒelectricڒvehiՒ
clesڒtoڒbeڒժimportantիڒorڒժextremelyڒimportantիսڒThisڒindiՒ
catesڒthatڒelectricڒvehiclesڒhaveڒhighestڒstrategicڒandڒ
financialڒpriorityڒamongڒexecutivesռڒevenڒaheadڒofڒnewڒ
andڒusedڒvehiclesսڒڒ

Allaneڒpromotesڒelectromobilityռڒforڒinstanceռڒthroughڒ
cooperationsڒwithڒmanufacturersڒandڒelectricڒpowerڒ
suppliersڒasڒwellڒasڒconsultingڒservicesռڒforڒexampleڒ
withڒaڒviewڒtoڒimprovingڒtheڒpollutantڒemissionsڒbalՒ
anceսڒTechnologicalڒadvancesڒinڒelectricڒvehiclesռڒmanՒ
ufacturerխsڒinitiativesڒtoڒpromoteڒthisڒdriveڒtypeռڒforڒ
exampleڒinڒsettingڒupڒaڒnationՒwideڒchargingڒinfraՒ
structureռڒgovernmentڒsubsidiesڒasڒwellڒasڒincreasingڒ
corporateڒinterestڒinڒoptimisingڒtheirڒfleetsڒforڒecologiՒ
calڒconsiderationsڒopenڒupڒadditionalڒopportunitiesڒforڒ
theڒAllaneڒMobilityڒGroupսڒڒ

Sourcesڒ
McKinseyռڒThreeڒquartersڒofڒnewڒcarsڒinڒEuropeڒwillڒbeڒelectricڒin20ڒԓ0ռڒ
ԗڒSeptember2021ڒփڒ
PwCռڒDigitalڒAutoڒReportڒ2021ڒՔڒVolume1ڒռڒAugust2021ڒփڒ
AralռڒCarڒBuyingڒTrends2021ڒռڒAugust2021ڒփڒ
KBAռڒPressڒReleaseڒNoս01ڒՎ2022ռڒԕڒJanuary2022ڒփڒ
DataforceռڒLeasingڒAnalysis2021ڒռڒDecember2021ڒփڒ
DataforceռڒWhichڒdriveڒshouldڒyourڒnextڒcompanyڒcarڒhaveԶռ2ڒԚڒ
November2021ڒփڒ
McKinseyռڒSubscribedڒtoڒFutureڒAutoڒFinanceڒyetԶռڒԚڒNovember2020ڒսڒ

ԦօԦ  Assessment ofڒ ڒ theڒoveral l opporڒ tunit iesڒ
prof i leڒbyڒtheڒManagingڒBoard ڒ

AllaneڒSEڒconsidersڒitselfڒwellڒpositionedڒtoڒtakeڒadՒ
vantageڒofڒtheڒgrowthڒopportunitiesڒdescribedڒaboveսڒ
TheڒrecoveryڒofڒtheڒglobalڒeconomyڒexpectedڒbyڒexՒ
pertsڒinڒtheڒcourseڒofڒtheڒ2022ڒfinancialڒyearڒisڒlikelyڒtoڒ
haveڒaڒpositiveڒimpactڒonڒtheڒleasingڒeconomyռڒasڒcomՒ
paniesխڒwillingnessڒtoڒinvestڒisڒinfluencedڒinڒparticularڒ
byڒtheڒoverallڒeconomicڒsituationսڒThisڒmayڒalsoڒhaveڒaڒ
positiveڒimpactڒonڒtheڒbusinessڒdevelopmentڒofڒtheڒAlՒ
laneڒMobilityڒGroupսڒ

AlthoughڒtheڒongoingڒCOVIDՒ1Ԛڒsituationڒhasڒburdenedڒ
theڒbusinessڒdevelopmentڒofڒAllaneڒsoڒfarڒandڒalsoڒinڒ

theڒshortڒtermռڒitڒcouldڒalsoڒprovideڒpositiveڒimpulsesڒinڒ
theڒmediumڒtoڒlongڒtermڒaccordingڒtoڒindustryڒobservՒ
ersսڒAccordinglyռڒitڒcouldڒstrengthenڒtheڒshiftڒtowardsڒ
newڒmobilityڒneedsڒandڒrequirementsڒtoڒtheڒextentڒthatڒ
acceptanceڒofڒproductsڒandڒservicesڒfromڒleasingڒcomՒ
paniesڒsuchڒasڒAllaneڒincreasesڒfurtherսڒ

InڒtermsڒofڒcompetitiveڒopportunitiesռڒtheڒAllaneڒMobilՒ
ityڒGroupڒhasڒaڒcompetitiveڒbusinessڒmodelڒthatڒcanڒ
addressڒtheڒchangingڒmobilityڒneedsڒofڒcustomersڒdueڒ
toڒitsڒbrandڒindependenceڒandڒitsڒearlyڒpositioningڒinڒ
theڒonlineڒdirectڒsalesڒofڒnewڒleasedڒvehiclesսڒTheڒcomՒ
panyڒreservesڒtheڒrightڒtoڒaccelerateڒitsڒgrowthڒalsoڒ
throughڒtargetedڒacquisitionsսڒFurtherڒopportunitiesڒ
ariseڒfromڒtheڒorganisationխsڒfocusڒonڒfutureڒnationalڒ
andڒinternationalڒgrowthսڒInڒadditionռڒAllaneڒcanڒexpandڒ
itsڒpositionڒasڒaڒfullՒserviceڒproviderڒbyڒintroducingڒfurՒ
therڒcomplementaryڒservicesսڒMarketingڒcampaignsڒ
andڒsalesڒcooperationsڒalsoڒplayڒanڒimportantڒroleڒandڒ
canڒhelpڒtoڒraiseڒawarenessڒofڒAllaneռڒexpandڒtheڒconՒ
tractڒportfolioڒandڒgenerateڒadditionalڒrevenuesռڒforڒexՒ
ampleڒinڒtheڒareaڒofڒservicesսڒWithڒitsڒonlineڒauctionڒ
platformڒandڒtheڒexpansionڒofڒitsڒusedڒcarڒlocationsռڒ
theڒcompanyڒisڒalsoڒinڒaڒpositionڒtoڒbenefitڒfromڒtheڒ
continuousڒgrowthڒofڒtheڒusedڒcarڒmarketսڒ

TheڒexpansionڒofڒtheڒdigitalڒproductڒandڒserviceڒportՒ
folioڒenablesڒtheڒAllaneڒMobilityڒGroupڒtoڒexploitڒtheڒ
growthڒpotentialڒinڒtheڒareaڒofڒdigitalisationսڒThisڒapՒ
pliesڒinڒparticularڒtoڒtheڒOnlineڒRetailڒbusinessڒfieldսڒTheڒ
digitalisationڒofڒtheڒbusinessڒmodelڒshouldڒalsoڒcontribՒ
uteڒtoڒprocessڒandڒcostڒoptimisationڒandڒthusڒhaveڒaڒ
positiveڒimpactڒonڒproductivityڒandڒearningsڒdevelopՒ
mentսڒInڒadditionռڒtheڒdevelopmentڒtowardsڒelectromoՒ
bilityڒopensڒupڒadditionalڒopportunitiesڒforڒAllaneսڒ

TheڒoverallڒopportunityڒprofileڒofڒAllaneڒSEڒcanڒalsoڒbeڒ
assessedڒasڒgoodڒwithڒregardڒtoڒtheڒnewڒmajorڒshareՒ
holderռڒHyundaiڒCapitalڒBankڒEuropeڒGmbHսڒTheڒpartՒ
nershipڒputsڒtheڒAllaneڒMobilityڒGroupڒinڒaڒpositionڒtoڒ
continueڒtoڒsuccessfullyڒpursueڒitsڒstrategyڒandڒtoڒ
jointlyڒexploitڒnewڒgrowthڒopportunitiesڒinڒtheڒfutureսڒInڒ
additionռڒAllaneڒintendsڒtoڒbeڒableڒtoڒfurtherڒoptimiseڒ
itsڒrefinancingڒstructureڒfromڒtheڒintegrationڒintoڒtheڒ
groupڒofڒtheڒtwoڒinternationalڒandڒfinanciallyڒstrongڒ
groupsڒSantanderڒandڒHyundaiսڒ
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Pursuantڒtoڒsection2ڒԙԚbڒԼ2Խڒandڒsectionڒԓ1ԕbڒԼ2Խڒofڒ
theڒHGBռڒAllaneڒSEڒisڒexemptڒfromڒtheڒobligationڒtoڒaddڒ
aڒnonՒfinancialڒdeclarationڒtoڒtheڒmanagementڒreportڒ
onڒtheڒsituationڒofڒtheڒGroupڒandڒtheڒCompanyռڒasڒitڒisڒ
includedڒinڒtheڒnonՒfinancialڒconsolidatedڒdeclarationڒ
ofڒBancoڒSantanderڒSսAսռڒwhichڒisڒcontainedڒinڒtheڒ
managementڒreportڒonڒtheڒsituationڒofڒtheڒGroupڒandڒ
theڒCompanyڒforڒtheڒfinancialڒyearڒ2021ڒofڒBancoڒ

SantanderڒSսAսսڒBancoڒSantanderڒSսAսڒisڒtheڒcontrollingڒ
shareholderڒofڒSantanderڒConsumerڒBankڒAGռڒwhichڒinڒ
turnڒisڒtheڒmajorityڒshareholderڒofڒHyundaiڒCapitalڒBankڒ
EuropeڒGmbHսڒInformationڒonڒtheڒsustainabilityڒofڒAlՒ
laneڒSEڒcanڒalsoڒbeڒfoundڒinڒtheڒchapterڒժSustainabilityիڒ
ofڒtheڒAllaneڒSEڒAnnualڒReportڒ2021ڒandڒisڒmadeڒgenerՒ
allyڒavailableڒonڒtheڒinternetڒatڒirսallaneՒmobilityՒ
groupսcomڒinڒtheڒժFinancialڒReportsիڒsectionսڒڒ

B սԙڒՔ ڒcompanyڒDependentڒ repor t ڒ
ڒ
HCBEڒisڒtheڒlargestڒshareholderڒofڒAllaneڒSEڒwithڒ
Ԛ2ս0ԘٝڒofڒtheڒordinaryڒsharesڒandڒvotingڒrightsսڒThusռڒ
AllaneڒSEڒhadڒaڒrelationshipڒofڒdependenceڒwithinڒtheڒ
meaningڒofڒsection1ڒԘڒofڒtheڒAktGڒwithڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHռڒFrankfurtڒamڒMainռڒandڒitsڒaffiliatedڒ
companiesڒinڒtheڒ2021ڒfinancialڒyearսڒ

DueڒtoڒtheڒindirectڒmajorityڒshareholdingڒofڒBancoڒSanՒ
tanderڒSսAսռڒSantanderռڒSpainռڒinڒAllaneڒSEռڒthereڒwasڒ
thusڒaڒrelationshipڒofڒdependenceڒofڒAllaneڒSEڒwithinڒ
theڒmeaningڒofڒsection1ڒԘڒofڒtheڒAktGڒwithڒBancoڒSanՒ
tanderڒSսAսռڒSantanderռڒSpainռڒandڒitsڒaffiliatedڒcompaՒ
niesڒinڒtheڒ2021ڒfinancialڒyearսڒڒ

HyundaiڒMotorڒCompanyռڒSeoulռڒKoreaռڒholdsڒaڒmajorityڒ
stakeڒofڒԕԚսԘ0ٝڒinڒHyundaiڒCapitalڒServicesڒIncռڒSeoulռڒ
KoreaսڒHyundaiڒCapitalڒServicesڒIncսռڒSeoulռڒKoreaռڒonڒ
theڒotherڒhandռڒdoesڒnotڒholdڒaڒmajorityڒstakeڒinڒHCBEڒ
withڒԔԚս00ٝڒofڒtheڒsharesսڒDueڒtoڒtheڒjointڒventureڒ
structureڒandڒtheڒequalڒcompositionڒofڒtheڒSupervisoryڒ

BoardڒofڒHCBEڒwithڒmembersڒofڒHyundaiڒandڒSantanՒ
derռڒthereڒwasڒneverthelessڒaڒrelationshipڒofڒdependՒ
enceڒwithinڒtheڒmeaningڒofڒsection1ڒԘڒofڒtheڒAktGڒwithڒ
HyundaiڒMotorڒCompanyռڒSeoulռڒKoreaռڒandڒitsڒaffiliatedڒ
companiesڒinڒtheڒ2021ڒfinancialڒyearսڒ

ThereforeռڒpursuantڒtoڒArticleڒԚڒԼ1ԽڒlitսڒcԽڒԼiiԽڒSEڒRegulaՒ
tionռڒsectionڒԔԚڒԼ1ԽڒSEAGڒinڒconjunctionڒwithڒsectionڒ
ԓ12ڒofڒtheڒԼAktGԽռڒaڒreportڒisڒpreparedڒcontainingڒtheڒ
followingڒconcludingڒdeclarationڒbyڒtheڒManagingڒ
BoardրڒծAccordingڒtoڒtheڒfactsڒandڒcircumstancesڒ
knownڒtoڒtheڒManagingڒBoardڒatڒtheڒtimeڒlegalڒtransacՒ
tionsڒsubjectڒtoڒdisclosureڒrequirementsڒwereڒconՒ
ductedռڒAllaneڒSEڒreceivedڒappropriateڒconsiderationڒinڒ
eachڒcaseսڒActionsڒsubjectڒtoڒdisclosureڒrequirementsڒ
takenڒorڒactionsڒomittedڒdidڒnotڒexistڒinڒtheڒperiodڒunՒ
derڒreviewսկڒ

ڒ

B սԘ Քڒ NonՒfڒ inancia l declaratڒ ionڒ inڒaccordanceڒ
withڒsect ions2ڒԙԚbڒ toڒe ofڒcڒandڒԓ1ԕbڒandڒ ڒtheڒ
HGBڒ
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Fundamentalsڒandڒbusinessڒ
performanceڒ
AllaneڒSEڒhasڒitsڒregisteredڒofficesڒinڒPullachڒandڒisڒtheڒ
parentڒcompanyڒofڒtheڒAllaneڒMobilityڒGroupսڒItڒasՒ
sumesڒcentralڒmanagementڒtasksڒandڒisڒresponsibleڒforڒ
theڒstrategicڒandڒfinancialڒmanagementڒofڒtheڒGroupսڒ
AtڒtheڒsameڒtimeռڒAllaneڒSEڒisڒalsoڒtheڒoperativeڒcomՒ
panyڒforڒtheڒleasingڒbusinessڒwithinڒGermanyսڒInڒthisڒ
functionڒAllaneڒSEڒisڒessentiallyڒresponsibleڒforڒresultsڒ
ofڒoperationsռڒnetڒassetsڒandڒfinancialڒpositionڒasڒwellڒ
asڒtheڒopportunitiesڒandڒrisksڒofڒtheڒAllaneڒMobilityڒ
GroupսڒTheڒaboveڒexplanationsڒinڒtheڒeconomicڒreportڒ
onڒtheڒAllaneڒMobilityڒGroupڒandڒtheڒLeasingڒbusinessڒ
unitڒalsoڒapplyڒtoڒAllaneڒSEռڒunlessڒotherwiseڒstatedڒ
belowսڒ

TheڒannualڒfinancialڒstatementsڒofڒAllaneڒSEڒareڒpreՒ
paredڒinڒaccordanceڒwithڒtheڒprovisionsڒofڒtheڒGermanڒ
CommercialڒCodeڒԼHGBԽڒinڒconjunctionڒwithڒtheڒOrdiՒ
nanceڒonڒAccountingڒforڒBanksڒandڒFinancialڒServicesڒ
InstitutionsڒԼRechKredVԽڒandռڒinڒadditionռڒinڒaccordanceڒ
withڒtheڒprovisionsڒofڒtheڒGermanڒStockڒCorporationڒ
ActڒԼAktGԽڒandڒformڒtheڒbasisڒforڒtheڒappropriationڒofڒ
theڒnetڒretainedڒprofitsڒforڒtheڒfinancialڒyearڒtoڒbeڒreՒ
solvedڒbyڒtheڒAnnualڒGeneralڒMeetingսڒ

TheڒaboveڒexplanationsڒreferڒtoڒtheڒAllaneڒMobilityڒ
GroupڒandڒareڒtheڒsubjectڒofڒtheڒcapitalڒmarketڒcomՒ
municationڒofڒAllaneڒSEսڒTheڒfollowingڒexplanationsڒ
complyڒwithڒtheڒrequirementsڒofڒtheڒGermanڒCommerՒ
cialڒCodeڒforڒtheڒmanagementڒreportڒofڒAllaneڒSEսڒTheyڒ
areڒnotڒdirectlyڒrelevantڒforڒtheڒcapitalڒmarketڒcommuՒ
nicationڒrelatingڒtoڒtheڒconsolidatedڒfinancialڒstateՒ
mentsڒaccordingڒtoڒIFRSսڒ

Theڒmostڒsignificantڒfinancialڒperformanceڒindicatorڒforڒ
AllaneڒSEڒisڒtheڒpayՒoutڒratioڒԼpayՒoutڒofڒAllaneڒSEڒinڒ
relationڒtoڒtheڒconsolidatedڒprofitڒofڒtheڒAllaneڒMobilityڒ
GroupڒaccordingڒtoڒtheڒInternationalڒFinancialڒReportingڒ
StandardsڒԾIFRSՀԽսڒTheڒmostڒsignificantڒnonՒfinancialڒ
performanceڒindicatorsڒareڒessentiallyڒidenticalڒandڒ
concurrentڒwithڒthoseڒofڒtheڒAllaneڒMobilityڒGroupսڒ
Theseڒareڒdescribedڒinڒdetailڒinڒtheڒeconomicڒreportڒofڒ
theڒcombinedڒmanagementڒreportսڒ

Differencesڒbetweenڒtheڒaccountingڒandڒvaluationڒ
methodsڒaccordingڒtoڒtheڒHGBڒinڒconjunctionڒwithڒ
RechKredVڒandڒIFRSڒariseڒprimarilyڒinڒtheڒfollowingڒcirՒ
cumstancesրڒVehiclesڒheldڒforڒsaleڒthatڒhaveڒbeenڒ

returnedڒfromڒtheڒleasingڒcontractڒareڒnotڒreportedڒinڒ
inventoriesڒasڒunderڒIFRSռڒbutڒinڒotherڒassetsսڒLiabilitiesڒ
fromڒadvanceڒpaymentsڒreceivedڒfromڒfullՒserviceڒconՒ
tractsڒareڒnotڒreportedڒunderڒcontractڒliabilitiesڒasڒunՒ
derڒIFRSռڒbutڒunderڒotherڒliabilitiesսڒTheڒliabilitiesڒfromڒ
theڒABSڒtransactionڒareڒnotڒreportedڒunderڒcurrentڒandڒ
nonՒcurrentڒfinancialڒliabilitiesڒasڒunderڒIFRSռڒbutڒunderڒ
otherڒliabilitiesսڒFurthermoreռڒtheڒdiscountڒasڒwellڒasڒ
costsڒinڒconnectionڒwithڒtheڒissuanceڒofڒtheڒbondsڒareڒ
notڒdeductedڒfromڒtheڒcarryingڒamountڒofڒtheڒbondsռڒ
butڒareڒreportedڒinڒprepaidڒexpensesսڒCertainڒleasesڒ
classifiedڒasڒfinanceڒleasesڒunderڒIFRS1ڒԗڒwillڒbeڒreՒ
portedڒunderڒotherڒreceivablesڒandڒassetsڒinڒtheڒIFRSڒ
financialڒstatementsռڒwhileڒtheyڒwillڒcontinueڒtoڒbeڒreՒ
portedڒunderڒleasedڒassetsڒinڒtheڒHGBڒfinancialڒstateՒ
mentsսڒForڒtheseڒcontractsռڒtheڒleaseڒpaymentڒinڒtheڒ
IFRSڒconsolidatedڒfinancialڒstatementsڒisڒdividedڒintoڒ
repaymentڒofڒreceivablesڒandڒinterestڒincomeսڒInڒtheڒ
HGBڒfinancialڒstatementsڒofڒAllaneڒSEռڒtheڒleasingڒinՒ
stalmentsڒforڒtheseڒcontractsڒareڒreportedڒunderڒleasՒ
ingڒincomeսڒFurthermoreռڒdepreciationڒonڒtheڒleasedڒ
assetsڒisڒreportedڒinڒtheڒHGBڒfinancialڒstatementsսڒInڒ
accordanceڒwithڒIFRS1ڒԗռڒrightsڒofڒuseڒareڒreportedڒunՒ
derڒpropertyռڒplantڒandڒequipmentڒandڒleaseڒliabilitiesڒ
underڒfinancialڒliabilitiesڒinڒtheڒconsolidatedڒfinancialڒ
statementsڒforڒtheڒrentalڒagreementsڒforڒofficeڒspaceڒ
andڒlandսڒThisڒresultsڒinڒdepreciationڒonڒtheڒrightsڒofڒ
useڒinڒtheڒIFRSڒconsolidatedڒfinancialڒstatementsռڒ
wherebyڒtheڒrentalڒinterestڒpaymentsڒareڒdividedڒintoڒ
theڒrepaymentڒofڒtheڒleaseڒliabilitiesڒandڒinterestڒexՒ
pensesսڒInڒtheڒHGBڒfinancialڒstatementsڒofڒAllaneڒSEռڒ
onlyڒtheڒrentalڒpaymentsڒareڒreportedڒunderڒotherڒadՒ
ministrativeڒexpensesսڒTheڒgoodwillڒarisingڒinڒtheڒ2020ڒ
financialڒyearڒfromڒtheڒacquisitionڒofڒsignificantڒpartsڒofڒ
theڒbusinessڒoperationsڒofڒSLڒCarڒSalesڒGmbHռڒ
GarchingռڒisڒamortisedڒoverڒtenڒyearsڒunderڒHGBռڒ
whereasڒunderڒIFRSڒthereڒisڒnoڒscheduledڒamortisationռڒ
butڒanڒannualڒimpairmentڒtestڒisڒcarriedڒoutսڒ

TheڒgeneralڒeconomicڒandڒindustryՒrelatedڒconditionsڒ
ofڒAllaneڒSEڒareڒessentiallyڒtheڒsameڒasڒthoseڒofڒtheڒAlՒ
laneڒMobilityڒGroupڒandڒareڒdescribedڒinڒtheڒeconomicڒ
reportڒofڒtheڒcombinedڒmanagementڒreportսڒڒ

Resultsڒofڒoperationsքڒnetڒassetsڒandڒ
financial ڒpositionڒ
Asڒshownڒinڒtheڒcombinedڒmanagementڒreportڒforڒtheڒ
keyڒfinancialڒperformanceڒindicatorsڒaccordingڒtoڒIFRSռڒ
theڒ2021ڒfinancialڒyearڒfellڒshortڒofڒtheڒexpectationsڒforڒ

B սԚڒՔ Additڒ ional ڒ informationڒfor Alڒ laneڒSEڒ
Լpursuantڒ to ڒ theڒHGBԽڒ
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theڒsalesڒportfolioڒandڒtheڒoperatingڒrevenueڒasڒpreՒ
sentedڒinڒtheڒmanagementڒreportڒofڒtheڒpreviousڒyearսڒ
BothڒfinancialڒperformanceڒindicatorsڒwereڒalreadyڒadՒ
justedڒinڒDecember2021ڒսڒTheڒresultڒfromڒordinaryڒbusiՒ
nessڒactivitiesڒinڒtheڒ2021ڒfinancialڒyearڒwasڒwithinڒ
expectationsսڒDespiteڒtheڒuncertaintiesڒandڒconstraintsڒ
fromڒtheڒCoronaڒpandemicڒasڒwellڒasڒtheڒtransactionՒ
relatedڒexpensesռڒAllaneڒSEڒhasڒaڒsolidڒbasisռڒasڒtheڒopՒ
erationsռڒassetsڒandڒfinancialڒsituationڒshowsսڒ

Whileڒtheڒsignificantڒfinancialڒperformanceڒindicatorsڒ
mentionedڒinڒtheڒpreviousڒparagraphڒreferڒtoڒtheڒIFRSڒ
financialڒstatementsڒofڒtheڒAllaneڒMobilityڒGroupռڒtheڒ
followingڒexplanationsڒreferڒtoڒtheڒfinancialڒstatementsڒ
ofڒAllaneڒSEڒaccordingڒtoڒHGBڒinڒconjunctionڒwithڒ
RechKredVսڒ

Inڒtheڒ2021ڒfinancialڒyearռڒAllaneڒSEڒgeneratedڒaڒresultڒ
ԼleasingڒincomeڒlessڒleasingڒexpensesԽڒofڒ
EUR22ڒԔս0ڒmillionڒԼ2020րڒEUR2ڒԓԓսԘڒmillionԽڒfromڒtheڒ
operatingڒleasingڒbusinessսڒInڒadditionռڒinterestڒincomeڒ
andڒexpensesڒresultedڒinڒaڒnetڒchargeڒofڒEURڒԔսԙڒmillionڒ
Լ2020րڒchargeڒofڒEURڒԙսԚڒmillionԽսڒThisڒwasڒoffsetڒpriՒ
marilyڒbyڒpersonnelڒandڒadministrativeڒexpensesڒofڒ
EURڒԘԘսԚڒmillionڒԼ2020րڒEURڒԕԚս1ڒmillionԽڒandڒexpensesڒ
fromڒdepreciationռڒamortisationڒandڒimpairmentsռڒparՒ
ticularlyڒonڒleaseڒassetsռڒofڒEUR1ڒԔԘս2ڒmillionڒԼ2020րڒ
EUR1ڒԘ0ս2ڒmillionԽսڒPersonnelڒexpensesڒincreasedڒinڒ
particularڒdueڒtoڒtheڒincreaseڒinڒresourcesڒinڒtheڒITڒareaڒ
asڒaڒresultڒofڒtheڒITڒcarveՒoutڒfromڒSixtڒSEսڒAdministraՒ
tiveڒexpensesڒincreasedڒmainlyڒdueڒtoڒhigherڒlegalڒandڒ
consultingڒexpensesڒasڒwellڒasڒhigherڒITڒcostsڒinڒtheڒ
contextڒofڒtheڒITڒcarveՒoutսڒ

ProfitڒfromڒordinaryڒactivitiesڒamountedڒtoڒEUR1ڒսԕڒmilՒ
lionڒinڒ2021ڒԼ2020րڒEURڒԗս2ڒmillionԽսڒTheڒCompanyڒ
showsڒaڒnetڒprofitڒforڒtheڒyearڒofڒEUR2ڒսԗڒmillionڒԼ2020րڒ
EUR0ڒսԙڒmillionԽڒandڒՔڒwithڒtheڒadditionڒofڒaڒprofitڒcarՒ
riedڒforwardڒfromڒtheڒpreviousڒyearڒandڒlessڒtheڒtransՒ
ferڒtoڒotherڒrevenueڒreservesڒՔڒaڒbalanceڒsheetڒprofitڒofڒ
EUR2ڒԓս1ڒmillionڒԼ2020րڒEUR22ڒս2ڒmillionԽսڒ

Asڒatڒԓ1ڒDecember2021ڒռڒtheڒmainڒassetsڒofڒAllaneڒSEڒ
consistڒofڒleasedڒassetsڒinڒtheڒamountڒofڒEURڒԙԚԔսԗڒ
millionڒԼ2020րڒEUR1ڒռ00ԕսԕڒmillionԽսڒTheڒdecreaseڒisڒ
mainlyڒdueڒtoڒtheڒlowerڒnumberڒofڒnewڒcontractsڒandڒ
theڒfurtherڒscheduledڒdepreciationڒofڒtheڒexistingڒleasՒ
ingڒassetsսڒAsڒatڒԓ1ڒDecember2021ڒռڒreceivablesڒfromڒ
customersڒamountڒtoڒEUR2ڒԔսԔڒmillionڒԼ2020րڒEURڒ
ԓ1ս0ڒmillionԽڒandڒreceivablesڒfromڒbanksڒamountڒtoڒEURڒ
0սԕڒmillionڒԼ2020րڒEUR0ڒս1ڒmillionԽսڒInڒadditionռڒotherڒ

assetsռڒmainlyڒreceivablesڒfromڒaffiliatedڒcompaniesռڒofڒ
EUR2ڒԕԔսԗڒmillionڒԼ2020րڒEUR2ڒԙ1սԓڒmillionԽڒareڒreՒ
portedսڒThisڒmainlyڒincludesڒreceivablesڒfromڒIsarڒValՒ
leyڒofڒEURڒԙ2ս2ڒmillionڒԼ2020րڒEURڒԚԔսԘڒmillionԽսڒTheseڒ
consistڒprimarilyڒofڒtheڒsubՒloanڒasڒpartڒofڒtheڒABSڒ
transactionսڒTheڒdecreaseڒcorrespondsڒtoڒtheڒdecreaseڒ
inڒtheڒgeneralڒfinancingڒrequirementڒdueڒtoڒtheڒdeclineڒ
inڒleasingڒassetsսڒ

TheڒshareڒcapitalڒofڒAllaneڒSEڒremainedڒunchangedڒatڒ
EUR20ڒսԗڒmillionڒonڒtheڒbalanceڒsheetڒdateսڒ

AڒtotalڒofڒEUR1ڒԚԓսԘڒmillionڒԼ2020րڒEUR1ڒԚ1սԕڒmillionԽڒisڒ
reportedڒinڒequityսڒ

Significantڒliabilitiesڒareڒotherڒliabilitiesڒinڒtheڒamountڒofڒ
EURڒԕԕ0սԔڒmillionڒԼ2020րڒEURڒԗԔԕսԕڒmillionԽսڒInڒadditionڒ
toڒtradeڒpayablesڒofڒEUR21ڒսԕڒmillionڒԼ2020րڒEUR1ڒԚսԓڒ
millionԽռڒotherڒliabilitiesڒmainlyڒincludeڒliabilitiesڒtoڒIsarڒ
ValleyڒinڒconnectionڒwithڒtheڒABSڒtransactionڒofڒEURڒ
ԔԚԗսԘڒmillionڒԼ2020րڒEURڒԕԚԕڒmillionԽսڒTheڒliabilitiesڒtoڒ
IsarڒValleyڒhaveڒdecreasedڒmainlyڒdueڒtoڒtheڒdeclineڒinڒ
generalڒfinancingڒrequirementsսڒFurthermoreռڒthereڒareڒ
liabilitiesڒtoڒbanksڒofڒEUR122ڒսԘڒmillionڒԼ2020րڒEUR1ڒԘ0ս0ڒ
millionԽڒandڒsecuritisedڒliabilitiesڒofڒEUR2ڒԕ0ڒmillionڒ
Լ2020րڒEUR2ڒԕ0ڒmillionԽսڒOtherڒprovisionsڒincreasedڒtoڒ
EUR2ڒԙսԙڒmillionڒԼ2020րڒEUR1ڒԚս0ڒmillionԽսڒTheڒmainڒreaՒ
sonڒforڒthisڒisڒtheڒprovisionsڒmadeڒforڒoutstandingڒinՒ
voicesڒforڒconsultingڒservicesڒandڒsettlementsڒreachedսڒ
FurthermoreռڒprovisionsڒforڒlegalڒdisputesڒwereڒinՒ
creasedڒbyڒEUR2ڒսԔڒmillionڒtoڒEUR2ڒսԙڒmillionڒinڒotherڒ
provisionsսڒThisڒisڒmainlyڒdueڒtoڒlegalڒdisputesڒagainstڒ
AllaneڒSEڒarisingڒfromڒrevocationڒactionsڒforڒleasingڒ
contractsڒwithڒregardڒtoڒtheڒsecondڒinstanceսڒForڒsomeڒ
ofڒtheڒrelatedڒopenڒcasesռڒtheڒfurtherڒcourseڒdependsڒ
onڒtheڒtimingڒofڒpendingڒrulingsڒbyڒtheڒBGHڒandڒՎڒorڒ
EUGHڒonڒindividualڒcasesڒofڒAllaneڒSEսڒForڒtheseڒopenڒ
casesռڒAllaneڒSEڒhasڒanڒotherڒfinancialڒobligationڒofڒ
EUR1ڒսԚڒmillionռڒwhichڒwasڒnotڒrecognisedڒinڒtheڒproviՒ
sionsսڒ

Forڒtheڒ2021ڒfinancialڒyearռڒtheڒManagingڒBoardڒofڒAlՒ
laneڒSEڒisڒconsideringڒproposingڒaڒdividendڒofڒEUR0ڒս0ԗڒ
perڒshareڒforڒdistributionսڒSubjectڒtoڒapprovalڒbyڒtheڒ
SupervisoryڒBoardڒandڒtheڒAnnualڒGeneralڒMeetingڒonڒ
theڒappropriationڒofڒprofitsռڒthisڒwouldڒresultڒinڒaڒdistriՒ
butionڒofڒEUR1ڒս2ڒmillionڒԼ2020րڒEUR0ڒսԔڒmillionԽսڒThisڒ
correspondsڒtoڒaڒpayՒoutڒratioڒofڒjustڒunderڒ21ٝڒԼ2020րڒ
around20ٝڒԽڒbasedڒonڒtheڒconsolidatedڒnetڒincomeսڒ
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Opportunitiesքڒrisksڒandڒforecastڒ
Asڒtheڒparentڒcompanyڒandڒoperatingڒleasingڒcompanyռڒ
AllaneڒSEڒhasڒaڒsignificantڒinfluenceڒonڒtheڒopportuniՒ
tiesڒandڒrisksڒofڒtheڒAllaneڒMobilityڒGroupսڒInڒthisڒreՒ
spectռڒreferenceڒisڒmadeڒtoڒtheڒoverallڒassessmentڒinڒ
theڒreportڒonڒrisksڒandڒopportunitiesڒofڒtheڒAllaneڒMoՒ
bilityڒGroupսڒAllaneڒSEڒalsoڒhasڒaڒsignificantڒinfluenceڒ
onڒtheڒeconomicڒdevelopmentڒofڒtheڒAllaneڒMobilityڒ
Groupսڒ

AllaneڒSEڒoperatesڒtheڒgroupՒwideڒriskڒmanagementڒ
systemڒasڒwellڒasڒtheڒinternalڒcontrolڒsystemڒandڒisڒ
thusڒanڒintegralڒpartڒthereofսڒ

Forڒtheڒ2022ڒfinancialڒyearռڒAllaneڒSEڒexpectsڒaڒpayՒoutڒ
ratioڒԼpayՒoutڒofڒAllaneڒSEڒinڒrelationڒtoڒtheڒconsoliՒ
datedڒprofitڒofڒtheڒAllaneڒMobilityڒGroupڒaccordingڒtoڒ
IFRSԽڒinڒtheڒcorridorڒofڒԓ0ٝڒtoڒԗ0ٝڒԼ2021ր21ٝڒԽսڒ

Investmentsڒ
AsڒtheڒoperativeڒleasingڒcompanyռڒAllaneڒSEڒoverseesڒ
asڒpartڒofڒitsڒnormalڒbusinessڒactivitiesڒtheڒinvestmentsڒ
inڒleaseڒassetsռڒintangibleڒassetsڒandڒpropertyڒandڒ
equipmentսڒAsڒpartڒofڒitsڒfinancingڒfunctionڒwithinڒtheڒ
AllaneڒMobilityڒGroupռڒAllaneڒSEڒwillڒprovideڒconsoliՒ
datedڒcompaniesڒwithڒloansڒandڒfundsڒinڒtheڒformڒofڒ
equityڒifڒsoڒrequiredսڒPotentialڒcompanyڒstartՒupsڒorڒ
acquisitionsڒcouldڒrequireڒinvestmentsڒtoڒbeڒmadeڒbyڒ
AllaneڒSEսڒ

B ս10ڒՔ declaratڒgovernanceڒCorporateڒ ionڒ in ڒ
accordanceڒwith sectڒ ions ofڒԓ1ԕdڒandڒ2ԙԚfڒ ڒ the ڒ
HGBڒ
ڒ
ForڒAllaneڒSEռڒgoodڒandڒresponsibleڒcorporateڒgovernՒ
anceڒisڒanڒimportantڒwayڒofڒsecuringڒandڒenhancingڒtheڒ
trustڒofڒtheڒcapitalڒmarketڒinڒtheڒCompanyսڒResponsibleڒ
managementڒgearedڒtoڒlongՒtermڒvalueڒcreationڒhasڒaڒ
highڒjobڒvalueڒforڒtheڒCompanyսڒTheڒfundamentalڒcharՒ
acteristicsڒofڒgoodڒcorporateڒgovernanceڒareڒefficientڒ
andڒtrustfulڒcooperationڒbetweenڒtheڒManagingڒBoardڒ
andڒSupervisoryڒBoardռڒrespectڒforڒtheڒinterestsڒofڒ
shareholdersڒandڒopennessڒinڒcorporateڒcommunicaՒ
tionsڒbothڒexternallyڒandڒinternallyսڒTheڒSupervisoryڒ
andڒManagingڒBoardڒreportڒonڒimportantڒaspectsڒofڒ
corporateڒgovernanceڒinڒaccordanceڒwithڒtheڒproviՒ
sionsڒofڒsections2ڒԙԚfڒandڒԓ1ԕdڒofڒtheڒHanՒ
delsgesetzbuchڒԼHGBڒՔڒGermanڒCommercialڒCodeԽսڒTheڒ
reportڒisڒalsoڒavailableڒonڒtheڒwebsiteڒofڒAllaneڒSEڒunՒ
derڒirսallaneՒmobilityՒgroupսcomڒunderڒժCorporateڒGovՒ
ernanceիսڒ

ԧօ Corporateڒgovernanceڒdeclarationڒinڒ
accordanceڒwithڒsectionsڒԣԩԪfڒandڒ
ԤԢԦdڒofڒtheڒHGBڒ

Theڒcorporateڒgovernanceڒdeclarationڒisڒpartڒofڒtheڒ
CompanyխsڒmanagementڒreportսڒPursuantڒtoڒsectionڒ
ԓ1ԘڒԼ2ԽڒsentenceڒԗڒofڒtheڒHGBռڒtheڒdisclosuresڒmadeڒinڒ

accordanceڒwithڒsections2ڒԙԚfڒandڒԓ1ԕdڒofڒtheڒHGBڒareڒ
notڒincludedڒinڒtheڒauditսڒ

ԧօԢ  Compl ianceڒwithڒGermanڒCorporateڒ
GovernanceڒCodeڒandڒdeclarat ionڒof ڒ
conformity ڒ

TheڒrecommendationsڒofڒtheڒGovernmentڒCommissionڒ
onڒtheڒGermanڒCorporateڒGovernanceڒCodeڒareڒanڒesՒ
tablishedڒbenchmarkڒforڒcorporateڒmanagementڒatڒGerՒ
manڒlistedڒcompaniesսڒTheڒManagingڒBoardڒandڒ
SupervisoryڒBoardڒofڒAllaneڒSEڒhaveڒthereforeڒdealtڒinڒ
detailڒwithڒtheڒrequirementsڒofڒtheڒGermanڒCorporateڒ
GovernanceڒCodeڒandڒissuedڒtheڒfollowingڒdeclarationڒ
ofڒconformityڒinڒFebruary2022ڒսڒ

Declarat ion ofڒ ڒconformityڒ in withڒaccordanceڒ ڒ
sect ionڒԢԧԢڒof ڒ theڒAktGڒ
TheڒrecommendationsڒofڒtheڒկGovernmentڒCommissionڒ
onڒtheڒGermanڒCorporateڒGovernanceڒCodeհڒinڒtheڒverՒ
sionڒof1ڒԗڒDecember201ڒԚڒԼhereinafterڒreferredڒtoڒasڒ
կCodeհԽڒannouncedڒinڒtheڒofficialڒsectionڒofڒtheڒFederalڒ
GazetteڒԼBundesanzeigerԽڒonڒ20ڒMarchڒ2020ڒhaveڒbeenڒ
compliedڒwithڒbyڒAllaneڒSEڒԼtheڒկCompanyհԽڒinڒtheڒpeՒ
riodڒsinceڒtheڒlastڒDeclarationڒofڒConformityڒofڒ10ڒ
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December2020ڒռڒandڒwillڒbeڒcontinuedڒtoڒbeڒcompliedڒ
withռڒtoڒtheڒextentڒnotڒotherwiseڒindicatedڒbelowրڒ

� TheڒCorporateڒGovernanceڒStatementڒԼErklärungڒzurڒ
UnternehmensführungԽڒdoesڒnotڒcontainڒstatementsڒ
onڒtheڒapproachڒtoڒtheڒlongՒtermڒsuccessionڒplanՒ
ningڒregardingڒtheڒManagingڒBoardڒԼsectionڒBս2ڒhalfՒ
sentenceڒ2ڒofڒtheڒCodeԽսڒAsڒtheڒCompanyڒisڒpartڒofڒ
theڒHyundaiڒGroupڒasڒwellڒasڒtheڒSantanderڒGroupռڒitڒ
hasڒaccessڒtoڒinternationallyڒexperiencedڒandڒhighlyڒ
qualifiedڒmanagementڒpersonnelռڒwhichڒisڒtheڒreasonڒ
whyڒtheڒCompanyڒisڒofڒtheڒopinionڒthatڒaڒreportingڒonڒ
theڒapproachڒtoڒtheڒlongՒtermڒsuccessionڒplanningڒ
regardingڒtheڒManagingڒBoardڒwouldڒnotڒbenefitڒtoڒ
anyڒgreaterڒextentڒtheڒinformationڒinterestsڒofڒshareՒ
holdersڒandڒinvestorsսڒ

ڒ
� TheڒSupervisoryڒBoardڒroutinelyڒassessesڒeffectivityڒ
andڒefficiencyڒofڒitsڒworkڒandڒperformanceڒԼselfՒasՒ
sessmentԽڒbutռڒhoweverռڒrefrainsڒfromڒreportingڒonڒ
suchڒselfՒassessmentڒwithinڒtheڒCorporateڒGovernՒ
anceڒStatementڒԼsectionڒDս1ԓڒsentenceڒ2ڒofڒtheڒ
CodeԽսڒTheڒSupervisoryڒBoardڒisڒofڒtheڒopinionڒthatڒ
theڒactualڒstructureڒofڒtheڒSupervisoryڒBoardڒԼcomՒ
positionڒofڒfiveڒmembersڒasڒwellڒasڒnonՒexistenceڒofڒ
committeesԽڒdoesڒnotڒhaveڒaڒdegreeڒofڒcomplexityڒ
whichڒwouldڒrequireڒaڒreportingڒonڒselfՒassessmentڒ
byڒtheڒSupervisoryڒBoardڒinڒaccordanceڒwithڒtheڒrecՒ
ommendationڒinڒsectionڒDս1ԓڒsentenceڒ2ڒofڒtheڒCodeսڒ

ڒ
� TheڒreportڒofڒtheڒSupervisoryڒBoardڒԼBerichtڒdesڒ
AufsichtsratsԽڒdoesڒnotڒcontainڒstatementsڒasڒtoڒ
trainingڒandڒprofessionalڒdevelopmentڒmeasuresڒforڒ
theڒmembersڒofڒtheڒSupervisoryڒBoardڒԼsectionڒDս12ڒ
ofڒtheڒCodeԽսڒTheڒSupervisoryڒBoardڒisڒofڒtheڒopinionڒ
thatڒaڒreportingڒonڒtrainingڒandڒprofessionalڒdevelopՒ
mentڒmeasuresڒforڒtheڒmembersڒofڒtheڒSupervisoryڒ
Boardڒdoesڒnotڒconstituteڒessentialڒinformationڒforڒ
shareholdersڒorڒinvestorsսڒ

ڒ
� TheڒSupervisoryڒBoardڒdecidesڒonڒaڒcaseՒbyՒcaseڒ
basisڒhowڒtoڒtakeڒintoڒaccountڒtheڒageڒofڒcandidatesڒ
whenڒappointingڒManagingڒBoardڒmembersڒorڒproՒ
posingڒSupervisoryڒBoardڒcandidatesڒforڒelectionռڒasڒ
theڒSupervisoryڒBoardڒbelievesڒthatڒspecifyingڒaڒgenՒ
eralڒageڒlimitڒandռڒtherebyռڒimposingڒaڒgeneralڒreՒ
strictionڒonڒselectionռڒwouldڒnotڒbeڒinڒtheڒinterestڒofڒ
theڒCompanyսڒThereforeռڒaڒspecifiedڒageڒlimitڒforڒ
ManagingڒBoardڒMembersڒorڒSupervisoryڒBoardڒ
membersڒhasڒnotڒbeenڒdeterminedڒandڒisڒnotڒ

reportedڒinڒtheڒCorporateڒGovernanceڒStatementڒ
ԼsectionڒBսԕڒandڒCս2ڒofڒtheڒCodeԽսڒ

ڒ
� TheڒrulesڒofڒprocedureڒofڒtheڒSupervisoryڒBoardڒareڒ
notڒpublishedڒonڒtheڒCompanyիsڒwebsiteڒԼsectionڒDս1ڒ
ofڒtheڒCodeԽսڒTheڒCompanyڒdoesڒnotڒconsiderڒtheڒ
rulesڒofڒprocedureڒofڒtheڒSupervisoryڒBoardڒtoڒbeڒanڒ
essentialڒinformationڒforڒshareholdersڒorڒinvestorsڒ
whichڒneedsڒtoڒbeڒpubliclyڒavailableڒinڒadditionڒtoڒtheڒ
informationڒmadeڒavailableڒinڒtheڒCorporateڒGovernՒ
anceڒStatementսڒ

ڒ
� DueڒtoڒtheڒcurrentڒsizeڒofڒtheڒSupervisoryڒBoardռڒ
whichڒallowsڒefficientڒworkڒofڒtheڒentireڒbodyڒ
ԼGesamtgremiumԽռڒtheڒformationڒofڒcommitteesڒhasڒ
notڒbeenڒdeemedڒnecessaryڒtoڒdateսڒThereforeռڒnoneڒ
ofڒtheڒrecommendationsڒregardingڒcommitteesڒofڒtheڒ
SupervisoryڒBoardڒandڒtheirڒmembersڒhaveڒbeenڒimՒ
plementedڒԼcfսڒsectionsڒCս10ռڒDս2ռڒDսԓڒsentence1ڒռڒDսԔռڒ
DսԕռڒDս11ռڒDս1ԓڒandڒGս1ԘڒofڒtheڒCodeԽսڒHoweverռڒtheڒSuՒ
pervisoryڒBoardڒintendsڒtoڒestablishڒanڒAuditڒComՒ
mitteeڒwithڒeffectڒfrom1ڒԗڒDecemberڒ2021ڒandڒtoڒ
implementڒtheڒrecommendationsڒofڒtheڒCodeڒwithڒreՒ
gardڒtoڒtheڒAuditڒCommitteeڒandڒitsڒmembersڒwithڒanڒ
exceptionڒonlyڒregardingڒtheڒrecommendationڒinڒsecՒ
tionڒGս1ԘڒofڒtheڒCodeڒtoڒprovideڒforڒspecialڒremuneraՒ
tionڒforڒcommitteeڒworkڒԼseeڒbelowڒforڒmoreڒdetailsԽսڒ

ڒ
� TheڒManagingڒBoardڒmembersիڒvariableڒremunerationڒ
isڒnotڒgrantedڒpredominantlyڒasڒshareՒbasedڒremuՒ
nerationڒԼsectionڒGս10ڒsentenceڒ1ڒofڒtheڒCodeԽսڒTheڒ
SupervisoryڒBoardڒtakesڒtheڒviewڒthatڒalsoڒbyڒtheڒ
currentڒstructureڒofڒtheڒvariableڒremunerationڒanڒinՒ
centiveڒisڒcreatedڒthatڒisڒeffectivelyڒgearedڒtowardsڒaڒ
sustainableڒandڒlongՒtermڒdevelopmentڒofڒtheڒComՒ
panyսڒ

ڒ
� TheڒremunerationڒforڒSupervisoryڒBoardڒmembersڒ
providedڒforڒinڒtheڒCompanyիsڒArticlesڒofڒAssociationڒ
onlyڒtakesڒaccountڒofڒtheڒlargerڒtimeڒcommitmentڒofڒ
theڒchairpersonڒofڒtheڒSupervisoryڒBoardռڒbutڒneitherڒ
ofڒtheڒdeputyڒchairpersonڒofڒtheڒSupervisoryڒBoardڒ
norڒofڒtheڒchairpersonڒorڒmembersڒofڒcommitteesڒ
ԼsectionڒGս1ԘڒofڒtheڒCodeԽսڒWithڒtheڒexceptionڒofڒtheڒ
additionalڒtimeڒcommitmentڒrequiredڒforڒtheڒserviceڒ
asڒchairpersonڒofڒtheڒSupervisoryڒBoardռڒtheڒComՒ
panyռڒforڒtheڒtimeڒbeingڒandڒsubjectڒtoڒongoingڒreՒ
viewڒofڒtheڒrequiredڒtimeڒcommitmentڒinڒtheڒ
individualڒcaseռڒconsidersڒserviceڒinڒotherڒfunctionsڒ
withinڒtheڒSupervisoryڒBoardڒasڒregularڒpartڒofڒtheڒ
dutiesڒofڒtheڒSupervisoryڒBoardڒmembersսڒ
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FurthermoreռڒSupervisoryڒBoardڒmembersڒrelatedڒtoڒ
theڒcurrentڒmajorityڒshareholderڒofڒtheڒCompanyڒ
haveڒwaivedڒtheirڒremunerationڒclaimsսڒ

ڒ
� TheڒCompanyڒdisclosesڒallڒpriceՒsensitiveڒinformationڒ
equallyڒtoڒanalystsڒandڒallڒshareholdersսڒHoweverռڒtheڒ
CompanyڒtakesڒtheڒviewڒthatڒdisclosureڒtoڒallڒshareՒ
holdersڒalsoڒofڒnonՒpriceՒsensitiveڒinformationڒproՒ
videdڒtoڒfinancialڒanalystsڒandڒsimilarڒpartiesڒԼsectionڒ
Fս1ڒofڒtheڒCodeԽڒwouldڒnotڒbenefitڒtoڒanyڒgreaterڒextentڒ
theڒinformationڒinterestsڒofڒshareholdersսڒ

ڒ
� Theڒannualڒconsolidatedڒfinancialڒstatementsڒandڒtheڒ
annualڒreportڒofڒtheڒCompanyڒareڒpublishedڒwithinڒ
theڒstatutoryڒperiodsսڒInterimڒreportsڒareڒpublishedڒ
withinڒtheڒperiodsڒstipulatedڒbyڒstockڒexchangeڒrulesսڒ
TheڒCompanyڒtakesڒtheڒviewڒthatڒcomplianceڒwithڒ
theڒshorterڒpublicationڒdeadlinesڒrecommendedڒbyڒ
sectionڒFս2ڒofڒtheڒCodeڒdoesڒnotڒbenefitڒtoڒanyڒ
greaterڒextentڒtheڒinformationڒinterestsڒofڒinvestorsռڒ
creditorsռڒemployeesڒandڒtheڒpublicսڒ

ڒ
Pullachռڒ11ڒFebruaryڒ2022ڒ

ForڒtheڒSupervisoryڒڒ
BoardڒofڒAllaneڒSEڒڒ ڒ

ForڒtheڒManagingڒڒ
BoardڒofڒAllaneڒSEڒ

JochenڒKlöpperڒ
Chairmanڒ

DonglimڒShinڒ
Chairmanڒ

ԧօԣ  Relevantڒdisclosuresڒonڒcorporateڒ
governanceڒpract icesڒ

TheڒpracticesڒusedڒforڒmanagingڒAllaneڒSEڒandڒtheڒAlՒ
laneڒMobilityڒGroupڒfullyڒcomplyڒwithڒtheڒstatutoryڒproՒ
visionsսڒڒ

StrategicڒandڒoperationalڒmanagementڒofڒtheڒGroupڒisڒ
perՒformedڒonڒtheڒbasisڒofڒplanningڒpoliciesڒandڒregularڒ
comprehensiveڒreportsڒtoڒtheڒManagingڒBoardսڒReportՒ
ingڒcoversڒtheڒriskڒmanagementڒsystemռڒtheڒinternalڒ
controlڒsystemڒasڒwellڒasڒtheڒinternalڒauditڒsystemսڒڒ

TheڒriskڒmanagementڒsystemռڒtheڒfunctioningڒandڒexՒ
tentڒofڒwhichڒisڒdocumentedڒinڒtheڒriskڒmanualռڒspeciՒ
fiesڒseveralڒtypesڒofڒreportsڒtoڒsupportڒmanagementڒ
withڒtheڒidentificationռڒassessmentڒandڒcontrolڒofڒrisksսڒ
AmongڒotherڒthingsռڒtheڒManagingڒBoardڒandڒtheڒSuՒ
pervisoryڒBoardڒreceiveڒaڒcomprehensiveڒriskڒreportڒ

eachڒyearսڒInڒadditionռڒtheڒManagingڒBoardڒisڒregularlyڒ
informedڒaboutڒrelevantڒissuesڒbyڒtheڒCompanyիsڒfuncՒ
tionalڒunitsսڒTheڒinternalڒcontrolڒsystemڒconsistsڒofڒ
measuresڒandڒcontrolsռڒforڒexampleռڒtoڒensureڒcompliՒ
anceڒwithڒstatutoryڒprovisionsڒandڒcorporateڒguideՒ
linesսڒItڒspecifiesڒregularڒreportsڒbyڒtheڒCompanyիsڒ
businessڒunitsռڒauditڒreportsڒandڒregularڒworkingڒmeetՒ
ingsڒrelatingڒtoڒdifferentڒtopicsսڒTheڒinternalڒauditڒsysՒ
temڒrelatesڒtoڒmeasuresڒsuchڒasڒplannedڒauditsڒandڒ
otherڒauditsռڒtheڒresultsڒofڒwhichڒareڒdocumentedڒinڒtheڒ
respectiveڒauditڒandڒactivityڒreportsڒtoڒtheڒManagingڒ
Boardսڒ

ԧօԤ  Compl ianceڒwithin Alڒtheڒ lane Mobiڒ l i tyڒ
Groupڒ

Asڒaڒfinancialڒservicesڒcompanyռڒinڒaccordanceڒwithڒ
sectionڒ1ڒԼ1aԽڒnoսڒ10ڒKWGռڒAllaneڒSEڒisڒsubjectڒtoڒtheڒ
provisionsڒofڒMaRiskڒandڒsection2ڒԕaڒԼ1Խڒsentenceڒԓڒ
noսڒԓڒKWGսڒThisڒresultsڒinڒrequirementsڒforڒtheڒimpleՒ
mentationڒandڒdesignڒofڒaڒcomplianceڒfunctionսڒ

TheڒManagingڒBoardڒofڒAllaneڒSEڒhasڒappointedڒaڒcenՒ
tralڒcomplianceڒofficerڒwhoռڒinڒcooperationڒwithڒtheڒinՒ
ternalڒauditڒdepartmentڒandڒtheڒlegalڒdepartmentڒofڒ
AllaneڒSEռڒisڒresponsibleڒforڒcoordinatingڒandڒmonitorՒ
ingڒallڒcomplianceڒmeasuresڒandڒcomplianceڒprocessesڒ
withinڒtheڒAllaneڒMobilityڒGroupսڒڒ

TheڒsuccessڒofڒtheڒAllaneڒMobilityڒGroupڒisڒnotڒonlyڒ
drivenڒbyڒitsڒexcellentڒbusinessڒpolicyռڒbutڒalsoڒbyڒtheڒ
harmonisationڒofڒbusinessڒprinciplesڒwithڒtheڒhighestڒ
moralڒandڒethicalڒstandardsռڒandڒtheڒtrustڒthatڒcustomՒ
ersռڒsuppliersռڒshareholdersڒandڒbusinessڒpartnersڒ
placeڒinսڒInڒorderڒtoڒwinڒandڒkeepڒthisڒtrustռڒitڒisڒaڒpreՒ
conditionڒthatڒtheڒManagingڒBoardڒandڒtheڒemployeesڒ
ofڒtheڒCompanyڒinڒanyڒsituationڒandڒcontinuouslyڒcomՒ
plyڒwithڒtheڒhighڒstandardsڒofڒlegislationռڒethicsڒandڒsoՒ
cialڒskillsսڒTheڒCodeڒofڒConductڒofڒAllaneڒSEڒandڒitsڒ
affiliatedڒcompaniesռڒwhichڒisڒmandatoryڒforڒallڒemployՒ
eesռڒcontainsڒtheseڒbehaviouralڒprinciplesڒforڒtheڒactingڒ
individualsիڒdealingsڒinڒrelationڒtoڒthirdڒpartiesڒandڒ
withinڒtheڒCompanyսڒTheڒCodeڒofڒConductڒdefinesڒ
complianceՒrelevantڒproceduresڒonڒtheڒpartڒofڒmanՒ
agementڒandڒprovidesڒspecificڒinstructionsڒforڒactionڒinڒ
theڒfollowingڒareasڒofڒcomplianceրڒcorruptionڒandڒbribՒ
eryռڒmoneyڒlaunderingռڒantitrustڒlawռڒdataڒprotectionռڒinՒ
siderڒinformationڒandڒconflictsڒofڒinterestսڒInڒadditionռڒ
allڒdepartmentsڒareڒrequiredڒtoڒcoordinateڒkeyڒlegalڒorڒ
regulatoryڒprocessesڒandڒproceduresڒwithڒtheڒlegalڒ
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departmentռڒtheڒcomplianceڒofficerڒandڒinternalڒauditսڒ
Theڒinternalڒauditڒdepartmentڒcarriesڒoutڒplanڒauditsڒ
andڒprojectՒaccompanyingڒauditsڒbasedڒonڒriskՒoriՒ
entedڒauditڒplanningսڒWithinڒtheڒscopeڒofڒtheseڒruleڒauՒ
ditsռڒbusinessڒprocessesڒareڒexaminedڒnotڒonlyڒwithڒ
regardڒtoڒeconomicڒriskڒaspectsڒbutڒalsoڒwithڒregardڒtoڒ
possibleڒcomplianceڒrisksڒandڒcomplianceڒwithڒtheڒapՒ
plicableڒinternalڒԼworkڒinstructionsռڒprocessesԽڒandڒexՒ
ternalڒregulationsսڒAtڒtheڒsameڒtimeռڒtheڒauditڒ
departmentڒsupportsڒtheڒcomplianceڒfunctionڒinڒmoniՒ
toringڒtheڒcomplianceڒmeasuresڒimplementedڒbyڒcarryՒ
ingڒoutڒadՒhocڒchecksڒasڒrequiredսڒ

Theڒcomplianceڒfunctionڒconstantlyڒmonitorsڒtheڒmainڒ
definedڒcomplianceڒareasڒofڒAllaneڒSEռڒinitiatesڒtheڒ
necessaryڒmeasuresڒandڒaccompaniesڒtheirڒimplemenՒ
tationսڒToڒbecomeڒawareڒofڒpotentialڒcomplianceڒdeՒ
faultsռڒAllaneڒSEڒoffersڒitsڒemployeesڒdifferentڒreportingڒ
channelsڒviaڒtheڒsuperiorռڒtheڒcomplianceڒofficerڒorڒtheڒ
ombudsmanսڒTheڒcomplianceڒofficerڒmaintainsڒregularڒ
contactڒwithڒtheڒManagingڒBoardڒandڒassistsڒasڒwellڒasڒ
advisesڒitڒwithڒregardڒtoڒpreventiveڒmeasuresսڒ

ԧօԥ  Workingڒpract icesڒof ڒandڒBoardڒManagingڒ
SupervisoryڒBoardڒ

AsڒEuropeanڒStockڒCorporationڒԼSocietasڒEuropaeaԽڒAlՒ
laneڒSEڒisڒgovernedڒbyڒtheڒGermanڒAktiengesetzڒԼAktGڒ
ՔڒGermanڒPublicڒCompaniesڒActԽռڒtheڒspecificڒEuropeanڒ
SEڒregulationsڒandڒtheڒGermanڒSEڒImplementationڒActսڒ
AllaneڒSEڒhasڒaڒdualisticڒmanagementڒsystemڒwithڒaڒ
clearڒdivisionڒofڒcorporateڒmanagementڒandڒitsڒsuperviՒ
sionڒbetweenڒtheڒManagingڒBoardڒandڒSupervisoryڒ
BoardսڒTheڒManagementڒBoardڒisڒthereforeڒstrictlyڒsepՒ
aratedڒfromڒtheڒSupervisoryڒBoardռڒwhichڒmonitorsڒtheڒ
activitiesڒofڒtheڒManagementڒBoardڒandڒdecidesڒonڒitsڒ
compositionսڒSimultaneousڒmembershipڒinڒbothڒbodiesڒ
isڒnotڒpermittedսڒ

ԧօԥօԢ  ManagingڒBoard ڒ
TheڒManagingڒBoardڒofڒAllaneڒSEڒmanagesڒtheڒComՒ
panyڒonڒitsڒownڒresponsibilityڒandڒrepresentsڒAllaneڒSEڒ
inڒtransactionsڒwithڒthirdڒpartiesսڒItڒconductsڒbusinessڒ
inڒaccordanceڒwithڒtheڒlegalڒprovisionsռڒtheڒArticlesڒofڒ
AssociationڒandڒtheڒrulesڒofڒprocedureڒforڒtheڒManagՒ
ingڒBoardսڒ

AsڒtheڒcentralڒtaskڒofڒcorporateڒmanagementռڒtheڒManՒ
agingڒBoardڒdefinesڒlongՒtermڒgoalsڒandڒstrategicڒoriՒ
entationڒforڒtheڒCompanyڒandڒtheڒGroupռڒagreesڒtheseڒ

withڒtheڒSupervisoryڒBoardڒandڒcoordinatesڒtheirڒimՒ
plementationսڒTheڒManagingڒBoardڒdeterminesڒtheڒinՒ
ternalڒcorporateڒorganizationռڒdecidesڒonڒkeyڒ
managementڒpositionsڒandڒmanagesڒandڒmonitorsڒtheڒ
Groupխsڒbusinessڒbyڒplanningڒandڒdeterminingڒbudgetsռڒ
allocatingڒresourcesڒandڒmonitoringڒandڒdecidingڒonڒ
keyڒindividualڒmeasuresսڒڒ

TheڒmembersڒofڒtheڒManagingڒBoardڒareڒjointlyڒresponՒ
sibleڒforڒtheڒentireڒmanagementսڒWithoutڒaffectingڒtheڒ
overallڒresponsibilityڒofڒallڒmembersڒofڒtheڒManagingڒ
BoardռڒtheڒindividualڒmembersڒmanageڒtheڒareasڒasՒ
signedڒtoڒthemڒwithinڒtheڒframeworkڒofڒtheڒManagingڒ
BoardڒresolutionsڒonڒtheirڒownڒresponsibilityսڒTheڒdistriՒ
butionڒofڒtasksڒamongڒtheڒmembersڒofڒtheڒManagingڒ
BoardڒisڒsetڒoutڒinڒaڒwrittenڒbusinessڒallocationڒplanڒatՒ
tachedڒtoڒtheڒrulesڒofڒprocedureڒofڒtheڒManagingڒ
Boardսڒڒ

TheڒManagingڒBoardڒasڒaڒwholeڒmakesڒdecisionsڒonڒallڒ
mattersڒofڒfundamentalڒandڒmaterialڒimportanceڒasڒwellڒ
asڒinڒlegallyڒorڒotherwiseڒbindingڒcasesսڒTheڒrulesڒofڒ
procedureڒofڒtheڒManagingڒBoardڒprovideڒforڒaڒcataՒ
logueڒofڒmeasuresڒthatڒrequireڒdiscussionڒandڒdecisionڒ
byڒtheڒManagingڒBoardڒasڒaڒwholeսڒ

In2021ڒռڒtheڒManagingڒBoardڒhadڒtwoڒmembersսڒMrսڒMiՒ
chaelڒRuhlռڒChairmanڒofڒtheڒManagingڒBoardڒofڒAllaneڒ
SEռڒwasڒresponsibleڒforڒgroupڒstrategyڒandڒcorporateڒ
developmentռڒsalesռڒmarketingռڒoperationsռڒpurchasingռڒ
remarketingڒundڒhumanڒresourcesռڒuntilڒheڒresignedڒ
fromڒtheڒManagingڒBoardڒofڒAllaneڒSEڒatڒhisڒrequestڒ
withڒeffectڒfromڒtheڒendڒofڒԓ0ڒJune2021ڒսڒMrսڒDonglimڒ
ShinڒwasڒappointedڒtoڒtheڒManagingڒBoardڒofڒAllaneڒSEڒ
asڒtheڒnewڒChairmanڒofڒtheڒManagingڒBoardڒwithڒeffectڒ
fromڒ1ڒJulyڒ2021ڒwithڒtheڒsameڒareasڒofڒresponsibilityսڒ
MrսڒBjörnڒWaldowռڒCFOڒofڒAllaneڒSEռڒwasڒresponsibleڒforڒ
accountingռڒcontrollingռڒtreasuryڒԱڒfinancingռڒinvestorڒ
relationsռڒriskڒmanagementռڒinternalڒauditռڒlegalռڒcompliՒ
anceڒandڒITսڒWithڒeffectڒfromڒԓ0ڒSeptember2021ڒռڒMrսڒ
BjörnڒWaldowڒresignedڒfromڒtheڒManagingڒBoardڒofڒtheڒ
CompanyսڒWithڒeffectڒfromڒ1ڒDecember2021ڒռڒMrսڒÁlvaroڒ
HernándezڒwasڒappointedڒtoڒtheڒManagingڒBoardڒofڒtheڒ
Companyڒwithڒtheڒsameڒareasڒofڒresponsibilityսڒ

ԧօԥօԣ  SupervisoryڒBoardڒ
TheڒSupervisoryڒBoardڒofڒAllaneڒSEڒconsistsڒofڒsixڒ
membersڒfollowingڒtheڒexpansionڒresolvedڒbyڒtheڒExՒ
traordinaryڒGeneralڒMeetingڒofڒtheڒCompanyڒonڒ10ڒDeՒ
cemberڒ2020ڒinڒaccordanceڒwithڒarticleڒ10ڒԼ1Խڒofڒtheڒ
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ArticlesڒofڒAssociationսڒAtڒpresentռڒtheڒSupervisoryڒ
Boardڒhasڒfiveڒmembersսڒ

AllڒmembersڒareڒelectedڒbyڒtheڒAnnualڒGeneralڒMeetingڒ
inڒaccordanceڒwithڒlegalڒprovisionsڒandڒtheڒprovisionsڒ
ofڒtheڒArticlesڒofڒAssociationսڒTheڒSupervisoryڒBoardڒ
hasڒformedڒanڒAuditڒCommitteeڒatڒitsڒmeetingڒonڒ
1ԗڒDecember2021ڒսڒThereڒwereڒnoڒotherڒcommitteesڒ
withڒdecisionՒmakingڒpowersڒasڒatڒtheڒreportingڒdateսڒ

TheڒSupervisoryڒBoardիsڒmainڒtasksڒincludeڒtheڒapՒ
pointmentڒofڒManagingڒBoardڒmembersڒandڒsuperviՒ
sionڒofڒtheڒManagingڒBoardսڒAsڒaڒgeneralڒruleռڒtheڒ
SupervisoryڒBoardڒadoptsڒitsڒresolutionsڒatڒmeetingsսڒ
OnڒinstructionڒofڒtheڒSupervisoryڒBoardڒChairmanռڒresՒ
olutionsڒbyڒtheڒSupervisoryڒBoardڒmayڒalsoڒbeڒadoptedڒ
outsideڒofڒmeetingsڒԼorڒbyڒwayڒofڒaڒcombinedڒresoluՒ
tionԽڒbyڒcastingڒvotesڒverballyڒorڒbyڒtelephoneռڒinڒwritՒ
ingڒԼsection12ڒԗbڒBGBڒՒڒGermanڒCivilڒCodeԽڒandՎorڒbyڒ
usingڒotherڒmeansڒofڒtelecommunicationڒorڒelectronicڒ
mediaڒԼarticle1ڒԔڒԼ2ԽڒofڒtheڒArticlesڒofڒAssociationԽսڒ
Moreoverռڒaڒresolutionڒmayڒalsoڒbeڒvalidlyڒadoptedڒbyڒ
aforementionedڒmeansڒwithoutڒtheڒinstructionڒofڒtheڒ
ChairmanڒofڒtheڒSupervisoryڒBoardڒifڒnoڒmemberڒobՒ
jectsڒԼarticle1ڒԔڒԼԓԽڒofڒtheڒArticlesڒofڒAssociationԽսڒResՒ
olutionsڒofڒtheڒSupervisoryڒBoardڒrequireڒaڒsimpleڒ
majorityڒofڒvotesڒcastռڒunlessڒotherwiseڒmandatorilyڒreՒ
quiredڒbyڒlawڒԼarticle1ڒԔڒԼԘԽڒofڒtheڒArticlesڒofڒAssociaՒ
tionԽսڒTheڒSupervisoryڒBoardխsڒreportڒcontainsڒfurtherڒ
detailsڒonڒtheڒmeetingsڒandڒactivitiesڒofڒtheڒSuperviՒ
soryڒBoardڒduringڒtheڒ2021ڒfinancialڒyearսڒ

TheڒManagingڒandڒSupervisoryڒBoardڒcooperateڒcloselyڒ
forڒtheڒbenefitڒofڒtheڒAllaneڒMobilityڒGroupսڒTheڒManagՒ
ingڒBoardڒinՒformsڒtheڒSupervisoryڒBoardڒregularlyռڒ
promptlyڒandڒcomprehensivelyڒonڒmattersڒthatڒareڒreleՒ
vantڒtoڒtheڒCompanyڒandڒtheڒGroupڒregardingڒstrategicڒ
planningռڒbusinessڒdevelopmentռڒtheڒriskڒsituationڒandڒ
riskڒmanagementڒasڒwellڒasڒtheڒresultsڒofڒinternalڒreviՒ
sionsսڒTheڒManagingڒBoardڒagreesڒtheڒCompanyիsڒstraՒ
tegicڒorientationڒwithڒtheڒSupervisoryڒBoardڒandڒ
discussesڒtheڒimplementationڒofڒstrategyڒatڒregularڒinՒ
tervalsսڒDocumentsڒrequiredڒtoڒmakeڒdecisionsռڒinڒparՒ
ticularڒtheڒannualڒfinancialڒstatementsڒofڒAllaneڒSEռڒtheڒ
consolidatedڒfinancialڒstatementsռڒtheڒmanagementڒreՒ
portڒonڒtheڒGroupիsڒandڒtheڒCompanyխsڒsituationռڒinՒ
cludingڒtheڒauditorsխڒreportsռڒareڒforwardedڒtoڒtheڒ
membersڒofڒtheڒSupervisoryڒBoardڒinڒgoodڒtimeڒbeforeڒ
theڒrespectiveڒmeetingսڒTheڒrulesڒofڒprocedureڒofڒtheڒ
ManagingڒBoardڒprovideڒforڒaڒcatalogueڒofڒmeasuresڒ

requiringڒapprovalռڒwhichڒmustڒbeڒsubmittedڒtoڒtheڒSuՒ
pervisoryڒBoardڒforڒapprovalսڒ

ԧօԦ  Object ivesڒof ڒandڒBoardڒSupervisoryڒ
implementat ionڒstatusڒ

TheڒSupervisoryڒBoardڒhasڒresolvedڒobjectivesڒregardՒ
ingڒitsڒcompositionڒandڒdevelopedڒaڒcompetenceڒprofileڒ
forڒtheڒentireڒSupervisoryڒBoardսڒ

AccordinglyռڒtheڒSupervisoryڒBoardڒisڒtoڒbeڒcomposedڒ
inڒsuchڒaڒwayڒasڒtoڒensureڒqualifiedڒsupervisionڒandڒadՒ
viceڒofڒtheڒManagingڒBoardڒbyڒtheڒSupervisoryڒBoardսڒ
Overallռڒitsڒmembersڒshouldڒhaveڒtheڒknowledgeռڒskillsڒ
andڒprofessionalڒexperienceڒrequiredڒtoڒproperlyڒperՒ
formڒtheڒtasksڒofڒaڒsupervisoryڒboardڒinڒaڒcapitalڒmarՒ
ketՒorientedռڒinternationallyڒactiveڒcompanyڒinڒtheڒ
businessڒareasڒofڒleasingڒforڒprivateڒandڒbusinessڒcusՒ
tomersڒandڒfleetڒmanagementսڒ

ԧօԦօԢ  Prof i le ofڒ ڒcompetenceڒ
OverallռڒtheڒSupervisoryڒBoardڒshallڒhaveڒtheڒcompeՒ
tenciesڒthatڒareڒconsideredڒessentialڒinڒviewڒofڒtheڒacՒ
tivitiesڒofڒtheڒAllaneڒMobilityڒGroupսڒThisڒincludesռڒinڒ
particularռڒinՒdepthڒexperienceڒinڒandڒknowledgeڒofڒ

� theڒmanagementڒofڒaڒlargeڒorڒmidՒsizedڒinternationalڒ
companyփڒ

� theڒleasingڒandڒfleetڒmanagementڒbusinessփڒ
� theڒfieldsڒofڒmarketingռڒdistributionڒandڒdigitalizationփڒ
� theڒmainڒmarketsڒinڒwhichڒtheڒAllaneڒMobilityڒGroupڒ
isڒactiveփڒ

� bookkeepingڒandڒaccountingփڒ
� controllingՎriskڒmanagementڒandڒ
� theڒareaڒofڒgovernanceՎcomplianceսڒ
ڒ
InڒadditionռڒinڒcomplianceڒwithڒtheڒrequirementsڒofڒsecՒ
tionڒ100ڒԼԕԽڒofڒtheڒAktGռڒatڒleastڒoneڒmemberڒofڒtheڒSuՒ
pervisoryڒBoardڒmustڒhaveڒexpertiseڒinڒtheڒareasڒofڒ
accountingڒorڒauditingսڒ

ԧօԦօԣ  Requirementsڒ for ڒ theڒcomposit ionڒof ڒ
theڒent i reڒboardڒandڒtheڒ individual membersڒ ڒ

Competenceڒandڒdiversity ڒ ڒ
Firstڒandڒforemostռڒtheڒprerequisitesڒforڒfillingڒtheڒseatsڒ
onڒtheڒSupervisoryڒBoardڒareڒprofessionalڒqualificationsڒ
andڒpersonalڒcompetenceսڒTheڒSupervisoryڒBoardڒwillڒ
alwaysڒgiveڒpriorityڒtoڒtheseڒprerequisitesռڒwhichڒareڒinՒ
dispensableڒforڒtheڒfulfilmentڒofڒitsڒlegalڒobligationsռڒ
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whenڒproposingڒtheڒelectionڒofڒSupervisoryڒBoardڒ
membersսڒ

OverallռڒtheڒSupervisoryڒBoardڒpursuesڒtheڒgoalڒofڒoptiՒ
mallyڒfulfillingڒitsڒsupervisoryڒandڒadvisoryڒfunctionsڒ
throughڒtheڒdiversityڒofڒitsڒmembersսڒTheڒdiversityڒinՒ
cludesڒinڒparticularڒinternationalityڒasڒwellڒasڒdifferentڒ
horizonsڒofڒexperienceڒandڒwaysڒofڒlifeսڒInڒpreparingڒtheڒ
electionڒproposalsڒorڒtheڒproposalsڒforڒdismissalsռڒitڒ
shouldڒbeڒassessedڒinڒeachڒindividualڒcaseڒtoڒwhatڒexՒ
tentڒdifferentռڒcomplementaryڒprofessionalڒprofilesռڒ
professionalڒandڒlifeڒexperienceڒandڒanڒappropriateڒ
representationڒofڒbothڒsexesڒbenefitڒtheڒworkڒofڒtheڒ
SupervisoryڒBoardսڒInڒadditionռڒtheڒSupervisoryڒBoardڒ
willڒsupportڒtheڒManagingڒBoardڒinڒstrengtheningڒdiverՒ
sityڒwithinڒtheڒCompanyսڒ

InՒdepthڒknowledgeڒof ڒrelevantڒareasڒworkڒ
for ڒCompanyڒ
AllڒmembersڒofڒtheڒSupervisoryڒBoardڒshallڒhaveڒinՒ
depthڒknowledgeڒandڒexperiencesڒinڒworkڒareasڒthatڒ
areڒimportantڒforڒtheڒCompanyڒandڒtheyڒshallڒmeetڒtheڒ
otherڒprofessionalڒandڒpersonalڒrequirementsڒfromڒtheڒ
applicableڒregulatoryڒstipulationsսڒ

Managementڒexper ienceڒ
TheڒSupervisoryڒBoardڒshallڒhaveڒatڒleastڒtwoڒmemՒ
bersսڒTheseڒshallڒbeڒexperiencedڒinڒtheڒmanagementڒorڒ
supervisionڒofڒaڒmidՒsizedڒtoڒlargeڒcorporationսڒ

Internat ional i ty ڒ
AtڒleastڒtwoڒmembersڒofڒtheڒSupervisoryڒBoardڒshallڒ
haveڒbusinessڒexperienceڒinڒtheڒmainڒsalesڒmarketsڒofڒ
AllaneڒSEڒandڒbeڒableڒtoڒprovideڒcompetentڒassistanceڒ
inڒAllaneڒSEխsڒcontinuedڒinternationalisationսڒ

Numberڒof ڒ independentڒmembersՎnoڒmater ia l ڒ
conf l ictsڒof ڒ interests ڒ
TheڒSupervisoryڒBoardڒshallڒhaveڒaڒsuitableڒnumberڒofڒ
independentڒmembersսڒInڒtheڒviewڒofڒtheڒSupervisoryڒ
Boardռڒthisڒisڒtheڒcaseڒagainstڒtheڒbackgroundڒofڒtheڒ
ownershipڒstructureڒofڒtheڒCompanyڒifڒatڒleastڒtwoڒofڒ
theڒsixڒSupervisoryڒBoardڒmembersڒaccordingڒtoڒtheڒ
ArticlesڒofڒAssociationڒareڒindependentڒwithinڒtheڒ
meaningڒofڒtheڒsectionڒCս1ڒofڒtheڒGermanڒCorporateڒ
GovernanceڒCodeսڒTheڒSupervisoryڒBoardڒwillڒbeڒ
guidedڒbyڒtheseڒrequirementsڒinڒitsڒelectionڒproposalsսڒ

Moreoverռڒnoڒoneڒshallڒbeڒproposedڒforڒelectionڒtoڒtheڒ
SupervisoryڒBoardռڒwhoseڒotherڒactivitiesڒcouldڒmeanڒaڒ

potentiallyڒmaterialڒandڒnotڒjustڒsporadicڒorڒintermittentڒ
conflictڒofڒinterestsսڒ

TheڒcurrentڒcompositionڒofڒtheڒSupervisoryڒBoardڒisڒinڒ
accordanceڒwithڒaforelistedڒtargetsսڒInڒviewڒofڒtheirڒdifՒ
ferentڒbackgroundsڒandڒexperiencesռڒtheڒmembersڒofڒ
theڒSupervisoryڒBoardڒinڒtheirڒentiretyڒwithڒregardڒtoڒ
theirڒdifferentڒlivesڒandڒhorizonsڒofڒexperienceڒrepreՒ
sentڒtheڒnecessaryڒdiversityڒtoڒdoڒoptimalڒjusticeڒtoڒ
theirڒsupervisoryڒdutyսڒInڒparticularռڒtheڒSupervisoryڒ
BoardڒasڒaڒwholeڒhasڒtheڒknowledgeռڒskillsڒandڒprofesՒ
sionalڒexperienceڒrequiredڒtoڒproperlyڒperformڒtheڒ
tasksڒofڒaڒSupervisoryڒBoardڒinڒaڒcapitalڒmarketՒoriՒ
entedռڒinternationallyڒactiveڒcompanyڒinڒtheڒbusinessڒ
areasڒofڒfleetڒmanagementڒandڒleasingڒforڒprivateڒandڒ
businessڒcustomersսڒAllڒmembersڒofڒtheڒSupervisoryڒ
Boardڒdemonstrateڒspecialisedڒindustryڒexpertiseڒandڒ
experiencesڒinڒtheڒCompanyխsڒmainڒsalesڒmarketsڒdueڒ
toڒtheirڒpreviousڒprofessionalڒactivitiesڒandڒhaveڒexpeՒ
rienceڒinڒtheڒmanagementڒorڒsupervisionڒofڒaڒmidՒsizedڒ
toڒlargeڒcorporationսڒWithڒMrڒDrڒJulianڒzuڒPutlitzռڒoneڒ
independentڒshareholderڒrepresentativeڒisڒrepresentedڒ
inڒtheڒCompanyխsڒSupervisoryڒBoardռڒtheڒSupervisoryڒ
BoardڒwillڒfollowڒtheڒguidelinesڒofڒtheڒGermanڒCorpoՒ
rateڒGovernanceڒCodeڒwhenڒproposingڒcandidatesڒforڒ
theڒotherڒstatutoryڒSupervisoryڒBoardڒpositionsսڒ

ԧօԧ  DiversityڒConcept ڒ

ԧօԧօԢ  ManagingڒBoard ڒ

Diversityڒaspectsڒ inڒ theڒcomposi t ionڒof ڒtheڒ
ManagingڒBoard ڒ
OverallռڒtheڒManagingڒBoardڒshouldڒhaveڒtheڒcompeՒ
tenciesڒthatڒareڒconsideredڒessentialڒinڒviewڒofڒtheڒacՒ
tivitiesڒofڒtheڒAllaneڒMobilityڒGroupսڒInڒtheڒopinionڒofڒ
theڒSupervisoryڒBoardռڒtheseڒincludeրڒ

� complementaryڒprofessionalڒprofilesڒandڒdifferentڒ
professionalڒandڒeducationalڒbackgroundsփڒ

ڒ
� highestڒpersonalڒintegrityփڒ
ڒ
� inՒdepthڒpracticalڒexperienceڒinڒdialogueڒwithڒtheڒ
variousڒstakeholdersռڒincludingڒinՒdepthڒknowledgeڒ
ofڒcapitalڒmarketڒrequirementsփڒ

ڒ
� profoundڒexperienceڒinڒITڒmanagementڒandڒunderՒ
standingڒofڒtheڒincreasingڒdigitalisationڒofڒtheڒbusiՒ
nessڒmodelփڒ

ڒ
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� manyڒyearsڒofڒexperienceڒinڒvalueՒbasedڒstrategyڒdeՒ
velopmentڒandڒchangeڒmanagementփڒ

ڒ
� manyڒyearsڒofڒexperienceڒinڒtheڒmanagementڒofڒlargeڒ
companiesփڒ

ڒ
� knowledgeڒofڒaccountingڒandڒfinancialڒmanagementփڒ
ڒ
� solidڒknowledgeڒofڒriskڒmanagementփڒ
ڒ
� internationalڒexperienceڒandڒ
ڒ
� adequateڒrepresentationڒofڒbothڒsexesڒandڒdifferentڒ
agesսڒ

ڒ

Asڒaڒruleռڒtheڒserviceڒcontractsڒofڒtheڒmembersڒofڒtheڒ
ManagingڒBoardڒshouldڒendڒwhenڒtheڒstandardڒageڒ
limitڒforڒstatutoryڒpensionڒinsuranceڒԼcurrentlyڒԗԘڒyearsڒ
ofڒageԽڒisڒreachedսڒ

Aimsڒof ڒ theڒdiversityڒconcept ڒ
InڒtheڒopinionڒofڒtheڒSupervisoryڒBoardռڒcomplementaryڒ
professionalڒprofilesڒandڒdifferentڒprofessionalڒandڒedՒ
ucationalڒbackgroundsڒalreadyڒresultڒfromڒtheڒdutyڒofڒ
properڒmanagementսڒInڒadditionռڒtheڒdifferentڒlivesڒandڒ
experiencesڒofڒtheڒindividualڒmembersڒofڒtheڒManagingڒ
Boardڒareڒdecisiveڒforڒanalysingڒcurrentڒchallengesռڒ
problemsڒandڒstrategiesڒfromڒdifferentڒperspectivesڒ
andڒthusڒmakingڒaڒdecisionڒforڒtheڒbenefitڒofڒtheڒComՒ
panyսڒ

Inڒviewڒofڒtheڒincreasingڒdigitalisationڒofڒtheڒbusinessڒ
modelڒandڒtheڒenormousڒrelevanceڒofڒmodernڒITڒstrucՒ
turesڒforڒallڒareasڒofڒtheڒCompanyռڒprofoundڒexperienceڒ
inڒITڒmanagementڒandڒaڒprofoundڒunderstandingڒofڒdigՒ
italisationڒareڒindispensableڒinڒorderڒtoڒsuccessfullyڒ
leadڒtheڒCompanyڒintoڒtheڒfutureսڒ

Manyڒyearsڒofڒexperienceڒinڒtheڒmanagementڒofڒlargerڒ
companiesռڒstrategyڒdevelopmentڒandڒchangeڒmanageՒ
mentڒareڒdecisiveڒandڒindispensableڒelementsڒofڒmodՒ
ernڒtopڒmanagementڒinڒtheڒopinionڒofڒtheڒSupervisoryڒ
BoardսڒTheڒManagingڒBoardڒalsoڒrequiresڒsoundڒpractiՒ
calڒexperienceڒinڒdialogueڒwithڒtheڒvariousڒstakeholdՒ
ersռڒincludingڒinՒdepthڒknowledgeڒofڒtheڒrequirementsڒ
ofڒtheڒcapitalڒmarketսڒInڒparticularռڒtheڒSupervisoryڒ
BoardڒisڒofڒtheڒopinionڒthatڒsuccessfulڒcorporateڒmanՒ
agementڒrequiresڒconsistentڒcommunicationڒwithڒtheڒ
lowerڒmanagementڒlevelsڒbyڒtheڒManagingڒBoardսڒ

TheڒSupervisoryڒBoardڒalsoڒstrivesڒforڒanڒappropriateڒ
representationڒofڒbothڒgendersڒandڒdifferentڒagesڒonڒ
theڒManagingڒBoardռڒasڒitڒbelievesڒthatڒmixedՒgenderڒ
teamsڒachieveڒtheڒsameڒorڒbetterڒresultsڒthanڒteamsڒinڒ
whichڒonlyڒoneڒgenderڒisڒrepresentedսڒHoweverռڒasڒtheڒ
ManagingڒBoardڒcurrentlyڒconsistsڒofڒonlyڒtwoڒmemՒ
bersռڒtheڒSupervisoryڒBoardڒbelievesڒthatڒaڒstrictڒquotaڒ
atڒthisڒpointڒwouldڒleadڒtoڒaڒsignificantڒreductionڒinڒtheڒ
numberڒofڒsuitableڒcandidatesڒonڒtheڒoneڒhandڒandڒonڒ
theڒotherڒwouldڒcallڒintoڒquestionڒtheڒfutureڒcooperaՒ
tionڒwithڒdeservingڒmembersڒofڒtheڒManagingڒBoardڒ
whoڒareڒfamiliarڒwithڒtheڒCompanyսڒ

Mannerڒof ڒ implementat ion ڒ
TheڒSupervisoryڒBoardڒtakesڒintoڒaccountڒtheڒdiversityڒ
aspectsڒdescribedڒaboveڒwhenڒappointingڒmembersڒtoڒ
theڒManagingڒBoardսڒInڒadditionռڒtheڒManagingڒBoardڒ
andڒSupervisoryڒBoardڒregularlyڒexchangeڒinformationڒ
onڒsuitableڒsuccessorڒcandidatesڒandڒhighڒpotentialsڒ
fromڒtheڒGroupڒinڒorderڒtoڒensureڒtheڒcontinuousڒfurՒ
therڒdevelopmentڒofڒpromisingڒtalentsսڒڒ

ԧօԧօԣ  SupervisoryڒBoardڒ

Diversityڒaspectsڒ inڒ theڒcomposi t ionڒof ڒtheڒ
SupervisoryڒBoardڒ
TheڒSupervisoryڒBoardڒhasڒdrawnڒupڒaڒcomprehensiveڒ
competenceڒprofileڒforڒitsڒcompositionڒandڒformulatedڒ
detailedڒrequirementsڒforڒtheڒcompositionڒofڒtheڒentireڒ
SupervisoryڒBoardڒandڒitsڒindividualڒmembersսڒ

AccordinglyռڒtheڒSupervisoryڒBoardڒshouldڒhaveڒtheڒ
overallڒcompetenciesڒthatڒareڒconsideredڒessentialڒinڒ
viewڒofڒtheڒactivitiesڒofڒtheڒAllaneڒMobilityڒGroupսڒڒ

Theڒmostڒimportantڒprerequisitesڒforڒfillingڒtheڒseatsڒonڒ
theڒSupervisoryڒBoardڒareڒprofessionalڒqualificationsڒ
andڒpersonalڒcompetenceսڒTheڒSupervisoryڒBoardڒwillڒ
considerڒtheseڒconditionsռڒwhichڒareڒindispensableڒforڒ
theڒfulfilmentڒofڒitsڒstatutoryڒobligationsռڒwhenڒmakingڒ
nominationsڒforڒelectionڒofڒmembersڒofڒtheڒSupervisoryڒ
Boardսڒ

TheڒSupervisoryڒBoardڒalsoڒpaysڒparticularڒattentionڒtoڒ
differentռڒcomplementaryڒprofessionalڒprofilesռڒprofesՒ
sionalڒandڒlifeڒexperienceڒandڒanڒappropriateڒrepresenՒ
tationڒofڒbothڒsexesսڒ

TheڒSupervisoryڒBoardڒmaintainsڒthatڒitڒdoesڒnotڒdefineڒ
anڒageڒlimitڒorڒaڒruleڒlimitڒforڒmembershipڒofڒtheڒSuperՒ
visoryڒBoardսڒTheڒSupervisoryڒBoardڒalsoڒmaintainsڒ
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thatڒitڒwillڒnotڒsetڒaڒtargetڒfigureڒforڒtheڒproportionڒofڒ
womenڒonڒtheڒManagingڒBoardڒandڒSupervisoryڒBoardսڒ
TheڒSupervisoryڒBoardڒisڒinڒtheڒopinionڒthatڒaڒstrictڒ
quotaڒatڒthisڒpointڒwouldڒleadڒtoڒaڒsignificantڒrestrictionڒ
onڒsuitableڒcandidatesڒonڒtheڒoneڒhandڒandڒonڒtheڒ
otherڒwouldڒcallڒintoڒquestionڒtheڒfutureڒcooperationڒ
withڒdeservingڒmembersڒofڒtheڒSupervisoryڒBoardڒwhoڒ
areڒfamiliarڒwithڒtheڒCompanyսڒWithڒMrsڒHyunjooڒKimռڒ
thereڒisڒcurrentlyڒalreadyڒoneڒwomanڒonڒtheڒSuperviՒ
soryڒBoardڒofڒtheڒCompanyսڒTheڒproportionڒofڒwomenڒisڒ
thus20ٝڒսڒ

Aimsڒof ڒ theڒdiversityڒconcept ڒ
OverallռڒtheڒSupervisoryڒBoardڒpursuesڒtheڒgoalڒofڒoptiՒ
mallyڒfulfillingڒitsڒsupervisoryڒandڒadvisoryڒfunctionsڒ
throughڒtheڒdiversityڒofڒitsڒmembersսڒTheڒdiversityڒinՒ
cludesڒinڒparticularڒinternationalityڒasڒwellڒasڒdifferentڒ
horizonsڒofڒexperienceڒandڒpathsڒofڒlifeսڒInڒpreparingڒ
nominationsڒforڒelectionڒorڒnominationsڒforڒsecondՒ
mentsռڒtheڒextentڒtoڒwhichڒdifferentռڒcomplementaryڒ
professionalڒprofilesռڒprofessionalڒandڒlifeڒexperienceڒ
andڒanڒappropriateڒrepresentationڒofڒbothڒsexesڒbenefitڒ
theڒworkڒofڒtheڒSupervisoryڒBoardڒshallڒbeڒassessedڒonڒ
aڒcaseՒbyՒcaseڒbasisսڒ

InڒadditionռڒtheڒdifferentڒlivesڒandڒexperiencesڒofڒtheڒinՒ
dividualڒmembersڒofڒtheڒSupervisoryڒBoardڒareڒdecisiveڒ
inڒanalysingڒcurrentڒchallengesռڒproblemsڒandڒstrateՒ
giesڒfromڒdifferentڒperspectivesڒandڒmakingڒaڒdecisionڒ
forڒtheڒbestڒofڒtheڒCompanyսڒTheڒSupervisoryڒBoardڒ
pursuesڒtheڒgoalڒofڒalwaysڒbeingڒinڒaڒpositionڒtoڒcomՒ
petentlyڒadviseڒandڒmonitorڒtheڒManagingڒBoardڒandڒtoڒ
adequatelyڒacknowledgeڒandڒaccompanyڒnewڒdevelopՒ
mentsڒinڒtheڒindustryսڒڒ

Mannerڒof ڒ implementat ion ڒ
TheڒSupervisoryڒBoardڒtakesڒintoڒaccountڒtheڒdiversityڒ
aspectsڒdescribedڒaboveڒwhenڒproposingڒcandidatesڒofڒ
theڒelectionڒofڒSupervisoryڒBoardڒmembersսڒTheڒSuperՒ
visoryڒBoardڒalsoڒundergoesڒanڒannualڒefficiencyڒreՒ
viewսڒTheڒauditڒfocusesڒonڒtheڒeffectiveڒperformanceڒofڒ
theڒtasksڒassignedڒtoڒtheڒSupervisoryڒBoardռڒincludingڒ
theڒpracticabilityڒofڒtheڒproceduralڒrulesڒinڒtheڒrulesڒofڒ
procedureڒofڒtheڒSupervisoryڒBoardռڒasڒwellڒasڒonڒtheڒ
efficiencyڒofڒtheڒworkڒofڒtheڒcommitteesսڒInڒtheڒfutureռڒ
diversityڒaspectsڒshouldڒalsoڒbeڒtakenڒintoڒaccountڒtoڒaڒ
greaterڒextentսڒڒ

Ԩօ  Furtherڒdisclosuresڒonڒcorporateڒ
governanceڒ

Notif icat ionڒconcerningڒdi rectors խ dealڒ ingsڒ
Inڒtheڒ2021ڒfinancialڒyearռڒAllaneڒSEڒhasڒnotڒbeenڒnotiՒ
fiedڒofڒanyڒreportableڒpurchaseڒorڒsaleڒtransactionsڒofڒ
sharesڒinڒAllaneڒSEڒorڒofڒfinancialڒinstrumentsڒrelatingڒ
theretoڒbyڒpersonsڒsubjectڒtoڒreportingڒrequirementsڒ
ԼdirectorsխڒdealingsڒorڒmanagersխڒtransactionsԽսڒCorreՒ
spondingڒnotificationsڒareڒpublishedڒonڒtheڒCompanyխsڒ
websiteڒirսallaneՒmobilityՒgroupսcomڒunderڒժDirectorsڒ
Dealingsիսڒڒ

Determinat ionsڒpursuantڒtoڒsect ionsڒԨԧڒ ԼԥԽڒ
andڒԢԢԢڒ ԼԦԽڒAktGڒ ڒ
InڒJune2020ڒռڒtheڒSupervisoryڒBoardڒhasڒsetڒtheڒtargetڒ
figureڒforڒtheڒproportionڒofڒwomenڒonڒtheڒSupervisoryڒ
BoardڒandڒtheڒManagingڒBoardڒat0ٝڒռڒandڒthusڒnoڒtarՒ
getڒfigureռڒinڒaccordanceڒwithڒsectionڒ111ڒԼԕԽڒofڒtheڒ
GermanڒStockڒCorporationڒActڒԼAktGԽڒandڒhasڒdecidedڒ
onڒanڒimplementationڒdeadlineڒofڒԓ0ڒJune202ڒԓսڒ

In201ڒԘռڒinڒaccordanceڒwithڒsectionڒԘԗڒԼԔԽڒofڒtheڒAktGռڒ
theڒManagingڒBoardڒsetڒtheڒtargetsڒforڒtheڒproportionڒ
ofڒwomenڒinڒtheڒfirstڒmanagementڒlevelڒbelowڒtheڒManՒ
agingڒBoardڒtoڒ20ٝڒandڒinڒtheڒsecondڒmanagementڒ
levelڒbelowڒtheڒManagingڒBoardڒatڒԓ0ٝڒandڒresolvedڒ
thatڒbothڒtargetsڒshouldڒbeڒachievedڒbyڒԓ0ڒJune2021ڒսڒ
InڒthisڒcontextռڒdomesticڒGroupڒcompaniesڒofڒAllaneڒSEڒ
wereڒtakenڒintoڒaccountսڒ

Theڒtargetڒproportionڒofڒ20ٝڒwomenڒinڒtheڒfirstڒmanՒ
agementڒlevelڒbelowڒtheڒManagingڒBoardڒwasڒmissedսڒ
ThisڒwasڒmainlyڒdueڒtoڒtheڒhighڒfluctuationڒinڒtheڒComՒ
panyռڒwhichڒpreventedڒfurtherڒwomenڒfromڒbeingڒ
placedڒinڒtheڒfirstڒmanagementڒlevelڒbelowڒtheڒManagՒ
ingڒBoardսڒHoweverռڒtheڒtargetڒproportionڒofڒԓ0ٝڒ
womenڒinڒtheڒsecondڒmanagementڒlevelڒbelowڒtheڒ
ManagingڒBoardڒwasڒachievedڒwithڒԓԗٝսڒڒ

Furthermoreռڒin2021ڒռڒtheڒManagingڒBoardڒagainڒsetڒtheڒ
targetڒquotasڒforڒtheڒproportionڒofڒwomenڒinڒtheڒfirstڒ
andڒsecondڒmanagementڒlevelsڒbelowڒtheڒManagingڒ
Boardڒatڒ20ٝڒԼfirstڒmanagementڒlevelԽڒandڒԓ0ٝڒԼsecՒ
ondڒmanagementڒlevelԽڒinڒaccordanceڒwithڒsectionڒ
ԘԗڒԼԔԽڒofڒtheڒAktGڒandڒdecidedڒthatڒbothڒtargetsڒshouldڒ
beڒachievedڒbyڒԓ0ڒJune202ڒԗսڒ



BڒՔڒManagementڒReportڒonڒtheڒsituationڒofڒtheڒGroupڒandڒtheڒcompanyڒڒՔڒCorporateڒgovernanceڒdeclarationڒinڒaccordanceڒwithڒ
sections2ڒԙԚfڒandڒԓ1ԕdڒofڒtheڒHGBڒ

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ Ԙԗ
ڒ

Disclosuresڒre lat ingڒtoڒ theڒaudi tor ڒ
TheڒordinaryڒAnnualڒGeneralڒMeetingڒon2ڒԚڒJuneڒ2021ڒ
adoptedڒtheڒproposalڒofڒtheڒSupervisoryڒBoardڒtoڒapՒ
pointڒPricewaterhouseCoopersڒGmbHռڒ
WirtschaftsprüfungsgesellschaftռڒMunichռڒasڒauditorڒforڒ
financialڒyearڒ2021ڒforڒAllaneڒSEڒandڒtheڒAllaneڒMobilityڒ
Groupսڒڒ

ڒ

ڒ

ڒ

ڒ

Pullachռ1ڒԔڒAprilڒ2022ڒ

AllaneڒSEڒ

TheڒManagingڒBoardڒ

ڒ

DonglimڒShinڒڒڒڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ÁlvaroڒHernándezڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ ڒ
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CڒՔڒConsolidatedڒfinancialڒstatementڒՔڒConsolidatedڒincomeڒstatementڒandڒstatementڒofڒcomprehensiveڒincomeڒ
ڒ

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ ԘԚ
ڒ

ofڒAllaneڒSEռڒPullachռڒforڒtheڒڒperiodڒfromڒ1ڒJanuaryڒtoڒԓ1ڒDecemberڒ2021ڒ

Consol idatedڒIncomeڒStatementڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ Notesڒ ڒڒ ԣԡԣԢڒ ڒڒ ԣԡԣԡڒڒڒڒڒ
Revenueڒ ՎԥօԢՎڒ ڒڒ ԨԥԡքԥԦԡڒ ڒڒ ԨԥԨքԨԣԤڒ
Otherڒoperatingڒincomeڒ ՎԥօԣՎڒ ڒڒ ԩքԡԢԩڒ ڒڒ ԢԡքԦԧԧڒ
Fleetڒexpensesڒandڒcostڒofڒleaseڒassetsڒ ՎԥօԤՎڒ ڒڒ ԥԨԤքԡԪԢڒ ڒڒ ԥԨԤքԨԦԩڒ
Personnelڒexpensesڒ ՎԥօԥՎڒ ڒڒ ԦԡքԡԨԧڒ ڒڒ ԥԣքԪԤԥڒ
aԽڒWagesڒandڒsalariesڒ ڒڒ ԥԣքԪԤԧڒ ڒڒ ԤԨքԡԦԡڒ ڒڒ
bԽڒSocialڒsecurityڒcontributionsڒ ڒڒ ԨքԢԥԡڒ ڒڒ Ԧքԩԩԥڒ ڒڒ
Netڒlossesڒarisingڒfromڒtheڒderecognitionڒofڒfinancialڒassetsڒ ՎԥօԦՎڒ ڒڒ ԤքԢԪԡڒ ڒڒ ԧքԢԡԤڒ
NetڒimpairmentڒlossesՎgainڒfromڒfinancialڒassetsڒ ՎԥօԧՎڒ ڒڒ ՔԨԩԩڒ ڒڒ ԣքԡԩԥڒ
Otherڒoperatingڒexpensesڒ ՎԥօԨՎڒ ڒڒ ԤԨքԤԢԡڒ ڒڒ ԣԧքԢԦԦڒ
Ea rn ings beڒ fo re ڒ in te rest ք ڒ t axes ք ڒ deprec ia t ion ڒ and amorڒ t is a t ion ڒ
ԼEB ITDA Խ ڒ ڒڒ ڒڒ ԢԩԥքԡԢԤڒ ڒڒ ԣԢԢքԥԣԣڒ

Depreciationڒandڒamortisationڒexpenseڒ ՎԥօԩՎڒ ڒڒ ԢԨԢքԡԢԪڒ ڒڒ ԢԪԢքԣԣԩڒ
aԽڒDepreciationڒofڒleaseڒassetsڒ ڒڒ ԢԧԢքԨԨԤڒ ڒڒ ԢԩԨքԢԥԡڒ ڒڒ
bԽڒDepreciationڒofڒpropertyڒandڒequipmentڒ ڒڒ ԥքԢԨԨڒ ڒڒ ԣքԥԨԩڒ ڒڒ
cԽڒAmortisationڒofڒintangibleڒassetsڒ ڒڒ ԦքԡԧԪڒ ڒڒ ԢքԧԡԪڒ ڒڒ
Ea rn ings beڒ fo re ڒ in te rest ڒ and ڒ ta xes ڒ ԼEB IT Խ ڒ ڒڒ ڒڒ ԢԣքԪԪԥڒ ڒڒ ԣԡքԢԪԥڒ

Netڒfinanceڒcostsڒ ՎԥօԪՎڒ ڒڒ ՔԧքԩԧԢڒ ڒڒ ՔԢԢքԡԩԢڒ
aԽڒInterestڒincomeڒ ڒڒ ԣԩԪڒ ڒڒ ԤԨԪڒ ڒڒ
bԽڒInterestڒexpenseڒ ڒڒ ՔԨքԤԡԦڒ ڒڒ ՔԢԢքԣԩԤڒ ڒڒ
cԽڒOtherڒnetڒfinancialڒincomeڒ ڒڒ ԢԦԦڒ ڒڒ ՔԢԨԨڒ ڒڒ
Ea rn ings beڒ fo re ڒ t axes ڒ Լ EBTԽ ڒ ڒڒ ڒڒ ԧքԢԤԤڒ ڒڒ ԪքԢԢԥڒ

Incomeڒtaxڒexpenseڒ ՎԥօԢԡՎڒ ڒڒ ԣԪԦڒ ڒڒ ԧքԪԥԢڒ
Conso l ida ted pڒ ro f i t ڒ /ԥօԢԢ/ڒ ڒڒ ԦքԩԤԩڒ ڒڒ ԣքԢԨԤڒ

ڒ OfڒwhichڒattributableڒtoڒshareholdersڒofڒAllaneڒSEڒ ڒڒ ڒڒ ԦքԩԤԩڒ ڒڒ ԣքԢԨԤڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
EarningsڒperڒshareڒՔڒbasicڒandڒdilutedڒԼinڒEuroԽڒ ՎԥօԢԣՎڒ ڒڒ ԡօԣԩڒ ڒڒ ԡօԢԢڒڒڒڒڒ
ڒ

Consol idatedڒstatementڒofڒcomprehensiveڒincomeڒ ڒ ڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ Notesڒ ԣԡԣԢڒ ԣԡԣԡڒ

Consolidatedڒprofitڒ ՎԥօԢԢՎڒ ԦքԩԤԩڒ ԣքԢԨԤڒ
ڒڒ ڒڒ ڒڒ ڒڒ
OtherڒcomprehensiveڒincomeڒԼnotڒrecognisedڒinڒtheڒincomeڒstatementԽڒ ڒڒ ԢքԪԢԦڒ ԣڒ
ڒ Thereofڒcomponentsڒthatڒcouldڒbeڒreclassifiedڒtoڒincomeڒstatementڒinڒtheڒfutureڒ ڒڒ ڒڒ ڒڒ

ڒ CurrencyڒtranslationڒgainsՎlossesڒ ՎԥօԣԣՎڒ ԦԪԧڒ ԧԡڒ
ڒ Changeڒofڒderivativeڒfinancialڒinstrumentsڒinڒhedgeڒrelationshipڒ ڒڒ ԢքԧԨԡڒ ՔԢԢԣڒ
ڒ Relatedڒdeferredڒtaxesڒ ڒڒ ՔԤԨԤڒ Ԣԣڒ
ڒ Otherڒchangeڒ ڒڒ Ւڒ Ւڒ

ڒ Thereofڒcomponentsڒthatڒwillڒnotڒbeڒreclassifiedڒtoڒincomeڒstatementڒinڒtheڒfutureڒ ڒڒ ڒڒ ڒڒ
ڒ Remeasurementڒofڒdefinedڒbenefitڒplansڒ ڒՎԥօԣԥՎڒ ԣԨڒ Ԧԧڒ
ڒ Relatedڒdeferredڒtaxesڒ ڒڒ ՔԦڒ ՔԢԤڒ

Tot a l ڒ comp rehens i ve ڒ income ڒ ڒڒ ԨքԨԦԤڒ ԣքԢԨԦڒ

ڒ Ofڒwhichڒattributableڒtoڒminorityڒinterestsڒ ڒڒ ԢքԣԪԧڒ ՔԢԡԢڒ
ڒ OfڒwhichڒattributableڒtoڒshareholdersڒofڒAllaneڒSEڒ ڒڒ ԧքԥԦԩڒ ԣքԣԨԧڒ

ڒ

Cڒ ս1 Քڒ Consolڒ idatedڒ incomeڒstatementڒandڒ
statement ofڒ comprehensiveڒ ڒ incomeڒ ڒ



CڒՔڒConsolidatedڒfinancialڒstatementڒՔڒConsolidatedڒbalanceڒsheet

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ ԙ0
ڒ

ofڒAllaneڒSEռڒPullachռڒasڒatڒԓ1ڒDecemberڒڒ2021ڒ

Assetsڒ ڒ ڒ ڒ ڒ ڒ ڒ

inڒEURڒthouօڒ Notesڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

NonՒcu r ren t ڒ asse ts ڒ ڒڒ ڒڒ ڒڒ

Goodwillڒ ՎԥօԢԤՎڒ ԥքԤԡԡڒ ԥքԣԪԤڒ
Intangibleڒassetsڒ ՎԥօԢԥՎڒ ԣԥքԢԧԩڒ ԢԩքԨԡԪڒ
Propertyڒandڒequipmentڒ ՎԥօԢԦՎڒ ԣԦքԢԥԩڒ ԢԥքԤԨԥڒ
Leaseڒassetsڒ ՎԥօԢԧՎڒ ԪԪԦքԤԨԩڒ ԢքԡԪԣքԦԤԦڒ
Financialڒassetsڒ ڒڒ ԣԧڒ ԣԨڒ
Otherڒreceivablesڒandڒassetsڒ ՎԥօԢԪՎڒ ԢքԨԨԨڒ ԩԩԩڒ
Deferredڒtaxڒassetsڒ ՎԥօԢԡՎڒ ԩԢԥڒ ԨԪԨڒ
Tot a l ڒ non Ւcu r ren t aڒ sse ts ڒ ڒڒ ԢքԡԦԢքԧԢԣڒ ԢքԢԤԢքԧԣԤڒ

ڒڒ ڒڒ ڒڒ ڒڒ
Cu r ren t ڒ asse ts ڒ ڒڒ ڒڒ ڒڒ

Inventoriesڒ ՎԥօԢԨՎڒ Ԥԩքԥԩԩڒ ԦԣքԦԣԨڒ
Tradeڒreceivablesڒ ՎԥօԢԩՎڒ ԨԦքԣԣԣڒ ԧԪքԢԨԤڒ
Receivablesڒfromڒrelatedڒpartiesڒ ڒڒ ԥԪԡڒ ԢքԥԧԢڒ
Otherڒreceivablesڒandڒassetsڒ ՎԥօԢԪՎڒ ԣԧքԧԨԪڒ ԤԨքԥԪԪڒ
Incomeڒtaxڒreceivablesڒ ڒڒ ԧԨԤڒ ԩԪԨڒ
Bankڒbalancesڒ ՎԥօԣԡՎڒ ԢքԧԦԦڒ ԣքԤԨԥڒ
Tot a l ڒ cu r ren t aڒ sse ts ڒ ڒڒ ԢԥԤքԣԡԧڒ ԢԧԤքԪԤԢڒ

ڒڒ ڒڒ ڒڒ ڒڒ
To t a l ڒ assets ڒ ڒڒ ԢքԢԪԥքԩԢԩڒ ԢքԣԪԦքԦԦԤڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

Equityڒandڒl iabi l i t iesڒ ڒ ڒ ڒ ڒ ڒ ڒ

inڒEURڒthouօڒ Notesڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

Equ i t y ڒ ڒڒ ڒڒ ڒڒ

Subscribedڒcapitalڒ ՎԥօԣԢՎڒ ԣԡքԧԢԣڒ ԣԡքԧԢԣڒ
Capitalڒreservesڒ ڒڒ ԢԤԦքԡԥԦڒ ԢԤԦքԡԥԦڒ
Otherڒreservesڒ ՎԥօԣԣՎڒ ԧԤքԨԪԦڒ ԦԨքԨԦԡڒ
Minorityڒinterestsڒ ՎԥօԣԤՎڒ Ԩԥԡڒ ՔԦԦԧڒ
Tot a l ڒ equ i t y ڒ ڒڒ ԣԣԡքԢԪԣڒ ԣԢԣքԩԦԢڒ

ڒڒ ڒڒ ڒڒ ڒڒ
NonՒcu r ren t ڒ l i ab i l i t ie s aڒ nd pڒ rov i s ion s ڒ ڒڒ ڒڒ ڒڒ

Provisionsڒforڒpensionsڒ ՎԥօԣԥՎڒ ԣԤԨڒ ԣԤԣڒ
Otherڒprovisionsڒ ՎԥօԣԦՎڒ ԣԣԧڒ ԣԣԧڒ
Financialڒliabilitiesڒ ՎԥօԣԧՎڒ ԤԢԥքԧԦԢڒ ԧԨԢքԧԪԤڒ
Otherڒliabilitiesڒ ՎԥօԣԪՎڒ ԢԡքԦԣԦڒ ԢԤքԪԧԣڒ
Deferredڒtaxڒliabilitiesڒ ՎԥօԢԡՎڒ ԤԥքԤԥԤڒ ԤԧքԤԩԤڒ
Tot a l ڒ non Ւcu rren t ڒ l i ab i l i t i e s ڒ and pڒ rov is i on s ڒ ڒڒ ԤԦԪքԪԩԣڒ ԨԣԣքԥԪԧڒ

ڒڒ ڒڒ ڒڒ ڒڒ
Cu r ren t ڒ l ia b i l i t ie s andڒ pڒ rov i s ion s ڒ ڒڒ ڒڒ ڒڒ

Otherڒprovisionsڒ ՎԥօԣԦՎڒ ԧքԤԥԪڒ ԣքԩԦԦڒ
Incomeڒtaxڒliabilitiesڒ ڒڒ ԣքԤԡԤڒ ԢքԡԨԨڒ
Financialڒliabilitiesڒ ՎԥօԣԧՎڒ ԥԪԡքԢԡԪڒ ԣԧԥքԣԡԢڒ
Tradeڒpayablesڒ ՎԥօԣԩՎڒ ԧԦքԧԨԦڒ ԥԨքԩԥԪڒ
ContractڒLiabilitiesڒ ՎԥօԤԡՎڒ ԢԦքԪԣԤڒ ԢԤքԪԨԨڒ
Liabilitiesڒtoڒaffiliatedڒcompaniesڒ ՎԥօԣԨՎڒ ԣԤڒ ԣԢڒ
Otherڒliabilitiesڒ ՎԥօԣԪՎڒ Ԥԥքԣԧԣڒ Ԥԡքԣԣԧڒ
Tot a l ڒ cu r ren t ڒ l i ab i l i t i es ڒ and pڒ rov is ions ڒ ڒڒ ԧԢԥքԧԥԥڒ Ԥԧԡքԣԡԧڒ

ڒڒ ڒڒ ڒڒ ڒڒ
To t a l ڒ equ i t y ڒ and ڒ l i ab i l i t i es ڒ ڒڒ ԢքԢԪԥքԩԢԩڒ ԢքԣԪԦքԦԦԤڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ ڒ

C ս2ڒՔ Consolڒ idatedڒbalanceڒsheet



CڒՔڒConsolidatedڒfinancialڒstatementڒՔڒConsolidatedڒcashڒflowڒstatement

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ ԙ1
ڒ

ofڒAllaneڒSEռڒPullachռڒforڒtheڒ2021ڒfinancialڒyearڒ

Consol idatedڒcashڒf lowڒstatementڒ ڒ ڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ Notesڒ ԣԡԣԢڒ ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ
Ope ra t ing acڒ t i v i t i es ڒ ڒڒ ڒڒ ڒڒ

Consolidatedڒprofitڒ ՎԥօԢԢՎڒ ԦքԩԤԩڒ ԣքԢԨԤڒ
Incomeڒtaxesڒrecognisedڒinڒincomeڒstatementڒ ՎԥօԢԡՎڒ ԣքԨԤԢڒ ԣքԪԢԨڒ
IncomeڒtaxesڒreceivedՎpaidڒԼnetԽڒ ڒڒ ՔԢքԣԩԡڒ ՔԢքԢԥԥڒ
FinancialڒresultڒrecognisedڒinڒincomeڒstatementԢڒ ՎԥօԪՎڒ ԧքԩԧԢڒ ԢԢքԡԩԢڒ
Interestڒreceivedڒ ڒڒ ԣԢԥڒ ԤԪԩڒ
Interestڒpaidڒ ڒڒ ՔԧքԥԧԪڒ ՔԢԣքԢԥԡڒ
Depreciationڒandڒamortisationڒ ՎԥօԩՎڒ ԢԨԢքԡԢԪڒ ԢԪԢքԣԣԩڒ
Incomeڒfromڒdisposalڒofڒfixedڒassetsڒ ڒڒ ՔԣԢքԡԢԣڒ ՔԢքԩԩԤڒ
OtherڒԼnonՒԽcashڒexpensesڒandڒincomeڒ ڒڒ ՔԢԪքԢԨԦڒ ԦքԪԡԡڒ
G ross cashڒ ڒ f low ڒ ڒڒ ԢԤԩքԨԣԧڒ ԢԪԩքԦԤԢڒ

Proceedsڒfromڒdisposalڒofڒassetsڒ ڒڒ ԣԪԡքԣԧԥڒ ԣԧԩքԩԪԢڒ
thereofڒleasingڒassetsڒ ڒڒ ԣԩԪքԦԦԤڒ ԣԧԩքԩԪԢڒ
thereofڒfixedڒassetsڒ ڒڒ ԨԢԢڒ Ւڒ

Paymentsڒforڒinvestmentsڒinڒleaseڒassetsڒ ڒڒ ՔԤԢԦքԩԥԣڒ ՔԥԤԡքԤԣԡڒ
Changeڒinڒinventoriesڒ ՎԥօԢԨՎڒ Ԣԥքԡԥԡڒ ՔԣքԦԣԩڒ
Changeڒinڒtradeڒreceivablesڒ ՎԥօԢԩՎڒ ՔԧքԡԦԡڒ ԢԢքԩԡԪڒ
Changeڒinڒtradeڒpayablesڒ ՎԥօԣԩՎڒ ԢԨքԩԣԧڒ Ԥքԣԧԧڒ
Changeڒinڒotherڒnetڒassetsڒ ڒڒ ԢԩքԪԦԡڒ ՔԩքԦԦԤڒ
Cash ڒ i n f l ow ڒ f rom opeڒ rat ing ڒ ac t iv i t i es ڒ ڒڒ ԢԦԨքԪԢԤڒ ԥԢքԡԪԧڒ

ڒڒ ڒڒ ڒڒ ڒڒ
I nvest i ng acڒ t iv i t ie s ڒ ڒڒ ڒڒ ڒڒ

Proceedsڒfromڒdisposalڒofڒintangibleڒassetsڒandڒequipmentڒ ڒڒ Ԧڒ Ւڒ
Paymentsڒforڒinvestmentsڒinڒintangibleڒassetsڒandڒequipmentڒ ՎԥօԢԥՎڒtoڒ

ՎԥօԢԦՎڒ ՔԢԧքԡԪԩڒ ՔԪքԢԥԩڒ
Acquisitionڒofڒaڒbusinessڒ ՎԥօԢԤՎڒ Ւڒ ՔԣքԢԡԡڒ
Cash outڒ f low ڒ f rom ڒ i nves t i ng acڒ t iv i t ie s ڒ ڒڒ –ԢԧքԡԪԤڒ –ԢԢքԣԥԩڒ

ڒ ڒ ڒڒ ڒڒ ڒڒ

F inanc ing aڒ c t iv i t ie s ڒ ڒڒ ڒڒ ڒڒ

Dividendsڒpaidڒ ڒڒ ՔԥԢԣڒ ՔԢԩքԦԦԡڒ
ProceedsڒfromڒbankڒloansڒԼinclօڒABSՒtransactionԽԣڒ ՎԥօԣԧՎڒ ԢԡքԤԧԡڒ ԤԩԡքԧԩԦڒ
PaymentsڒmadeڒforڒredemptionڒofڒbondsքڒborrowerխsڒnoteڒloansڒandڒbankڒloansڒԼinclօڒABSՒ
transactionԽԤքڒԥڒ ՎԥօԣԧՎڒ ՔԢԥԦքԢԦԡڒ ՔԥԡԩքԨԧԧڒ
ProceedsڒfromڒcurrentڒfinancialڒliabilitiesԦڒ ՎԥօԣԧՎڒ ԣԦքԡԡԡڒ ԣԦքԡԡԡڒ
PaymentsڒmadeڒforڒcurrentڒfinancialڒliabilitiesԦڒ ՎԥօԣԧՎڒ ՔԤԣքԡԡԡڒ ՔԪքԡԡԡڒ
Cash outڒ f low ڒ f rom ڒ f inanc ing acڒ t iv i t ie s ڒ ڒڒ –Ԣԥԣքԣԡԣڒ –ԤԡքԧԤԢڒ

ڒڒ ڒڒ ڒڒ ڒڒ
CashՒe f fec t ive changeڒ ڒ in caڒ sh andڒ ڒ cash equڒ iva len ts ڒ ڒڒ –Ԥԩԣڒ –ԨԩԤڒ

Effectڒofڒexchangeڒrateڒchangesڒonڒcashڒandڒcashڒequivalentsڒ ڒڒ ԤԦڒ Ԥڒ
Cash andڒ caڒ sh equڒ iva len ts ڒ a t Ԣڒ ڒ Janua ry ڒ ڒڒ –Ԩԡڒ ԨԢԡڒ

Cash andڒ caڒ sh equڒ iva len ts ڒ a t ԤԢڒ Decemberڒ ԧ ڒ /ԥօԣԡ/ڒ –ԥԢԨڒ –Ԩԡڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ1 Excludingڒincomeڒfromڒinvestmentsڒ
ڒ2 ProceedsڒfromڒbankڒloansڒԼinclսڒABSڒtransactionԽڒincludeڒproceedsڒfromڒfinancingڒofڒaffiliatedڒcompaniesڒinڒtheڒamountڒofڒEUR10ڒռ000ڒthousandڒ
Լ2020րڒEUR1ڒԔ0ռ000ڒthousandԽսڒ

ԓڒ PaymentsڒforڒredemptionڒofڒbondռڒpromissoryڒnoteڒloanڒandڒbankڒloanڒԼinclսڒABSڒtransactionԽڒincludeڒpaymentsڒforڒredemptionڒofڒfinancingڒofڒ
affiliatedڒcompaniesڒinڒtheڒamountڒofڒEURڒԕ0ռ000ڒthousandڒԼ2020րڒEURڒ0ڒthousandԽսڒ

ԔڒThisڒincludesڒpaymentsڒfromڒleasingڒliabilitiesڒofڒEUR2ڒռԓԚԘڒthousandڒԼ2020րڒEUR1ڒռԚԘԚڒthousandԽսڒ
ԕڒ ShortՒtermڒborrowingsڒwithڒaڒmaturityڒperiodڒofڒupڒtoڒthreeڒmonthsڒandڒquickڒturnoverڒ
ԗڒڒ Cashڒandڒcashڒequivalentsڒasڒatڒԓ1ڒDecemberڒ2021ڒconsistڒofڒbankڒbalancesڒԼEUR1ڒռԗԕԕڒthousendԽڒandڒbankڒoverdraftsڒԼEURڒՒ2ռ0Ԙ2ڒthousandԽսڒڒ
Cashڒandڒcashڒequivalentsڒasڒatڒԓ1ڒDecemberڒ2020ڒconsistڒofڒbankڒbalancesڒԼEUR2ڒռԓԘԔڒthousendԽڒandڒbankڒoverdraftsڒԼEURڒՒ2ռԔԔԔڒthousandԽսڒ

C սԓڒՔ Consolڒ idatedڒcashڒf lowڒstatementڒ
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Consol idatedڒstatementڒofڒchangesڒ inڒequityڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ

ڒڒ ڒڒ ڒڒ Otherڒreservesڒ

Equityڒ
attributՒ
ableڒtoڒ
shareՒ
holdersڒ

ofڒAllaneڒ
SEڒ

Minorityڒ
interestsڒ

Totalڒ
equityڒ

inڒEURڒthouօڒ
Subscribedڒ

capitalڒ
Capitalڒ

reservesڒ
Retainedڒ
earningsڒ

Currencyڒ
translationڒ

reserveڒ
Otherڒ
equityڒ ڒڒ ڒڒ ڒڒ

Ԣ Janڒ օ ڒ ԣԡԣԢ ڒ ԣԡքԧԢԣڒ ԢԤԦքԡԥԦڒ ԪքԨԥԦڒ ԣքԡԩԤڒ ԥԦքԪԣԣڒ ԣԢԤքԥԡԨڒ –ԦԦԧڒ ԣԢԣքԩԦԢڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Consolidatedڒprofitڒ Ւڒ Ւڒ Ւڒ Ւڒ ԦքԩԤԩڒ ԦքԩԤԩڒ Ւڒ ԦքԩԤԩڒ
Otherڒcomprehensiveڒincomeڒ Ւڒ Ւڒ Ւڒ ԦԪԧڒ ԣԣڒ ԧԢԪڒ ԢքԣԪԧڒ ԢքԪԢԦڒ
Dividendsڒpaidڒ Ւڒ Ւڒ Ւڒ Ւڒ ՔԥԢԣڒ ՔԥԢԣڒ Ւڒ ՔԥԢԣڒ
Transferڒtoڒretainedڒearningsڒ Ւڒ Ւڒ ԢքԤԡԡڒ Ւڒ ՔԢքԤԡԡڒ Ւڒ Ւڒ Ւڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ԤԢ Decڒ օ ԣԡԣԢڒ ڒ ԣԡքԧԢԣڒ ԢԤԦքԡԥԦڒ ԢԢքԡԥԦڒ ԣքԧԨԪڒ ԦԡքԡԨԡڒ ԣԢԪքԥԦԣڒ Ԩԥԡڒ ԣԣԡքԢԪԣڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Ԣ Janڒ օ ڒ ԣԡԣԡ ڒ ԣԡքԧԢԣڒ ԢԤԦքԡԥԦڒ ԪքԤԤԨڒ ԣքԡԣԤڒ ԧԣքԧԧԥڒ ԣԣԪքԧԩԢڒ –ԥԦԦڒ ԣԣԪքԣԣԧڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Consolidatedڒprofitڒ Ւڒ Ւڒ Ւڒ Ւڒ ԣքԢԨԤڒ ԣքԢԨԤڒ Ւڒ ԣքԢԨԤڒ
Otherڒcomprehensiveڒincomeڒ Ւڒ Ւڒ Ւڒ ԧԡڒ ԥԤڒ ԢԡԤڒ ՔԢԡԢڒ ԣڒ
Dividendsڒpaidڒ Ւڒ Ւڒ Ւڒ Ւڒ ՔԢԩքԦԦԡڒ ՔԢԩքԦԦԡڒ Ւڒ ՔԢԩքԦԦԡڒ
Transferڒtoڒretainedڒearningsڒ Ւڒ Ւڒ ԥԡԩڒ Ւڒ Քԥԡԩڒ Ւڒ Ւڒ Ւڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ԤԢ Decڒ օ ԣԡԣԡڒ ڒ ԣԡքԧԢԣڒ ԢԤԦքԡԥԦڒ ԪքԨԥԦڒ ԣքԡԩԤڒ ԥԦքԪԣԣڒ ԣԢԤքԥԡԨڒ –ԦԦԧڒ ԣԢԣքԩԦԢڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

SeeڒalsoڒNotesڒՑԔս21ՑڒtoڒՑԔս2ԓՑڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ ڒ

C սԔڒՔ Consolڒ idatedڒstatementڒof ڒchangesڒ inڒ
equi ty ڒ
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ofڒAllaneڒSEռڒPullachռڒforڒtheڒ2021ڒfinancialڒyearڒ

 

1սڒGeneralڒdisclosuresڒ ԙԔ 

1ս1ڒInformationڒaboutڒtheڒcompanyڒ ԙԔ 
1ս2ڒGeneralڒdisclosuresڒofڒtheڒconsolidatedڒfinancialڒstatementsڒ ԙԔ 

2սڒConsolidationڒ ԙԗ 

2ս1ڒConsolidatedڒcompaniesڒ ԙԗ 
2ս2ڒChangesڒinڒtheڒscopeڒofڒconsolidationڒ ԙԗ 
2սԓڒConsolidationڒMethodsڒ ԙԗ 
2սԔڒForeignڒcurrencyڒtranslationڒ ԙԘ 

ԓսڒReportingڒandڒvaluationڒmethodsڒ ԙԙ 

ԓս1ڒIncomeڒstatementڒ ԙԙ 
ԓս2ڒAssetsڒ Ԛ0 
ԓսԓڒEquityڒandڒliabilitiesڒ Ԛԓ 
ԓսԔڒEstimationڒuncertaintiesڒandڒdiscretionaryڒdecisionsڒ ԚԔ 

ԔսڒExplanationsڒandڒdisclosuresڒonڒindividualڒitemsڒofڒtheڒconsolidatedڒfinancialڒ
statementsڒ Ԛԗ 

Ԕս1ڒIncomeڒstatementڒ Ԛԗ 
Ԕս2ڒBalanceڒSheetڒ 101 
ԔսԓڒAdditionalڒDisclosuresڒonڒFinancialڒInstrumentsڒ 110 

ԕսڒOtherڒdisclosuresڒ 11ԙ 

ԕս1ڒSegmentڒreportingڒ 11ԙ 
ԕս2ڒContingentڒliabilitiesڒandڒotherڒfinancialڒobligationsڒ 11ԙ 
ԕսԓڒShareՒbasedڒpaymentsڒ 11Ԛ 
ԕսԔڒRelatedڒpartyڒdisclosuresڒ 11Ԛ 
ԕսԕڒProposalڒforڒallocationڒofڒunappropriatedڒprofitڒ 12ԓ 
ԕսԗڒSubstantialڒeventsڒafterڒtheڒreportingڒdateڒ 12Ԕ 
ԕսԘڒDeclarationڒofڒconformityڒinڒaccordanceڒwithڒsection1ڒԗ1ڒofڒtheڒAktGڒ 12Ԕ 
ԕսԙڒAutorisationڒofڒtheڒconsolidatedڒfinancialڒstatementsڒinڒaccordanceڒwithڒIAS10ڒս1Ԙڒ 12Ԕ 

ڒ

ڒ

ڒ

ڒ ڒ
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Ԣօ  General ڒdisclosuresڒ

ԢօԢ  Informationڒabout ڒcompanyڒtheڒ

AllaneڒSEڒԼformerրڒSixtڒLeasingڒSEԽռڒdomiciledڒinڒDrսՒ
CarlՒvonՒLindeՒStraße2ڒռڒԙ20ԔԚڒPullachռڒGermanyռڒisڒ
registeredڒinڒsectionڒBڒofڒtheڒcommercialڒregisterڒatڒtheڒ
MunichڒLocalڒCourtڒԼAmtsgerichtԽռڒunderڒtheڒdocketڒ
number22ڒԘ1ԚԕսڒTheڒcompanyڒwasڒfoundedڒin1ڒԚԘԕڒinڒ
MunichڒasڒժCentralڒGaragenڒCGڒGmbHիڒandڒhasڒbeenڒ
tradingڒsince200ڒԓڒunderڒtheڒnameڒժSixtڒAutolandڒ
GmbHիڒwithڒitsڒregisteredڒofficeڒinڒGarchingڒcloseڒtoڒ
MunichսڒSixtڒGroupխsڒoperativeڒleasingڒbusinessڒhasڒ
beenڒoverseenڒbyڒtheڒժSixtڒLeasingڒGmbHիڒsince1ڒԚԙԙڒ
andڒafterڒitsڒchangeڒofڒlegalڒformڒintoڒaڒstockڒcorporaՒ
tionڒbyڒtheڒnameڒժSixtڒLeasingڒAGիսڒIn200ڒԔڒժSixtڒLeasingڒ
AGիڒmergedڒwithڒtheڒpreviousڒժSixtڒAutolandڒGmbHիսڒ
SubsequentlyڒժSixtڒAutolandڒGmbHիڒchangedڒitsڒlegalڒ
formڒtoڒaڒstockڒcorporationڒandڒcontinuedڒtoڒoperateڒ
underڒtheڒnameڒժSixtڒLeasingڒAGիսڒTheڒCompanyڒfloatedڒ
onڒtheڒstockڒmarketڒinڒMay201ڒԕսڒByڒapprovalڒofڒtheڒAnՒ
nualڒGeneralڒMeetingڒonڒ1ڒJune201ڒԗڒժSixtڒLeasingڒAGիڒ
wasڒtransformedڒbyڒwayڒofڒchangingڒtheڒlegalڒformڒacՒ
cordingڒtoڒarticleڒ2ڒԼԔԽڒinڒconjunctionڒwithڒarticleڒԓԘڒSEՒ
RegulationڒtoڒժSixtڒLeasingڒSEիսڒOn2ڒԕڒJuly201ڒԗڒtheڒ
Companyڒwasڒregisteredڒinڒtheڒcommercialڒregisterսڒ
TheڒAnnualڒGeneralڒMeetingڒon2ڒԚڒJuneڒ2021ڒresolvedڒ
toڒchangeڒtheڒCompanyխsڒnameڒtoڒծAllaneڒSEծսڒTheڒnewڒ
companyڒnameڒծAllaneڒSEծڒwasڒenteredڒinڒtheڒcommerՒ
cialڒregisterڒonڒԕڒAugust2021ڒսڒTheڒCompanyڒhasڒbeenڒ
establishedڒforڒanڒindefiniteڒperiodսڒ

InڒaccordanceڒwithڒitsڒArticlesڒofڒAssociationռڒtheڒobՒ
jectڒandڒpurposeڒofڒtheڒCompanyڒisڒԼaԽڒtheڒleasingڒ
businessڒrelatingڒtoڒmotorڒVehiclesڒandڒotherڒroadڒandڒ
landڒVehiclesڒincludingռڒinڒparticularռڒeՒbikesڒandڒbikesڒ
ԼhereinafterڒcollectivelyڒկVehiclesհԽڒandڒVehicleڒaccesՒ
soriesڒasڒaڒlessorռڒԼbԽڒtoڒotherwiseڒgrantڒuseڒofڒVehiclesڒ
againstڒpaymentռڒԼcԽڒtheڒadministrationڒofڒVehicleڒfleetsڒ
andڒVehicleڒaccessoriesڒԼVehicleڒfleetڒmanagementԽռڒ
ԼdԽڒtheڒbrokerageڒofڒpurchaseڒagreementsռڒleasingڒ
agreementsռڒagreementsڒregardingڒtheڒgrantڒofڒuseڒ
againstڒpaymentڒasڒwellڒasڒinsurancesڒrelatingڒtoڒVehiՒ
clesڒandڒVehicleՒrelatedڒgoodsռڒԼeԽڒtheڒexploitationڒofռڒ
andڒtheڒtradeڒwithռڒvehiclesڒandڒspareڒpartsռڒlubricantsռڒ
fuelsռڒandڒprocessڒmaterialsڒasڒwellڒasڒvehicleڒaccessoՒ
riesռڒԼfԽڒtheڒperformanceڒandڒbrokerageڒofڒmobilityڒserՒ
vicesڒandڒVehicleՒrelatedڒservicesփڒasڒwellڒasڒԼgԽڒtheڒ
saleڒandڒdistributionڒofڒonlineڒadvertisingڒspacesսڒ

TheڒCompanyڒisڒentitledڒtoڒcarryڒoutڒallڒtransactionsڒ
andڒmeasuresڒthatڒareڒrelatedڒtoڒtheڒaforementionedڒ
activityڒareasڒorڒthatڒareڒotherwiseڒsuitableڒtoڒserveڒ
theڒbusinessڒpurposeڒdirectlyڒorڒindirectlyս 

TheڒCompanyڒmayڒestablishڒbranchesڒandڒpermanentڒ
establishmentsڒinڒGermanyڒandڒabroadռڒestablishռڒacՒ
quireڒorڒparticipateڒinڒotherڒcompaniesڒinڒGermanyڒandڒ
abroadռڒasڒwellڒasڒestablishռڒacquireڒorڒparticipateڒinڒ
suchڒcompaniesڒinڒGermanyڒandڒabroadڒandڒmanageڒ
suchڒcompaniesսڒTheڒlimitsڒapplicableڒtoڒtheڒbusinessڒ
activitiesڒofڒtheڒCompanyڒshallڒalsoڒapplyڒtoڒtheڒbusiՒ
nessڒactivitiesڒofڒsubsidiariesڒandڒassociatedڒcompaՒ
niesսڒ

TheڒCompanyڒmayڒfurthermoreڒpursueڒitsڒoperationsڒ
fullyڒorڒpartiallyڒthroughڒsubsidiariesڒorڒassociatedڒ
companiesսڒTheڒCompanyڒisڒespeciallyڒentitledڒtoڒ
transferڒorڒassignڒpartiallyڒorڒfullyڒitsڒoperationsڒtoڒsubՒ
sidiariesڒorڒassociatedڒcompaniesսڒTheڒCompanyڒcanڒ
limitڒitsڒbusinessڒactivitiesڒtoڒoneڒorڒspecificڒpurposeڒofڒ
theڒaforementionedڒobjectsռڒandڒalsoڒtoڒtheڒactivityڒofڒaڒ
holdingڒcompanyڒandՎorڒtheڒadministrationڒofڒotherڒ
ownڒassetsսڒ

AtڒtheڒreportingڒdateռڒtheڒCompanyիsڒsubscribedڒcapitalڒ
amountedڒtoڒEUR20ڒռԗ11ռԕԚԓս00սڒItڒisڒdividedڒintoڒ
20ռԗ11ռԕԚԓڒordinaryڒbearerڒsharesսڒAllڒsharesڒareڒnoՒparڒ
valueڒbearerڒsharesսڒAllڒsharesڒhaveڒbeenڒfullyڒpaidڒupսڒ

TheڒHyundaiڒCapitalڒBankڒEuropeڒGmbHڒԼHCBEԽڒholdsڒ
marginallyڒmoreڒthanڒԚ2ٝڒofڒtheڒordinaryڒsharesڒandڒ
votingڒrightsڒinڒAllaneڒSEռڒmakingڒitڒtheڒbiggestڒshareՒ
holderڒandڒparentڒcompanyڒofڒAllaneڒSEսڒHCBEڒisڒdomiՒ
ciledڒinڒFrankfurtڒamڒMainڒandڒisڒaڒjointڒventureڒofڒ
SantanderڒConsumerڒBankڒAGռڒMönchengladbachռڒandڒ
HyundaiڒCapitalڒServicesڒIncսռڒSeoulռڒKoreaսڒTheڒparentڒ
companyڒandڒultimateڒparentڒofڒtheڒGroupڒthatڒpreՒ
paresڒtheڒconsolidatedڒannualڒfinancialڒstatementsڒforڒ
theڒlargestڒgroupڒofڒcompaniesڒisڒBancoڒSantanderڒ
SսAսռڒSantanderռڒSpainսڒTheseڒconsolidatedڒannualڒfiՒ
nancialڒstatementsڒareڒpublishedڒinڒtheڒelectronicڒFedՒ
eralڒGazetteսڒ

Ԣօԣ  General ofڒdisclosuresڒ ڒ theڒconsol idatedڒ
f inancia l statementsڒ ڒ

TheڒconsolidatedڒfinancialڒstatementsڒofڒAllaneڒSEڒasڒatڒ
ԓ1ڒDecemberڒ2021ڒhaveڒbeenڒpreparedڒinڒaccordanceڒ
withڒInternationalڒFinancialڒReportingڒStandardsڒԼIFRSԽռڒ
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asڒadoptedڒbyڒtheڒEUڒandڒtheڒapplicableڒcommercialڒ
lawڒregulationsڒaccordingڒtoڒsectionڒԓ1ԕeڒԼ1Խڒofڒtheڒ
HGBڒԼGermanڒCommercialڒCodeԽսڒ

TheڒconsolidatedڒfinancialڒstatementsڒhaveڒbeenڒpreՒ
paredڒonڒtheڒhistoricalڒacquisitionڒandڒproductionڒcostsڒ
basisսڒExcludedڒareڒcertainڒfinancialڒinstrumentsڒthatڒ
haveڒbeenڒmeasuredڒatڒfairڒvalueڒasڒofڒreportingڒdateսڒ
Theڒappropriateڒexplanationsڒareڒgivenڒinڒtheڒsectionsڒ
entitledڒժReportingڒandڒvaluationڒmethodsիڒandڒժAddiՒ
tionalڒdisclosuresڒonڒfinancialڒinstrumentsիսڒڒ

Theڒconsolidatedڒincomeڒstatementڒhasڒbeenڒpreparedڒ
usingڒtheڒtotalڒcostڒԼnatureڒofڒexpenseԽڒmethodսڒ

TheڒGroupڒcurrencyڒofڒAllaneڒSEڒisڒEuroڒԼEURԽսڒUnlessڒ
specifiedڒotherwiseڒtheڒamountsڒpresentedڒinڒtheڒconՒ
solidatedڒfinancialڒstatementsڒareڒinڒժEURڒthousandիսڒ
Dueڒtoڒroundingڒitڒisڒpossibleڒthatڒindividualڒfiguresڒinڒ
theseڒconsolidatedڒfinancialڒstatementsڒdoڒnotڒaddڒupڒ
exactlyڒtoڒtheڒtotalsڒshownսڒForڒtheڒsameڒreasonռڒtheڒ
percentageڒfiguresڒpresentedڒmayڒnotڒalwaysڒexactlyڒ
reflectڒtheڒabsoluteڒfiguresڒtoڒwhichڒtheyڒrelateսڒ

TheڒannualڒfinancialڒstatementsڒofڒAllaneڒSEռڒtheڒconՒ
solidatedڒfinancialڒstatementsڒandڒtheڒmanagementڒ

reportڒonڒtheڒGroupիsڒandڒtheڒCompanyիsڒsituationڒareڒ
publishedڒinڒtheڒFederalڒGazetteڒԼBundesanzeigerԽսڒ

Theڒfollowingڒamendmentsڒandڒrevisionsڒtoڒexistingڒ
standardsڒbecameڒeffectiveռڒwhereڒapplicableռڒforڒtheڒ
AllaneڒMobilityڒGroupڒconsolidatedڒfinancialڒstatementsڒ
asڒofڒ1ڒJanuary2021ڒրڒ

� AmendmentsڒtoڒIFRSڒԚռڒIASڒԓԚռڒIFRSڒԘռڒIFRSڒԔڒandڒ
IFRS1ڒԗڒՔڒInterestڒRateڒBenchmarkڒReformڒՔڒPhaseڒڒ2ڒ

� AmendmentsڒtoڒIFRS1ڒԗڒՔڒCOVIDՒ1ԚՒRelatedڒRentڒ
Concessionsڒafterڒԓ0ڒJuneڒ2020ڒ

ڒ
AmendmentڒtoڒIFRS1ڒԗڒՔڒCOVIDՒ1ԚՒRelatedڒRentڒConՒ
cessionsڒafterڒԓ0ڒJune2020ڒրڒdueڒtoڒlackڒofڒrelevanceռڒ
thisڒamendmentڒisڒnotڒappliedսڒ

TheڒamendmentsڒandڒinterpretationsڒhadڒnoڒorڒnoڒmaՒ
terialڒimpactڒonڒtheڒfinancialڒpositionڒandڒfinancialڒreՒ
sultsڒofڒtheڒAllaneڒMobilityڒGroupսڒ

TheڒfollowingڒnewڒandՎorڒamendedڒstandardsՎinterpreՒ
tationsڒhaveڒbeenڒratifiedڒbyڒIASBڒbutڒareڒnotڒyetڒmanՒ
datoryսڒTheڒCompanyڒhasڒnotڒappliedڒtheseڒregulationsڒ
prematurelyրڒ

ڒ

StandardՎڒInterpretationڒ ڒ
AdoptionڒbyڒEuropeanڒ

commissionڒ Applicableڒasڒatڒڒ ڒڒ ڒڒ ڒڒ ڒ
IFRSڒԢԨڒ InsuranceڒContractsڒ Yesڒ ԢڒJanօڒԣԡԣԤڒ
AmendmentsڒtoڒIFRSڒԢԨڒ InitialڒApplicationڒofڒIFRSڒԢԨڒandڒIFRSڒԪՖComparativeڒ

Informationڒ
Noڒ ԢڒJanօڒԣԡԣԤڒ

AmendmentsڒtoڒIASڒԢڒ ClassificationڒofڒliabilitiesڒasڒcurrentڒorڒnonՒcurrentڒ Noڒ ԢڒJanօڒԣԡԣԤڒ
AmendmentsڒtoڒIASڒԢڒandڒIFRSڒ
PracticeڒStatementڒԣڒ

DisclosureڒofڒAccountingڒPoliciesڒ Noڒ ԢڒJanօڒԣԡԣԤڒ

AmendmentsڒtoڒIASڒԩڒڒ DefinitionڒofڒAccountingڒEstimatesڒ Noڒ ԢڒJanօڒԣԡԣԤڒ
AmendmentsڒtoڒIASڒԢԣڒ DeferredڒTaxڒrelatedڒtoڒAssetsڒandڒLiabilitiesڒarisingڒ

fromڒaڒSingleڒTransactionڒ
Noڒ ԢڒJanօڒԣԡԣԤڒ

AmendmentsڒtoڒIASڒԢԧڒ PropertyքڒPlantڒandڒEquipmentڒՔڒProceedsڒbeforeڒ
IntendedڒUseڒ

Yesڒ ԢڒJanօڒԣԡԣԣڒ

AmendmentsڒtoڒIFRSڒԤڒ Conceptualڒframeworkڒ Yesڒ ԢڒJanօڒԣԡԣԣڒ
AmendmentsڒtoڒIASڒԤԨڒ Provisionsڒcontingentڒliabilitiesڒandڒcontingentڒassetsڒ Yesڒ ԢڒJanօڒԣԡԣԣڒ
AmendmentsڒtoڒIFRSڒԢԡڒandڒIASڒԣԩڒ Salesڒorڒcontributionsڒofڒassetsڒbetweenڒanڒinvestorڒ

andڒitsڒassociateՎjointڒventureڒ
Noڒ Deferredڒ

indefinitelyڒ
AmendmentsڒtoڒIFRSڒԢԧڒ COVIDՒԢԪՒRelatedڒRentڒConcessionsڒafterڒԤԡڒJuneڒ

ԣԡԣԢڒ
Yesڒ ԢڒAprօڒԣԡԣԢڒ

AnnualڒImprovementsڒProjectڒ AnnualڒimprovementsڒtoڒIFRSڒStandardsڒԣԡԢԩՒԣԡԣԡڒ Yesڒ ԢڒJanօڒԣԡԣԣڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

Noڒmaterialڒchangesڒareڒexpectedڒfromڒtheڒapplicationڒ
ofڒtheڒotherڒpublishedڒnewڒandՎorڒamendedڒstandardsڒ
andڒinterpretationsսڒThereڒareڒcurrentlyڒnoڒplansڒtoڒ

applyڒanyڒofڒtheڒnewڒorڒamendedڒstandardsڒandڒinterՒ
pretationsڒprematurelyսڒ

ڒ
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ԣօ  Consolidationڒ

ԣօԢ  Consol idatedڒcompanies ڒ

Theڒscopeڒofڒconsolidatedڒcompaniesڒderivesڒfromڒtheڒ
applicationڒofڒIFRSڒ10ڒConsolidatedڒfinancialڒstateՒ
mentsڒandڒIFRSڒ11ڒJointڒarrangementsսڒ

AllaneڒSEڒactsڒasڒanڒoperativeڒleasingڒcompanyڒandڒasڒ
parentڒcompanyڒofڒtheڒAllaneڒMobilityڒGroupսڒAllaneڒSEڒ
holdsڒ100ٝڒshareholdingsڒinڒtheڒfollowingڒsubsidiariesڒ
thatڒareڒconsolidatedڒinڒtheڒconsolidatedڒfinancialڒ
statementsրڒ

� autohaus2ԔڒGmbHռڒPullachՎGermanyڒ
� AllaneڒMobilityڒConsultingڒGmbHռڒPullachՎGermanyڒ
ԼformerրڒSixtڒMobilityڒConsultingڒGmbHԽڒ

� AllaneڒServicesڒGmbHڒԱڒCoսڒKGռڒRostockՎGermanyڒ
ԼformerlyڒSXTڒLeasingڒDienstleistungenڒGmbHڒԱڒCoսڒ
KGԽڒ

� AllaneڒԼSchweizԽڒAGռڒUrdorfՎSwitzerlandڒԼformerրڒSixtڒ
LeasingڒԼSchweizԽڒAGԽڒ

� AllaneڒMobilityڒConsultingڒAGռڒUrdorfՎSwitzerlandڒ
ԼformerրڒSixtڒMobilityڒConsultingڒAGԽڒ

� AllaneڒLocationڒLongueڒDuréeڒSARLռڒRueilՒMalmaiՒ
sonՎFrankreichڒԼformerlyڒSixtڒLocationڒLongueڒDuréeڒ
SARLԽڒ

� AllaneڒGսmսbսHսռڒVösendorfՎAustriaڒԼformerlyڒSixtڒ
LeasingڒGսmսbսHսԽڒ

� AllaneڒMobilityڒConsultingڒBսVսռڒHoofddorpՎNetherՒ
landsڒԼformerlyڒSixtڒMobilityڒConsultingڒBսVսԽڒ

ڒ

AdditionallyռڒIsarڒValleyڒSսAսռڒLuxembourgռڒinڒwhichڒtheڒ
AllaneڒMobilityڒGroupڒholdsڒanڒequityڒinterestڒof0ٝڒռڒisڒ
fullyڒconsolidatedڒbecauseڒofڒcontrolڒaccordingڒtoڒIFRSڒ
10սڒControlڒexistsڒbecauseڒtheڒAllaneڒMobilityڒGroupڒ
hasڒpowerڒoverڒtheڒrelevantڒactivitiesڒofڒIsarڒValleyڒSսAսڒ
dueڒtoڒtheڒstructureڒofڒIsarڒValleyڒSսAսڒandڒtheڒoperatՒ
ingڒactivitiesڒofڒIsarڒValleyռڒLuxembourgڒareڒdependentڒ
onڒtheڒAllaneڒMobilityڒGroupսڒFurthermoreռڒtheڒAllaneڒ
MobilityڒGroupڒisڒexposedڒtoڒvariableڒreturnsڒfromڒ
theseڒactivitiesռڒwhichڒitڒcanڒaffectսڒ

TheڒAllaneڒMobilityڒGroupڒfurthermoreڒholdsڒinterestsڒ
inڒtheڒfollowingڒcompaniesռڒwhichڒdueڒtoڒtheirڒlowڒoperՒ
atingڒactivitiesڒhaveڒnotڒbeenڒconsolidatedڒbecauseڒofڒ
theirڒinsignificanceڒinڒtheڒaggregateڒforڒtheڒpresentaՒ
tionڒofڒaڒtrueڒandڒfairڒviewڒofڒtheڒnetڒassetsռڒfinancialڒ
positionڒandڒresultsڒofڒoperationsڒasڒwellڒasڒtheڒcashڒ
flowsڒofڒAllaneڒMobilityڒGroupսڒTheڒcombinedڒrevenueڒ
ofڒtheseڒcompaniesڒamountsڒtoڒlessڒthanڒ1ٝڒofڒconsoliՒ
datedڒrevenueսڒ

ڒ

Listڒofڒshareholdingsրڒڒ

Nameڒ Domicileڒ Equityڒ
Equityڒ

interestڒ Annualڒresultڒ
AllaneڒMobilityڒConsultingڒÖsterreichڒGmbHڒڒ
ԼformerlyڒSixtڒMobilityڒConsultingڒÖsterreichڒGmbHԽڒ VösendorfՎAustriaڒ ՔڒԦԤԣքԪԩԣڒEURڒ Ԣԡԡօԡٝڒ ՔڒԪԢքԥԡԪڒEURڒ
AllaneڒMobilityڒConsultingڒSARLڒڒ
ԼformerlyڒSixtڒMobilityڒConsultingڒSARLԽڒ RueilՒMalmaisonՎFranceڒ ՔڒԢքԡԥԥքԩԤԩڒEURڒ Ԣԡԡօԡٝڒ ՔڒԤԡԣքԡԢԢڒEURڒ
AllaneڒServiceڒVerwaltungsڒGmbHڒڒ
ԼformerlyڒSXTڒLeasingڒVerwaltungsڒGmbHԽڒ RostockՎGermanyڒ ԣԧքԥԢԩڒEURڒ Ԣԡԡօԡٝڒ ՔڒԢԣԦڒEURڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

Inڒaccordanceڒwithڒsection2ڒԗԔbڒofڒtheڒHGBռڒAllaneڒ
ServicesڒGmbHڒԱڒCoսڒKGռڒRostockռڒisڒexemptڒfromڒtheڒ
dutyڒtoڒprepareڒandڒpublishڒannualڒfinancialڒstatementsڒ
underڒtheڒprovisionsڒapplicableڒtoڒcorporationsսڒ

ԣօԣ  Changesڒ inڒ theڒscopeڒof consolڒ idat ion ڒ

Comparedڒtoڒtheڒendڒof2020ڒռڒthereڒhaveڒbeenڒnoڒ
changesڒinڒtheڒscopeڒofڒconsolidationڒofڒAllaneڒMobilityڒ
Groupսڒڒ

ԣօԤ  Consol idat ion ڒMethodsڒ

TheڒsingleՒentityڒfinancialڒstatementsڒincludedڒinڒtheڒ
consolidatedڒfinancialڒstatementsڒareڒuniformlyڒpreՒ
paredڒinڒaccordanceڒwithڒtheڒIFRSڒaccountingڒpoliciesڒ
applicableڒtoڒtheڒAllaneڒMobilityڒGroupڒasڒatڒtheڒbalՒ
anceڒsheetڒdateڒԓ1ڒDecember2021ڒսڒWhereڒnecessaryռڒ
theڒsingleՒentityڒfinancialڒstatementsڒofڒtheڒ
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consolidatedڒcompaniesڒareڒadjustedڒtoڒbringڒthemڒintoڒ
lineڒwithڒtheڒaccountingڒpoliciesڒusedڒwithinڒtheڒGroupսڒ

SubsidiariesڒareڒthoseڒcompaniesڒinڒwhichڒtheڒGroupڒ
hasڒexistingڒrightsڒthatڒgiveڒitڒtheڒabilityڒtoڒdirectڒtheirڒ
mainڒactivitiesսڒTheڒmainڒactivitiesڒareڒtheڒactivitiesڒ
thatڒhaveڒaڒmaterialڒimpactڒonڒtheڒprofitabilityڒofڒtheڒ
companyսڒControlڒthusڒexistsڒifڒtheڒGroupڒisڒexposedڒtoڒ
variableڒreturnsڒfromڒtheڒrelationshipڒwithڒaڒcompanyڒ
andڒitsڒpowerڒoverڒtheڒrelevantڒactivitiesڒgivesڒitڒtheڒ
opportunityڒtoڒinfluenceڒtheseڒreturnsսڒGenerallyռڒtheڒ
possibilityڒofڒcontrolڒisڒbasedڒonڒaڒdirectڒorڒindirectڒmaՒ
jorityڒofڒtheڒvotingڒrightsڒbyڒAllaneڒSEսڒSubsidiariesڒareڒ
consolidatedڒfromڒtheڒdateڒonڒwhichڒtheڒpossibilityڒofڒ
controlڒexistsսڒTheyڒareڒnoڒlongerڒconsolidatedڒwhenڒ
thisڒpossibilityڒceasesڒtoڒexistսڒ

Businessڒcombinationsڒareڒperformedڒinڒaccordanceڒ
withڒIFRSڒԓռڒwhichڒrequiresڒbusinessڒcombinationsڒtoڒ
beڒaccountedڒforڒusingڒtheڒacquisitionڒmethodսڒAssetsڒ
andڒliabilitiesڒacquiredڒmustڒgenerallyڒbeڒrecognisedڒatڒ
fairڒvalueսڒAnyڒexcessڒofڒtheڒcostڒofڒtheڒbusinessڒcomՒ
binationڒoverڒtheڒGroupիsڒshareڒofڒtheڒnetڒfairڒvaluesڒofڒ
theڒacquireeիsڒassetsռڒliabilitiesڒandڒcontingentڒliabilitiesڒ
ԼconsiderationڒtransferredԽڒisڒrecognisedڒasڒgoodwillڒ
andڒtestedڒforڒimpairmentڒonڒaڒregularڒbasisռڒandڒatڒ
leastڒonceڒaڒyearսڒTheڒconsiderationڒtransferredڒinՒ
cludesڒmainlyڒtheڒfairڒvalueڒofڒtheڒassetsڒtransferredڒ
ԼeսgսڒnominalڒvaluesڒofڒmeansڒofڒpaymentԽսڒAcquisitionՒ
relatedڒcostsڒwillڒbeڒrecognizedڒasڒexpensesڒwhenڒtheyڒ
accrueսڒ

Theڒassetsڒandڒliabilitiesڒfromڒaڒbusinessڒcombinationڒ
whichڒareڒrecognisedڒatڒtheirڒfairڒvaluesڒareڒdepreciՒ
atedڒorڒamortisedڒoverڒtheirڒapplicableڒusefulڒlivesսڒIfڒ
theyڒhaveڒanڒindefiniteڒusefulڒlifeռڒanyڒneedڒtoڒrecogՒ
niseڒimpairmentڒlossesڒisڒdeterminedڒusingڒtheڒsameڒ
methodڒasڒforڒgoodwillսڒ

InڒtheڒeventڒthatڒsignificantڒpartsڒofڒaڒcompanyڒareڒacՒ
quiredڒԼassetڒdealԽڒwithoutڒanڒacquisitionڒofڒsharesռڒ
IFRSڒԓڒisڒtoڒbeڒappliedڒasڒdescribedڒaboveռڒifڒnotڒonlyڒ
anڒassetڒorڒaڒgroupڒofڒassetsڒisڒpurchasedռڒbutڒaڒbusiՒ
nessڒoperationڒԼbusinessԽսڒAڒbusinessڒoperationڒconՒ
sistsڒofڒresourceڒinputڒandڒtheڒapplicableڒprocessesռڒ
whichڒcanڒdeliverڒservicesսڒڒ

Jointڒventuresڒareڒrecognisedڒinڒaccordanceڒwithڒtheڒ
atՒequityڒmethodڒpursuantڒtoڒtheڒregulationsڒinڒIFRSڒ11ڒ
asڒwellڒasڒIAS2ڒԙսڒ

IntraՒGroupڒtransactionsڒareڒeliminatedڒinڒtheڒcourseڒofڒ
consolidationսڒSignificantڒreceivablesռڒliabilitiesڒandڒ
provisionsڒbetweenڒconsolidatedڒcompaniesڒareڒoffsetڒ
againstڒeachڒotherռڒandڒinterՒcompanyڒprofitsڒandڒ
lossesڒareڒeliminatedսڒIntraՒGroupڒincomeڒisڒoffsetڒ
againstڒtheڒcorrespondingڒexpensesսڒڒ

ԣօԥ  Foreignڒcurrencyڒt ranslat ion ڒ

TheڒfinancialڒstatementsڒofڒconsolidatedڒforeignڒsubՒ
sidiariesڒareڒtranslatedڒusingڒtheڒfunctionalڒcurrencyڒ
conceptսڒTheڒsubsidiariesիڒfunctionalڒcurrencyڒisڒinڒeachڒ
caseڒtheڒlocalڒcurrencyռڒasڒtheڒsubsidiariesڒoperateڒinՒ
dependentlyڒinڒtheirڒrespectiveڒmarketsսڒAssetsڒandڒliaՒ
bilitiesڒareڒtranslatedڒatڒtheڒclosingڒrateռڒequityڒatڒ
historicڒratesսڒIncomeڒstatementڒitemsڒareڒtranslatedڒatڒ
theڒaverageڒratesڒforڒtheڒyearսڒTheڒresultingڒdifferenceڒ
asڒagainstڒtheڒclosingڒrateڒisڒrecognisedڒinڒtheڒotherڒ
comprehensiveڒincomeڒandڒaccumulatedڒinڒequityڒasڒ
currencyڒtranslationڒdifferencesսڒ

GoodwillڒarisingڒoutڒofڒtheڒacquisitionڒofڒaڒforeignڒbusiՒ
nessڒoperationڒandڒanyڒfairڒvalueڒadjustmentsڒtoڒtheڒ
identifiableڒassetsڒandڒliabilitiesڒwillڒbeڒtreatedڒasڒasՒ
setsڒandڒliabilitiesڒofڒtheڒforeignڒoperationڒandڒtransՒ
latedڒatڒtheڒclosingڒrateսڒTheڒresultingڒdifferencesڒfromڒ
translationڒareڒrecognisedڒinڒtheڒcurrencyڒtranslationڒ
reserveսڒ

TheڒexchangeڒratesڒԼ֓ڒEUR1ڒԽڒappliedڒforڒcurrencyڒ
translationڒpurposesڒareڒshownڒinڒtheڒtableڒbelowրڒ

Exchangeڒ
ratesڒ Closingڒrateڒ Averageڒrateڒ

ڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ

SwissڒFrancsڒ ԢօԡԤԤԢԡڒ Ԣօԡԩԡԣԡڒ ԢօԡԨԪԩԩڒ ԢօԡԨԡԨԦڒڒڒڒڒڒڒ
ڒ
ڒ ڒ
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Ԥօ  Reportingڒandڒvaluationڒmethodsڒ

ԤօԢ  Incomeڒstatement ڒ

Revenueڒ
TowardsڒitsڒcustomersڒtheڒAllaneڒMobilityڒGroupڒactsڒ
essentiallyڒasڒlessorڒforڒleasingڒtransactionsڒclassifiedڒ
asڒoperatingڒleasesսڒAtڒtheڒstartڒofڒtheڒleasingڒrelationՒ
shipڒAllaneڒMobilityڒGroupڒchecksڒallڒnecessaryڒcriteriaڒ
underڒIFRS1ڒԗڒtoڒclassifyڒtheڒleasingڒrelationshipڒacՒ
cordinglyսڒLeasingڒrevenuesڒareڒrecognisedڒproڒrataڒ
overڒtheڒtermڒofڒtheڒrespectiveڒleasingڒrelationսڒReveՒ
nueڒisڒmeasuredڒatڒtheڒfairڒvalueڒofڒtheڒconsiderationڒ
receivedڒorڒreceivableڒandڒequalsڒtheڒamountڒtoڒbeڒexՒ
pectedڒforڒgoodsڒandڒservicesڒprovidedڒinڒtheڒcourseڒofڒ
ordinaryڒoperatingڒactivitiesսڒRevenueڒamountsڒgenerՒ
atedڒatڒtheڒstartڒofڒtheڒleaseڒasڒspecialڒleaseڒpaymentռڒ
areڒdeferredڒandڒrecognisedڒinڒprofitڒandڒlossڒonڒaڒ
straightՒlineڒbasisڒoverڒtheڒperiodڒofڒtheڒleasingڒconՒ
tractڒtermսڒڒ

AllaneڒMobilityڒGroupڒhasڒfullՒserviceڒcontractsڒwithڒ
customersռڒwhichڒincludeڒlumpՒsumڒandڒconstantڒpayՒ
mentsڒforڒtheڒfullڒservicesڒduringڒtheڒcontractڒperiodսڒ
TheseڒfullՒserviceڒactivitiesڒrepresentռڒforڒexampleռڒ
maintenanceڒandڒtyreڒchangeڒservicesսڒRevenueڒrecogՒ
nitionڒtakesڒplaceڒatڒtheڒpointڒinڒtimeڒwhenڒtheڒspecificڒ
serviceڒisڒprovidedսڒUntilڒtheڒtimeڒtheڒserviceڒperforՒ
manceڒobligationڒisڒsatisfiedռڒtheڒcustomerխsڒpaymentsڒ
areڒrecognisedڒasڒaڒcontractualڒliabilityڒԼdownՒpaymentڒ
receivedԽսڒInڒtheڒcaseڒofڒfullՒserviceڒmaintenanceڒandڒ
tyreڒreplacementڒԼdueڒtoڒwearڒandڒtearԽռڒexperienceڒ
showsڒthatڒtheڒspecificڒserviceڒisڒonlyڒincurredڒatڒaڒ
laterڒpointڒinڒtimeڒduringڒtheڒtermڒofڒtheڒcontractռڒasڒ
theڒAllaneڒMobilityڒGroupڒmainlyڒleasesڒnewڒvehiclesսڒ
Theڒlongerڒtheڒpointڒinڒtimeڒatڒwhichڒtheڒfullڒserviceڒisڒ
renderedڒisڒpostponedռڒtheڒgreaterڒtheڒcontractualڒobliՒ
gationڒbecomesսڒ

Althoughڒmostڒleasesڒareڒclassifiedڒasڒoperatingڒleasesռڒ
theڒGroupڒalsoڒconcludesڒleasingڒagreementsڒthatڒareڒ
classifiedڒasڒfinanceڒleasesڒasڒsubstantiallyڒallڒrisksڒandڒ
rewardsڒincidentalڒtoڒtheڒownershipڒareڒtransferredڒtoڒ
theڒlesseeսڒAmountsڒdueڒunderڒfinanceڒleasesڒareڒrecՒ
ognisedڒasڒreceivablesڒatڒtheڒamountڒofڒtheڒGroupխsڒnetڒ
investmentڒinڒtheڒleasesڒandڒareڒsubsequentlyڒmeasՒ
uredڒapplyingڒtheڒeffectiveڒinterestڒmethodսڒFinanceڒ
leaseڒincomeڒisڒsplitڒupڒintoڒanڒinterestڒportionڒandڒreՒ
demptionڒpaymentsڒonڒtheڒreceivableսڒOnlyڒtheڒinterestڒ
portionڒisڒrecognisedڒthroughڒprofitڒandڒlossսڒTheڒ

financeڒincomeڒisڒallocatedڒoverڒtheڒtermڒofڒtheڒleaseڒ
onڒaڒsystematicڒandڒrationalڒbasisսڒLeaseڒpaymentsڒreՒ
latingڒtoڒtheڒperiodڒareڒappliedڒagainstڒtheڒgrossڒinvestՒ
mentڒinڒtheڒleaseڒtoڒreduceڒbothڒtheڒprincipalڒandڒtheڒ
unearnedڒfinanceڒincomeսڒ

VehicleڒsalesڒareڒrecognisedڒwhenڒtheڒvehicleڒisڒdelivՒ
eredڒandڒeconomicڒownershipڒisڒtransferredռڒtheڒ
amountڒofڒtheڒrevenueڒandڒtheڒcostsڒstillڒtoڒbeڒincurredڒ
canڒbeڒdeterminedڒreliablyڒandڒanڒincomingڒbenefitڒtoڒ
theڒbuyerڒisڒprobableսڒ

Netڒf inanceڒcosts ڒ
Interestڒincomeڒandڒexpenseڒpresentedڒinڒnetڒfinanceڒ
costsڒareڒrecognisedڒonڒanڒaccrualڒbasisڒtakingڒintoڒacՒ
countڒtheڒoutstandingڒloanڒamountڒandڒtheڒapplicableڒ
rateڒofڒinterestսڒTheڒeffectiveڒinterestڒmethodڒisڒappliedڒ
forڒthisսڒ

Derivat ivesڒandڒhedgingڒre lat ionship ڒ
TheڒGroupڒdesignatesڒindividualڒfinancialڒinstrumentsռڒ
includingڒderivativesռڒasڒpartڒofڒcashڒflowڒhedgesսڒ
Hedgeڒrelationshipsڒareڒaccountedڒinڒaccordanceڒwithڒ
IFRSڒԚսڒڒ

Theڒeligibilityڒandڒdetailsڒofڒtheڒhedgeڒrelationshipڒ
betweenڒhedgedڒitemڒandڒhedgingڒinstrumentڒasڒwellڒ
asڒtheڒrelevantڒriskڒmanagementڒobjectivesڒandڒ
strategiesڒareڒdocumentedڒatڒtheڒstartڒofڒhedgeڒ
accountingսڒInڒadditionռڒbothڒatڒtheڒinceptionڒofڒtheڒ
hedgingڒrelationshipڒandڒoverڒtheڒcourseڒofڒtheڒ
relationshipռڒitڒisڒregularlyڒdocumentedڒwhetherڒtheڒ
hedgingڒinstrumentڒdesignatedڒinڒtheڒhedgeڒ
relationshipڒmeetsڒtheڒrequirementsڒforڒhedgeڒ
effectivenessսڒ

Theڒeffectiveڒportionڒofڒtheڒchangeڒinڒtheڒfairڒvalueڒofڒ
derivativesռڒwhichڒareڒsuitableڒforڒcashڒflowڒhedgesڒ
andڒwhichڒhaveڒbeenڒdesignatedڒasڒsuchռڒisڒrecognisedڒ
inڒotherڒcomprehensiveڒincomeڒunderڒtheڒitemڒ
ձChangesڒofڒderivativeڒfinancialڒinstrumentڒinڒhedgeڒ
relationshipկսڒTheڒgainڒorڒlossڒfromڒtheڒineffectiveڒ
portionڒisڒrecognisedڒimmediatelyڒinڒtheڒnetڒfinanceڒ
costsսڒAmountsڒrecognisedڒinڒotherڒcomprehensiveڒinՒ
comeڒareڒtransferredڒtoڒtheڒincomeڒstatementڒduringڒ
theڒperiodڒinڒwhichڒtheڒhedgeڒunderlyingڒtransactionڒisڒ
alsoڒcarriedڒthroughڒprofitڒorڒlossսڒTheyڒareڒrecognisedڒ
inڒtheڒsameڒitemڒofڒincomeڒstatementڒthatڒalsoڒlistڒtheڒ
underlyingڒtransactionսڒTheڒsectionڒtitledڒձAdditionalڒ
disclosuresڒonڒfinancialڒinstrumentsկڒprovidesڒdetailsڒ
onڒtheڒfairڒvalueڒofڒtheڒderivativesڒusedڒforڒhedgingսڒ
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Financialڒaccountingڒofڒtheڒhedgingڒrelationshipڒendsڒ
whenڒtheڒhedgingڒinstrumentsڒexpiresռڒisڒsoldڒorڒtermiՒ
natedռڒorڒtheڒinstrumentڒisڒnoڒlongerڒsuitableڒforڒhedgՒ
ingսڒTheڒfullڒamountڒofڒgainsڒorڒlossesڒrecognisedڒinڒ
otherڒcomprehensiveڒincomeڒatڒthisڒpointڒinڒtimeڒandڒ
accumulatedڒinڒequityڒremainsڒinڒequityڒandڒisڒonlyڒ
recognisedڒinڒtheڒincomeڒstatementڒwhenڒtheڒexՒ
pectedڒtransactionڒisڒalsoڒrecognisedڒinڒtheڒincomeڒ
statementսڒOnceڒtheڒforecastedڒtransactionڒisڒnoڒ
longerڒexpectedڒtoڒoccurռڒtheڒcumulativeڒgainڒorڒlossڒ
recognisedڒinڒequityڒisڒdirectlyڒtransferredڒtoڒtheڒinՒ
comeڒstatementսڒ

Derivativesڒareڒmeasuredڒonڒinitialڒrecognitionڒatڒfairڒ
valueڒandڒsubsequentlyڒatڒtheڒendڒofڒeachڒreportingڒ
periodڒtheyڒareڒremeasuredڒtoڒtheirڒfairڒvalueսڒTheڒfairڒ
valueڒofڒinterestڒrateڒderivativesڒisڒdeterminedڒbyڒdisՒ
countingڒtheڒexpectedڒfutureڒcashڒflowsڒoverڒtheڒreՒ
mainingڒtermڒofڒtheڒcontractڒusingڒtheڒcurrentڒyieldڒ
curvesսڒTheڒaccountingڒforڒsubsequentڒchangesڒinڒfairڒ
valueڒdependsڒonڒwhetherڒtheڒderivativeڒhasڒbeenڒdesՒ
ignatedڒasڒaڒhedgingڒinstrumentսڒ

TheڒGroupڒintroducedڒhedgeڒaccountingڒforڒcertainڒinՒ
terestڒrateڒderivativesռڒwhichڒareڒreportedڒunderڒnonՒ
currentڒotherڒreceivablesڒandڒassetsڒԼpreviousڒyearրڒ
otherڒnonՒcurrentڒliabilitiesԽսڒTheڒGroupڒusesڒtheseڒfiՒ
nancialڒinstrumentsڒtoڒhedgeڒcashڒflowsڒfromڒvariableՒ
rateڒliabilitiesڒunderڒtheڒAssetڒBackedڒSecuritiesڒproՒ
grammeڒagainstڒchangesڒtoڒtheڒunderlyingڒinterestڒ
rateսڒ

TheڒCompanyڒdeterminesڒtheڒeconomicڒrelationshipڒ
betweenڒtheڒhedgedڒunderlyingڒitemڒandڒtheڒhedgingڒ
instrumentڒtoڒassessڒtheڒeffectivenessڒofڒtheڒhedgingռڒ
basedڒonڒtheڒreferenceڒinterestڒrateռڒtheڒtermռڒtheڒvariՒ
ableڒinterestڒfixingڒperiodռڒtheڒamortisationڒprofileڒandڒ
theڒdueڒdateڒasڒwellڒasڒtheڒnotionalڒamountսڒ

TheڒCompanyڒassessesڒtheڒeffectivenessڒofڒtheڒhedgՒ
ingڒinstrumentխsڒcompensationڒforڒchangesڒinڒtheڒcashڒ
flowsڒofڒtheڒhedgedڒitemڒbyڒmeansڒofڒtheڒcriticalڒtermsڒ
matchڒmethodڒԼprospectiveԽڒandڒtheڒcalculationڒofڒinefՒ
fectivenessڒbyڒmeansڒofڒcumulativeڒdollarڒoffsetڒtestsڒ
underڒrecourseڒofڒtheڒhypotheticalڒderivativeڒmethodڒ
ԼretrospectiveԽսڒ

Ineffectivenessڒcanڒoccurڒmainlyڒinڒcaseڒtheڒmarketڒ
valueڒdoesڒnotڒequalڒzeroڒatڒtheڒdateڒofڒdesignationսڒInڒ
theڒrareڒcaseڒofڒunexpectedڒrepaymentsڒfromڒtheڒassetڒ

backedڒsecuritiesڒprogrammeռڒtheڒhedgingڒinstrumentsڒ
areڒdeՒdesignatedڒaccordinglyڒtoڒavoidڒoverՒhedgingսڒ

Incomeڒ taxڒexpenseڒ
IncomeڒtaxڒexpenseڒisڒtheڒaggregateڒofڒcurrentڒtaxڒexՒ
penseڒandڒdeferredڒtaxesսڒڒ

Currentڒtaxڒexpenseڒisڒcalculatedڒonڒtheڒbasisڒofڒtheڒ
taxableڒincomeڒforڒtheڒyearսڒTaxableڒprofitڒdiffersڒfromڒ
theڒprofitڒbeforeڒtaxesڒԼEBTԽڒreportedڒinڒtheڒGroupխsڒinՒ
comeڒstatementڒbecauseڒitڒexcludesڒitemsڒofڒincomeڒorڒ
expenseڒthatڒareڒtaxableڒorڒdeductibleڒonlyڒinڒlaterڒ
yearsڒorڒthatڒareڒneverڒtaxableڒorڒdeductibleսڒڒ

DeferredڒtaxesڒareڒtheڒtaxڒchargesڒandڒtaxڒreliefsڒexՒ
pectedڒtoڒresultڒfromڒdifferencesڒbetweenڒtheڒcarryingڒ
amountsڒofڒassetsڒandڒliabilitiesڒinڒtheڒconsolidatedڒfiՒ
nancialڒstatementsڒandڒtheirڒtaxڒbaseսڒ

Inڒaccordanceڒwithڒtheڒbalanceڒsheetڒliabilityڒmethodڒ
asڒdefinedڒbyڒIASڒ12ڒIncomeڒtaxesռڒdeferredڒtaxesڒareڒ
recognisedڒforڒallڒtemporaryڒtaxableڒdifferencesڒarisingڒ
fromڒtheڒdeviationsڒinڒtheڒvaluationڒofڒassetsڒandڒliabiliՒ
tiesڒasڒagainstڒtheڒcorrespondingڒtaxڒbaseսڒDeferredڒ
taxڒassetsڒcanڒonlyڒbeڒrecognisedڒtoڒtheڒextentڒthatڒitڒisڒ
probableڒthatڒtaxableڒprofitsڒwillڒbeڒavailableڒagainstڒ
whichڒdeductibleڒtemporaryڒdifferencesڒcanڒbeڒutilisedսڒ

Theڒcarryingڒamountڒofڒdeferredڒtaxڒassetsڒisڒreviewedڒ
atڒeachڒbalanceڒsheetڒdateڒandڒreducedڒtoڒtheڒextentڒ
thatڒitڒisڒnoڒlongerڒprobableڒthatڒsufficientڒtaxableڒprofՒ
itsڒwillڒbeڒavailableڒtoڒallowڒallڒorڒpartڒofڒtheڒassetڒtoڒbeڒ
recoveredսڒ

DeferredڒtaxesڒareڒmeasuredڒatڒtheڒtaxڒratesڒandڒtaxaՒ
tionڒlawsڒthatڒareڒexpectedڒtoڒapplyڒtoڒtheڒperiodڒwhenڒ
theڒtemporaryڒdifferencesڒreverseڒorڒtheڒtaxڒlossڒcarՒ
ryforwardsڒareڒusedսڒUntilڒchangesڒtoڒtaxڒlawsڒareڒratiՒ
fiedռڒdeferredڒtaxesڒareڒmeasuredڒatڒcurrentڒtaxڒratesսڒڒ

DeferredڒtaxesڒareڒrecognisedڒinڒtheڒGroupխsڒincomeڒ
statementռڒexceptڒwhereڒtheyڒrelateڒtoڒitemsڒnotڒrecogՒ
nisedڒinڒtheڒincomeڒstatementսڒInڒthisڒcaseڒtheڒdeferredڒ
taxesڒareڒrecognisedڒinڒotherڒcomprehensiveڒincomeڒorڒ
directlyڒinڒequityսڒDeferredڒtaxڒassetsڒandڒliabilitiesڒareڒ
offsetڒonlyڒwhereڒthereڒisڒaڒlegallyڒenforceableڒrightڒtoڒ
setڒoffڒcurrentڒtaxڒassetsڒagainstڒcurrentڒtaxڒliabilitiesڒ
andڒwhenڒtheyڒrelateڒtoڒincomeڒtaxesڒleviedڒbyڒtheڒ
sameڒtaxڒauthorityڒandڒwhenڒtheڒGroupڒintendsڒtoڒsetՒ
tleڒitsڒcurrentڒtaxڒassetsڒandڒliabilitiesڒonڒaڒnetڒbasisսڒ
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Ԥօԣ  Assetsڒ

Goodwi l l ڒ
GoodwillڒresultingڒfromڒaڒbusinessڒcombinationڒisڒcarՒ
riedڒatڒcostڒlessڒanyڒnecessaryڒimpairmentڒandڒisڒpreՒ
sentedڒseparatelyڒinڒtheڒconsolidatedڒbalanceڒsheetսڒ
ForڒtheڒpurposeڒofڒimpairmentڒtestingռڒgoodwillڒisڒalloՒ
catedڒtoڒthoseڒcashՒgeneratingڒunitsڒԼorڒgroupsԽڒofڒtheڒ
Groupڒthatڒareڒexpectedڒtoڒbenefitڒfromڒtheڒsynergiesڒ
ofڒtheڒbusinessڒcombinationսڒ

ThoseڒcashՒgeneratingڒunitsռڒtoڒwhichڒaڒportionڒofڒ
goodwillڒhasڒbeenڒallocatedռڒmustڒbeڒtestedڒforڒimpairՒ
mentڒatڒleastڒannuallyսڒIfڒtheڒrecoverableڒamountڒofڒaڒ
cashՒgeneratingڒunitڒisڒsmallerڒthanڒtheڒcarryingڒ
amountڒofڒtheڒunitռڒtheڒimpairmentڒcostsڒisڒallocatedڒ
firstڒtoڒtheڒcarryingڒamountڒofڒgoodwillڒallocatedڒtoڒtheڒ
unitڒandڒthenڒtoڒtheڒotherڒassetsڒofڒtheڒunitڒproڒrataڒonڒ
theڒbasisڒofڒtheڒcarryingڒamountڒofڒeachڒassetڒinڒtheڒ
unitսڒTheڒrecoverableڒamountڒisڒtheڒhigherڒvalueڒfromڒ
theڒvalueڒinڒuseڒandڒtheڒfairڒvalueڒlessڒcostsڒforڒsellingڒ
theڒassetսڒ

Anyڒimpairmentڒofڒgoodwillڒisڒrecognisedڒdirectlyڒinڒtheڒ
incomeڒstatementսڒAnڒimpairmentڒlossڒrecognisedڒforڒ
goodwillڒshallڒnotڒbeڒreversedڒinڒaڒsubsequentڒperiodսڒ

Theڒannualڒimpairmentڒtestڒisڒbasedڒonڒmanagementիsڒ
planningڒofڒtheڒcashڒgeneratedڒunitսڒTheڒplanningڒasՒ
sumptionsڒusedڒtoڒdetermineڒtheڒvalueڒinڒuseڒareڒ
adaptedڒannuallyڒtoڒreflectڒcurrentڒmarketڒconditionsڒ
andڒtheڒCompanyիsڒresultsڒofڒoperationsսڒTheڒmodelڒ
usedڒforڒtheڒimpairmentڒtestڒisڒbasedڒonڒtheڒdiscountedڒ
cashڒflowڒmethodռڒwithڒaڒmultiՒyearڒplanڒandڒaڒgrowthڒ
factorڒofڒ1ٝڒtakenڒasڒtheڒbasisڒinڒderivingڒaڒsustainableڒ
figureսڒTheڒdiscountڒratesڒԼasڒweightedڒaverageڒcostڒofڒ
capitalռڒWACCsռڒpreՒtaxڒfiguresڒandڒgrowthڒdiscountԽڒ
usedڒareڒcurrentlyڒaroundڒԓս2ٝڒtoڒԔս1ٝڒԼ2020րڒbetweenڒ
ԓսԘٝڒandڒԔս0ٝԽսڒTheڒassumptionsڒusedڒforڒtheڒmodelڒ
areڒbasedڒonڒexternalڒobservationsսڒInڒtheڒopinionڒofڒAlՒ
laneռڒthereڒareڒnoڒreasonablyڒconceivableڒchangeڒinڒtheڒ
underlyingڒassumptionsռڒonڒwhichڒtheڒdeterminationڒofڒ
theڒrecoverableڒamountڒisڒbasedռڒthatڒwouldڒresultڒinڒ
theڒaccumulatedڒcarryingڒamountڒofڒtheڒcashՒgeneratՒ
ingڒunitڒexceedingڒitsڒrecoverableڒamountսڒ

Intangible ڒassetsڒ
IntangibleڒassetsڒincludeڒpurchasedڒandڒinternallyڒdeՒ
velopedڒsoftwareռڒasڒwellڒasڒanyڒadvanceڒpaymentsڒinڒ
respectڒofڒintangibleڒassetsսڒ

Purchasedڒintangibleڒassetsڒareڒreportedڒatڒacquisitionڒ
costڒlessڒaccumulatedڒdepreciationڒandڒimpairmentڒ
lossesսڒInternallyڒgeneratedڒintangibleڒassetsڒareڒonlyڒ
capitalisedڒatڒproductionڒcostڒifڒtheڒcriteriaڒsetڒoutڒinڒ
IASڒԓԙڒhaveڒbeenڒmetսڒIfڒtheڒcapitalisationڒcriteriaڒhaveڒ
notڒbeenڒmetռڒtheڒexpensesڒareڒrecognisedڒinڒtheڒinՒ
comeڒstatementڒinڒtheڒyearڒinڒwhichڒtheyڒareڒincurredսڒ
IntangibleڒassetsڒareڒamortisedڒonڒaڒstraightՒlineڒbasisڒ
overڒaڒusefulڒlifeڒofڒthreeڒtoڒfiveڒyearsսڒInڒaccordanceڒ
withڒIASڒԓԗռڒintangibleڒassetsڒwhoseڒusefulڒlivesڒcannotڒ
beڒdeterminedڒorڒareڒgenerallyڒindefiniteڒareڒtestedڒforڒ
impairmentڒonڒanڒannualڒbasisڒandռڒwhereڒnecessaryռڒ
writtenڒdownڒtoڒtheirڒfairڒvalueսڒ

Proper tyڒandڒequipmentڒ
Propertyڒandڒequipmentڒareڒcarriedڒatڒcostڒlessڒ
straightՒlineڒdepreciationڒandڒrecognisedڒimpairmentսڒ
Depreciationڒisڒtakenڒsoڒthatڒtheڒacquisitionڒcostsڒofڒ
assetsڒareڒdepreciatedڒonڒaڒstraightՒlineڒbasisڒoverڒ
theirڒexpectedڒusefulڒlivesսڒTheڒexpectedڒusefulڒlivesռڒ
residualڒvaluesڒandڒdepreciationڒmethodsڒareڒreՒevaluՒ
atedڒatڒtheڒendڒofڒeachڒreportingڒperiodڒandڒallڒnecesՒ
saryڒchangesڒinڒestimatesڒareڒappliedڒprospectivelyսڒ

Depreciationڒisڒbasedڒonڒtheڒfollowingڒusefulڒlivesռڒ
whichڒapplyڒuniformlyڒthroughoutڒtheڒGroupսڒ

Usefulڒlivesڒ ڒڒڒڒڒ
Operatingڒandڒofficeڒequipmentڒ ԣڒtoڒԣԤڒyearsڒڒڒڒڒڒ
ڒ
Propertyڒandڒequipmentڒareڒderecognisedڒeitherڒwhenڒ
theyڒareڒdisposedڒofڒorڒwhenڒnoڒfurtherڒeconomicڒbenՒ
efitڒisڒtoڒbeڒexpectedڒfromڒtheڒcontinuedڒuseڒofڒtheڒasՒ
setսڒTheڒresultingڒgainڒorڒlossڒfromڒtheڒsaleڒorڒ
retirementڒofڒpropertyڒorڒequipmentڒisڒdeterminedڒasڒ
theڒdifferenceڒbetweenڒtheڒsalesڒproceedsڒandڒtheڒcarՒ
ryingڒamountڒofڒtheڒassetڒandڒisڒrecognisedڒinڒprofitڒorڒ
lossսڒ

Impairment ofڒ nonՒfڒnonՒcurrentڒ inancia l ڒ
assetsڒ
TheڒGroupڒreviewsڒtheڒcarryingڒamountsڒofڒpropertyڒ
andڒequipmentڒandڒintangibleڒassetsڒasڒwellڒasڒtheڒ
leaseڒassetsڒatڒeachڒbalanceڒsheetڒdateڒtoڒdetermineڒifڒ
thereڒareڒanyڒindicationsڒforڒanڒimpairmentڒofڒtheseڒasՒ
setsսڒIfڒanyڒsuchڒindicationsڒcanڒbeڒdetectedռڒtheڒreՒ
coverableڒamountڒofڒtheڒassetڒisڒestimatedڒtoڒ
determineڒtheڒextentڒofڒtheڒpossibleڒimpairmentڒexՒ
penseսڒ
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Leasesڒ
TheڒAllaneڒMobilityڒGroupڒassessesڒatڒtheڒcommenceՒ
mentڒdateڒofڒtheڒcontractڒwhetherڒaڒcontractڒisڒorڒconՒ
tainsڒaڒleaseսڒAڒcontractڒisڒorڒcontainsڒaڒleaseڒifڒtheڒ
contractڒconveysڒtheڒrightڒtoڒcontrolڒtheڒuseڒofڒanڒidenՒ
tifiedڒassetڒforڒaڒperiodڒofڒtimeڒinڒexchangeڒofڒconsidՒ
erationսڒTheڒAllaneڒMobilityڒGroupڒactsڒbothڒasڒlessorڒ
andڒasڒlesseeڒ

Al laneڒMobi l i tyڒGroupڒasڒ lessor ڒ
Leasesڒareڒclassifiedڒasڒfinanceڒleasesռڒifڒitڒtransfersڒ
substantiallyڒallڒtheڒrisksڒandڒrewardsڒincidentalڒtoڒ
ownershipڒofڒanڒunderlyingڒassetڒtoڒtheڒlesseeսڒAllڒ
otherڒleasingڒrelationsڒareڒclassifiedڒasڒoperatingڒ
leasesսڒAllaneڒMobilityڒGroupڒalsoڒconcludesڒbuyՒbackڒ
agreementsڒwithڒtheڒsupplierڒofڒtheڒrespectiveڒvehicleսڒ
Consideringڒallڒtheڒfactsڒandڒconditionsڒrelatingڒtoڒtheڒ
buyՒbackڒagreementڒandڒtheڒAllaneڒMobilityڒGroupխsڒ
specificڒuseڒofڒtheڒvehiclesڒduringڒtheڒperiodڒfromڒacՒ
quisitionڒtoڒfinalڒԼselfՒԽڒreՒmarketingڒofڒtheڒvehiclesռڒ
substantiallyڒallڒtheڒrisksڒandڒrewardsڒincidentalڒtoڒ
ownershipڒofڒtheڒvehiclesڒremainsڒwithڒAllaneڒMobilityڒ
Groupսڒ

AssetsڒleasedڒoutڒbyڒtheڒAllaneڒMobilityڒGroupڒasڒlesՒ
sorڒunderڒoperatingڒleasesڒareڒcarriedڒinڒtheڒbalanceڒ
sheetڒatڒcostڒlessڒstraightՒlineڒdepreciationڒconsideringڒ
theirڒcalculatedڒresidualڒvaluesսڒTheڒdurationڒofڒtheڒ
scheduledڒdepreciationڒcorrespondsڒwithڒtheڒleaseڒ
termսڒTheڒresidualڒvaluesڒareڒbasedڒonڒtheڒbuybackڒ
valueڒperڒvehicleڒtypeڒcontractuallyڒagreedڒwithڒtheڒ
suppliersսڒIfڒnoڒbuybackڒvaluesڒhaveڒbeenڒagreedռڒtheڒ
residualڒvalueڒisڒbasedڒonڒtheڒestimatedڒfairڒvalueսڒEstiՒ
matingڒtheڒresidualڒvaluesڒnecessitatesڒassumptionsڒ
regardingڒtheڒageڒandڒmileageڒofڒtheڒvehicleڒatڒtheڒtimeڒ
ofڒitsڒdisposalڒasڒwellڒasڒtheڒexpectedڒconditionsڒonڒtheڒ
usedڒvehicleڒmarketսڒThisڒresultsڒinڒaڒmarketڒpriceڒriskڒ
exposureռڒwhichڒisڒevaluatedڒbyڒtheڒGroupڒperiodicallyڒ
byڒestimatingڒresidualڒvaluesڒandڒadjustingڒdepreciaՒ
tionڒratesսڒImpairmentڒlossesڒareڒrecognisedڒinڒindividՒ
ualڒcasesռڒifڒtheڒcarryingڒamountռڒwhichڒisڒbasedڒonڒtheڒ
originallyڒcalculatedڒresidualڒvalueռڒexceedsڒtheڒcarryՒ
ingڒamountڒexpectedڒprospectivelyڒatڒdisposalսڒInڒacՒ
cordanceڒwithڒIFRS1ڒԗռڒleasedڒassetsڒareڒreportedڒ
withinڒtheڒnonՒcurrentڒassetsڒsectionսڒ

LeaseڒassetsڒthatڒtheڒAllaneڒMobilityڒGroupڒhasڒleasedڒ
outڒasڒfinanceڒleasesڒareڒrecognisedڒatڒtheڒpresentڒ
valueڒofڒtheڒcontractuallyڒagreedڒpaymentsڒasڒassetsڒ
underڒfinanceڒleaseڒreceivablesսڒLeaseڒpaymentsڒareڒ
apportionedڒbetweenڒinterestڒpaymentsڒandڒ

repaymentsڒofڒtheڒleasingڒreceivableռڒtoڒachieveڒaڒconՒ
stantڒperiodicڒrateڒofڒinterestڒonڒtheڒreceivableսڒOnlyڒ
theڒinterestڒportionڒisڒrecognisedڒthroughڒprofitڒorڒlossսڒ

WhenڒaڒcontractڒincludesڒbothڒleaseڒandڒnonՒleaseڒ
componentsڒtheڒGroupڒappliesڒIFRS1ڒԕڒtoڒallocateڒtheڒ
considerationڒunderڒtheڒcontractڒtoڒeachڒcomponentսڒ

SaleՒandՒLeasebackڒ
ToڒfinanceڒitsڒleaseڒassetsڒtheڒAllaneڒMobilityڒGroupڒ
alsoڒundertakesڒsaleڒandڒleaseՒbackڒtransactionsսڒAsڒ
thereڒisڒnoڒsaleڒinڒeconomicڒtermsռڒtheڒAllaneڒMobilityڒ
Groupڒcontinuesڒtoڒrecognizeڒtheڒvehiclesڒinڒtheڒitemڒofڒ
leaseڒassetsսڒTheڒpurchaseڒpriceڒreceivedڒrepresentsڒaڒ
financialڒliabilityսڒLeasingڒpaymentsڒtoڒtheڒlessorڒareڒdiՒ
videdڒupڒintoڒanڒinterestڒrateڒportionڒandڒaڒredemptionڒ
portionսڒOnlyڒtheڒinterestڒrateڒportionڒisڒrecognisedڒinڒ
theڒincomeڒstatementսڒ

TheڒrespectiveڒleasedڒoutڒassetsڒinڒoperateڒleaseڒconՒ
tractsڒareڒdepreciatedڒtoڒtheirڒcontractualڒresidualڒvalՒ
uesڒonڒaڒstraightՒlineڒbasisڒoverڒtheڒrespectiveڒleaseڒ
termsսڒImpairmentڒlossesڒareڒrecognisedڒinڒtheڒeventڒ
thatڒanڒindicationڒofڒimpairmentڒisڒgivenսڒڒ

Al laneڒMobi l i tyڒGroupڒasڒ lesseeڒ
TheڒAllaneڒMobilityڒGroupڒalsoڒactsڒasڒcontractualڒlesՒ
seeڒinڒleaseڒagreementsڒrelatingڒinڒparticularڒtoڒrentalڒ
agreementsڒforڒbuildingsڒTheڒleasesڒcarryڒaڒtermڒofڒupڒ
to2ڒԕڒyearsռڒbutڒmayڒalsoڒincludeڒrenewalڒoptionsսڒTheڒ
measurementڒofڒextensionڒandڒterminationڒoptionsڒwasڒ
basedڒonڒtheڒfindingsڒatڒtheڒtimeڒofڒfirstՒtimeڒadoptionڒ
respectivelyڒatڒleaseڒcommencementڒdateսڒ

AccordingڒtoڒIFRS1ڒԗڒrightڒofڒuseڒassetsڒcompriseڒtheڒ
initialڒmeasurementڒofڒtheڒcorrespondingڒleaseڒliabilityռڒ
leaseڒpaymentsڒmadeڒatڒorڒbeforeڒtheڒcommencementڒ
dayռڒlessڒanyڒleaseڒincentivesڒreceivedڒandڒanyڒinitialڒ
directڒcostsսڒRightՒofՒuseڒassetsڒareڒdepreciatedڒonڒaڒ
straightՒlineڒbasisڒoverڒtheڒleaseڒtermսڒTheڒcapitalizedڒ
Rightڒofڒuseڒassetsռڒresultingڒfromڒleasingڒrelationshipsռڒ
haveڒaڒremainingڒusefulڒlifeڒofڒ10ڒto2ڒԙԙڒmonthսڒTheڒ
leaseڒliabilityڒisڒinitiallyڒmeasuredڒatڒtheڒpresentڒvalueڒ
ofڒtheڒleaseڒpaymentsڒthatڒareڒnotڒpaidڒatڒtheڒcomՒ
mencementڒdateռڒdiscountedڒbyڒusingڒtheڒrateڒimplicitڒ
inڒtheڒleaseսڒIfڒthisڒrateڒcanڒnotڒbeڒreadilyڒdeterminedռڒ
AllaneڒMobilityڒGroupڒusesڒitsڒincrementalڒborrowingڒ
rateսڒExceptڒforڒshortՒtermڒleasesڒandڒleasesڒofڒlowڒ
valueսڒForڒtheseڒleasesռڒtheڒAllaneڒMobilityڒGroupڒrecՒ
ognizesڒtheڒleaseڒpaymentsڒasڒoperatingڒexpensesսڒ
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ForڒleasesڒthatڒwereڒconcludedڒbeforeڒtheڒdateڒofڒfirstՒ
timeڒadoptionռڒtheڒAllaneڒMobilityڒGroupڒdecidedڒnotڒtoڒ
reviewڒagainڒwhetherڒanڒagreementڒisڒorڒcontainsڒaڒ
leaseڒatڒtheڒtimeڒofڒfirstՒtimeڒadoptionռڒbutڒtoڒretainڒtheڒ
previousڒassessmentڒmadeڒunderڒIAS1ڒԘڒandڒIFRICڒԔսڒ

Someڒleasesڒhaveڒvariableڒleaseڒpaymentsڒlinkedڒtoڒanڒ
indexڒorڒԼinterestՒԽrateսڒAnyڒadjustmentsڒtoڒtheڒindexڒ
areڒrecognisedڒasڒadditionڒduringڒtheڒcurrentڒreportingڒ
periodڒandڒanڒestimateڒofڒpossibleڒindexڒadjustmentsڒisڒ
notڒincludedڒinڒtheڒmeasurementڒofڒtheڒleaseڒliabilityսڒ
AgreementsڒincludingڒrenewalڒoptionsڒforڒwhichڒexerՒ
ciseڒisڒdeemedڒsufficientlyڒcertainռڒtheڒunderlyingڒestiՒ
matedڒtermڒofڒtheڒleaseڒincludesڒtheڒrenewalսڒForڒ
leasesڒwithڒaڒtermڒofڒtwelveڒmonthsڒorڒlessռڒtheڒelecՒ
tionڒoptionڒwasڒexercisedռڒandڒtheirڒpaymentsڒareڒrecՒ
ognisedڒasڒanڒexpenseڒinڒprofitڒorڒlossڒonڒaڒstraightՒlineڒ
basisսڒLeasesڒwithoutڒaڒwrittenڒagreementڒandڒwhichڒ
areڒofڒminorڒimportanceڒwereڒclassifiedڒasڒshortՒtermڒ
leasesսڒSpecialڒterminationڒrightsڒonڒourڒpartڒwereڒnotڒ
consideredڒlikelyڒtoڒbeڒexercisedսڒ

Inventoriesڒ
TheڒitemڒinventoriesڒconsistڒtoڒtheڒmajorڒpartڒofڒvehiՒ
clesڒintendedڒforڒsaleսڒTheseڒareڒmeasuredڒatڒamorՒ
tisedڒcostsռڒincludingڒincidentalڒcostsռڒandڒareڒregularlyڒ
comparedڒwithڒtheڒestimatedڒnetڒrealisableڒvalueսڒIfڒthisڒ
isڒlowerռڒanڒimpairmentڒlossڒisڒrecognisedսڒ

Financia l assetsքڒ otherڒ ڒ receivablesڒandڒ
assetsڒ
TheڒfinancialڒassetsڒconsistڒofڒoriginatedڒloansڒandڒreՒ
ceivablesռڒequityڒinstrumentsռڒpurchasedڒdebtڒinstruՒ
mentsռڒcashڒandڒcashڒequivalentsռڒandڒderivativesսڒ
FinancialڒassetsڒareڒrecognisedڒwhenڒtheڒGroupڒhasڒaڒ
contractualڒrightڒtoڒreceiveڒcashڒorڒanotherڒfinancialڒ
assetڒfromڒanotherڒpartyսڒPurchasesڒandڒsalesڒofڒfiՒ
nancialڒassetsڒareڒgenerallyڒrecognisedڒatڒtheڒsettleՒ
mentڒdateսڒFinancialڒassetsڒareڒinitiallyڒrecognisedڒatڒ
fairڒvalueڒplusڒtransactionڒcostsڒifڒapplicableսڒTransacՒ
tionڒcostsڒincurredڒforڒtheڒpurchaseڒofڒfinancialڒassetsڒ
atڒfairڒvalueڒthroughڒprofitڒorڒlossڒareڒrecognisedڒimՒ
mediatelyڒinڒprofitڒorڒlossսڒSubsequentڒmeasurementڒisڒ
basedڒonڒtheڒallocationڒofڒtheڒfinancialڒassetsڒtoڒtheڒ
categoriesڒaccordingڒtoڒIFRSڒԚսڒ

TheڒGroupڒclassifiesڒitsڒfinancialڒassetsڒinڒtheڒfollowingڒ
measurementڒcategoriesրڒatڒfairڒvalueռڒwithڒchangesڒ
recognisedڒeitherڒthroughڒprofitڒorڒlossڒorڒthroughڒ
otherڒcomprehensiveڒincomeڒandڒatڒamortisedڒcostսڒڒ

FinancialڒassetsڒthatڒareڒheldڒforڒcollectionڒofڒcontracՒ
tualڒcashڒflowsڒandڒthoseڒcashڒflowsڒrepresentڒsolelyڒ
paymentsڒofڒprincipalڒandڒinterestڒareڒmeasuredڒatڒ
amortisedڒcostڒusingڒtheڒeffectiveڒinterestڒmethodսڒ
TradeڒreceivablesռڒfinancialڒreceivablesڒandڒloansڒreՒ
portedڒinڒotherڒassetsռڒasڒwellڒasڒcashڒandڒcashڒequivՒ
alentsڒareڒassignedڒtoڒthisڒmeasurementڒcategoryսڒڒ

InterestڒincomeڒfromڒitemsڒinڒthisڒcategoryڒisڒcalcuՒ
latedڒusingڒtheڒeffectiveڒinterestڒmethodڒunlessڒtheڒreՒ
ceivablesڒareڒshortՒtermڒandڒtheڒeffectڒofڒinterestڒ
accumulationڒisڒimmaterialսڒ

Assetsڒthatڒareڒheldڒforڒcollectionڒofڒcontractualڒcashڒ
flowsڒandڒforڒsaleռڒandڒwhoseڒcashڒflowsڒrepresentڒ
solelyڒpaymentsڒofڒprincipalڒandڒinterestڒareڒmeasuredڒ
atڒfairڒvalueڒthroughڒotherڒcomprehensiveڒincomeսڒ
Theseڒareռڒinڒparticularռڒdebtڒinstrumentsڒnotڒheldڒtoڒ
maturityսڒChangesڒinڒtheڒfairڒvalueڒareڒrecognisedڒinڒ
otherڒcomprehensiveڒincomeսڒChangesڒinڒfairڒvalueڒareڒ
onlyڒrecognisedڒinڒprofitڒorڒlossڒwhenڒtheڒinstrumentڒisڒ
disposedڒofսڒInterestڒincomeڒfromڒtheseڒfinancialڒasՒ
setsڒisڒincludedڒinڒtheڒnetڒfinanceڒcostsڒusingڒtheڒefՒ
fectiveڒinterestڒrateڒmethodսڒAtڒpresentռڒtheڒGroupڒ
doesڒnotڒreportڒanyڒdebtڒinstrumentsڒthatڒareڒnotڒheldڒ
toڒmaturityսڒڒ

Assetsռڒthatڒareڒnotڒmeasuredڒatڒamortisedڒcostڒorڒatڒ
fairڒvalueڒthroughڒotherڒcomprehensiveڒincomeռڒareڒ
measuredڒatڒfairڒvalueڒthroughڒprofitڒorڒlossսڒEquityڒinՒ
strumentsڒandڒreceivablesڒfromڒderivativesڒreportedڒinڒ
otherڒfinancialڒassetsڒareڒassignedڒtoڒthisڒcategoryսڒ
Changesڒinڒtheڒfairڒvalueڒareڒrecognisedڒinڒprofitڒorڒ
lossսڒTheڒgainڒorڒlossڒresultingڒfromڒtheڒmeasurementڒ
ofڒderivativeڒfinancialڒinstrumentsڒisڒimmediatelyڒrecՒ
ognisedڒinڒprofitڒorڒlossռڒunlessڒtheڒderivativeڒisڒdesigՒ
natedڒandڒeffectiveڒasڒhedgingڒinstrumentڒinڒaڒhedgingڒ
relationshipڒԼhedgeڒaccountingԽսڒInڒthisڒcaseռڒtheڒtimՒ
ingڒofڒtheڒrecognitionڒinڒtheڒincomeڒstatementڒofڒtheڒ
measurementڒresultsڒdependsڒonڒtheڒtypeڒofڒhedgingڒ
relationshipսڒ

Financialڒassetsռڒwithڒtheڒexceptionڒofڒfinancialڒassetsڒ
atڒfairڒvalueڒthroughڒprofitڒorڒlossռڒareڒassessedڒatڒ
eachڒreportingڒdateڒonڒtheڒbasisڒofڒexpectedڒcreditڒ
lossesսڒTheڒimpairmentڒmethodڒappliedڒdependsڒonڒ
whetherڒthereڒhasڒbeenڒaڒsignificantڒincreaseڒinڒcreditڒ
risksսڒForڒtradeڒreceivablesڒandڒfinanceڒleaseڒreceivaՒ
blesռڒtheڒGroupڒappliesڒtheڒsimplifiedڒapproachռڒ
wherebyڒanڒimpairmentڒallowanceڒinڒtheڒamountڒofڒexՒ
pectedڒcreditڒlossesڒoverڒtheڒlifetimeڒofڒtheڒ
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receivablesڒisڒrecognisedڒforڒallڒinstrumentsڒirrespecՒ
tiveڒofڒtheirڒcreditڒqualityսڒ

SomeڒcategoriesڒofڒfinancialڒassetsռڒsuchڒasڒtradeڒreՒ
ceivablesռڒareڒtestedڒforڒimpairmentڒonڒaڒportfolioڒbaՒ
sisսڒTheڒportfolioՒbasedڒassessmentڒisڒcarriedڒoutڒbyڒ
groupingڒtogetherڒassetsڒwithڒsimilarڒriskڒcharacterisՒ
ticsռڒsuchڒasڒcustomerڒgroupռڒcustomerڒcreditworthiՒ
nessڒandڒtransactionڒtypeڒtoڒdetermineڒanڒimpairmentڒ
provisionڒreflectingڒtheڒexpectedڒprobabilityڒofڒdefaultսڒ

WhenڒassessingڒtheڒportfolioՒbasedڒimpairmentռڒtheڒ
Groupڒusesڒinڒadditionڒtoڒmanagementڒexpectationsռڒ
theڒhistoricalڒinformationڒonڒtheڒtimingڒofڒrecoveriesڒ
andڒdefaultsռڒandڒmakesڒnecessaryڒadjustmentsڒtoڒreՒ
flectڒcurrentڒandڒexpectedڒfutureڒeconomicڒconditionsڒ
thatڒmayڒaffectڒtheڒdefaultsսڒ

Inڒtheڒcaseڒofڒfinancialڒassetsڒmeasuredڒatڒamortisedڒ
costռڒtheڒimpairmentڒlossڒcorrespondsڒtoڒtheڒdifferՒ
enceڒbetweenڒtheڒcarryingڒamountڒofڒtheڒassetڒandڒ
theڒnetڒpresentڒvalueڒofڒexpectedڒfutureڒcashڒflowsڒ
determinedڒonڒtheڒbasisڒofڒtheڒoriginalڒeffectiveڒinterՒ
estڒrateڒofڒtheڒassetսڒ

AnڒimpairmentڒofڒtheڒaffectedڒfinancialڒassetsڒisڒrecՒ
ognisedڒinڒanڒimpairmentڒaccountڒԼallowanceڒaccountԽսڒ
ChangesڒinڒtheڒcarryingڒamountڒofڒtheڒimpairmentڒacՒ
countڒareڒrecognisedڒinڒtheڒincomeڒstatementսڒڒ

WhenڒtheڒGroupڒconsidersڒthatڒthereڒareڒnoڒrealisticڒ
prospectsڒofڒrecoveringڒtheڒassetռڒtheڒrelevantڒamountڒ
isڒwrittenՒoffսڒ

TheڒGroupڒalsoڒderecognisesڒaڒfinancialڒassetڒifڒtheڒ
contractualڒrightsڒtoڒcashڒflowsڒfromڒtheڒfinancialڒasՒ
setڒexpireڒorڒtheڒfinancialڒassetڒandڒpracticallyڒallڒtheڒ
opportunitiesڒandڒrisksڒassociatedڒwithڒtheڒfinancialڒ
assetڒareڒtransferredڒtoڒaڒthirdڒpartyսڒڒ

ԤօԤ  Equityڒandڒ l iabi l i t ies ڒ

Equity ڒ
Equityڒincludesڒotherڒcomprehensiveڒincomeڒresultingڒ
fromڒexchangeڒrateڒdifferencesڒofڒconsolidatedڒentitiesռڒ
forڒwhichڒtheڒfunctionalڒcurrencyڒdiffersڒfromڒtheڒcurՒ
rencyڒofڒtheڒGroupռڒreserveڒforڒderivativeڒfinancialڒinՒ
strumentsڒinڒhedgingڒrelationshipڒandڒactuarialڒgainsڒorڒ
lossesڒfromڒtheڒremeasurementڒofڒdefinedڒbenefitڒpenՒ
sionڒplansսڒ

Provisionsڒfor pensionsڒ ڒ
ProvisionsڒforڒpensionsڒareڒmeasuredڒusingڒtheڒproՒ
jectedڒunitڒcreditڒmethodսڒTheڒmeasurementڒisڒbasedڒ
onڒactuarialڒvaluationsڒbyڒindependentڒthirdڒpartiesڒreՒ
lyingڒonڒfinancialڒandڒdemographicڒassumptionsսڒTheڒ
assumptionsڒareڒreviewedڒforڒappropriatenessڒatڒeachڒ
balanceڒsheetڒdateսڒ

Theڒamountڒrecognisedڒasڒprovisionsڒforڒpensionsڒinڒ
theڒconsolidatedڒbalanceڒsheetڒisڒtheڒcurrentڒnetڒliabilՒ
ityڒofڒtheڒdefinedڒbenefitڒplansڒofڒtheڒGroupսڒServiceڒ
costsڒareڒrecognisedڒinڒpersonnelڒexpensesڒwithinڒtheڒ
consolidatedڒincomeڒstatementռڒwhileڒnetڒinterestڒinՒ
comeڒisڒrecognisedڒasڒpartڒofڒtheڒfinanceڒcostsսڒReՒ
measurementsڒofڒtheڒdefinedڒbenefitڒobligationռڒnetڒofڒ
taxڒareڒrecognisedڒinڒotherڒequityսڒTheseڒamountsڒrecՒ
ognisedڒinڒotherڒequityڒareڒnotڒrecognisedڒinڒtheڒinՒ
comeڒstatementڒinڒtheڒfutureսڒ

Provisionsڒ
AdequateڒprovisionsڒareڒrecognisedڒforڒpotentialڒobliՒ
gationsڒtoڒthirdڒpartiesڒifڒtheseڒareڒattributableڒtoڒaڒpastڒ
eventռڒifڒutilisationڒisڒmoreڒlikelyڒthanڒnotڒandڒaڒreliableڒ
estimateڒcanڒbeڒmadeڒofڒtheڒprobableڒamountڒofڒtheڒ
obligationսڒSuchڒliabilitiesڒareڒonlyڒcarriedڒasڒprovisionsڒ
ifڒtheirڒamountڒisڒuncertainڒandڒpaymentڒtoڒsettleڒtheڒ
obligationڒisڒprobableսڒTheڒmeasurementsڒareڒmadeڒ
withڒtheڒbestڒestimateڒofڒtheڒconsiderationڒrequiredڒtoڒ
settleڒtheڒpresentڒobligationڒatڒtheڒbalanceڒsheetڒdateռڒ
takingڒintoڒaccountڒtheڒrisksڒandڒuncertaintiesڒinherentڒ
inڒtheڒobligationսڒWhereڒaڒprovisionڒisڒmeasuredڒonڒtheڒ
basisڒofڒtheڒestimatedڒcashڒflowsڒforڒmeetingڒtheڒobliՒ
gationռڒtheseڒcashڒflowsڒareڒdiscountedڒifڒtheڒimpactڒonڒ
interestڒisڒsignificantսڒ

Financia l ڒ l iabi l i t ies ڒ
Financialڒliabilitiesڒareڒmeasuredڒonڒinitialڒrecognitionڒ
atڒtheirڒfairڒvalueڒandڒsubsequentlyڒՔڒwithڒtheڒexcepՒ
tionڒofڒderivativeڒfinancialڒinstrumentsڒandڒcontingentڒ
considerationڒresultingڒfromڒaڒbusinessڒcombinationռڒ
whichڒareڒmeasuredڒatڒfairڒvalueڒՔڒaccordingڒtoڒtheڒefՒ
fectiveڒinterestڒmethodڒatڒamortisedڒcostsڒlessڒdirectlyڒ
attributableڒtransactionڒcostsռڒwhereڒapplicableսڒLeasՒ
ingڒpaymentsڒforڒliabilitiesڒtoڒtheڒlessorڒareڒdividedڒupڒ
intoڒanڒinterestڒportionڒandڒaڒredemptionڒportionսڒOnlyڒ
theڒinterestڒportionڒisڒrecognisedڒasڒexpenseڒwithinڒ
theڒnetڒfinanceڒcostsսڒ
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Ԥօԥ  Est imationڒuncer taint iesڒandڒ
discret ionaryڒdecisions ڒ

Inڒpreparingڒtheڒconsolidatedڒfinancialڒstatementsռڒitڒisڒ
oftenڒnecessaryڒtoڒmakeڒestimatesڒandڒassumptionsڒ
thatڒaffectڒbothڒtheڒitemsڒreportedڒinڒtheڒconsolidatedڒ
balanceڒsheetڒandڒtheڒconsolidatedڒincomeڒstatementռڒ
asڒwellڒasڒinڒtheڒdisclosuresڒcontainedڒinڒtheڒnotesڒtoڒ
theڒconsolidatedڒfinancialڒstatementsսڒTheڒamountsڒacՒ
tuallyڒrealisedڒmayڒdifferڒfromڒtheڒreportedڒamountsսڒ
Changesڒareڒrecognisedڒinڒtheڒincomeڒstatementڒonڒtheڒ
dateڒatڒwhichڒanڒimprovedڒknowledgeڒisڒgainedսڒڒ

Theڒestimatesڒandڒassumptionsڒmadeڒareڒoutlinedڒinڒ
theڒdisclosuresڒonڒtheڒindividualڒitemsսڒTheڒareasڒinڒ
whichڒamountsڒareڒmostڒsignificantlyڒaffectedڒareڒtheڒ
followingրڒڒ

GoodwillڒisڒmeasuredڒonڒtheڒbasisڒofڒexpectedڒdevelՒ
opmentsڒandڒestimatedڒparametersռڒpropertyڒandڒ
equipmentڒisڒmeasuredڒonڒtheڒbasisڒofڒtheڒestimatedڒ
usefulڒlivesڒofڒtheڒassetsսڒLeaseڒassetsڒareڒmeasuredڒ
basedڒonڒtheڒestimatedڒusefulڒlivesڒofڒtheڒvehiclesڒandڒ
takingڒintoڒaccountڒtheڒexpectedڒresidualڒvalueڒofڒtheڒ
vehicleռڒleaseڒassetsڒintendedڒforڒsaleڒareڒmeasuredڒonڒ
theڒestimationڒofڒtheڒexpectedڒnetڒrealisableڒvalueսڒForڒ
classifyingڒitڒisڒleaseڒcontractsڒtheڒAllaneڒMobilityڒ
GroupڒasڒaڒlessorռڒconcludesڒthatռڒforڒcontractsڒwithڒexՒ
istingڒbuyՒbackڒagreementsڒwithڒtheڒsupplierڒofڒtheڒreՒ
spectiveڒvehicleռڒtakingڒintoڒaccountڒallڒrelevantڒ
circumstancesڒandڒconditionsռڒdespiteڒaڒresidualڒvalueڒ
guaranteeռڒsubstantiallyڒallڒtheڒriskڒandڒrewardsڒinciՒ
dentalڒtoڒownershipڒofڒtheڒunderlyingڒvehiclesڒremainsڒ
withڒtheڒAllaneڒMobilityڒGroupսڒ

Valuationڒallowancesڒareڒchargedڒonڒreceivablesڒbasedڒ
onڒanڒassessmentڒofڒtheڒexpectedڒcreditڒrisksռڒwhichڒ
areڒbasedڒonڒmanagementڒexpectationsսڒDerivativesڒ
areڒvaluedڒusingڒaڒcalculationڒmodelڒbasedڒonڒyieldڒ
curvesڒobtainedڒfromڒaڒmarketڒdataڒplatformսڒTheڒneedڒ
forڒprovisionsڒisڒdeterminedڒusingڒtheڒbestڒestimateڒofڒ
theڒmostڒprobableڒsettlementڒamountڒofڒtheڒpresentڒ
obligationڒatڒtheڒbalanceڒsheetڒdateսڒProvisionsڒforڒpenՒ
sionsڒareڒbasedڒonڒactuarialڒvaluationsڒderivedڒfromڒfiՒ
nancialڒandڒdemographicڒassumptionsսڒ

Theڒregularlyڒreviewedڒandڒrecognisedڒriskڒprovisioningڒ
forڒleaseڒassetsڒessentiallyڒrepresentsڒprovisionڒforڒfuՒ
tureڒmarketingڒatڒtheڒendڒofڒtheڒindividualڒleaseڒtermڒofڒ
theڒexistingڒleasingڒcontractڒportfolioڒasڒofڒtheڒrelevantڒ
reportingڒdateڒandڒhasڒthereforeڒnotڒyetڒbeenڒrealisedڒ

asڒofڒtheڒrelevantڒreportingڒdateսڒForڒmeasuringڒtheڒriskڒ
provisioningռڒManagingڒBoardڒappliesڒaڒmodelڒthatڒusesڒ
externalڒindustryڒexpertiseڒtoڒpredictڒfutureڒdevelopՒ
mentsսڒAsڒtheڒcurrentڒbusinessڒdevelopmentڒinڒtheڒ
marketingڒareaڒofڒtheڒAllaneڒMobilityڒGroupڒandڒotherڒ
companiesڒonڒtheڒmarketڒhardlyڒindicatesڒanyڒcoronaڒ
influencesռڒtheڒManagementڒBoardڒdidڒnotڒmakeڒanyڒ
additionalڒallowanceڒforڒpossibleڒfutureڒcoronaڒinfluՒ
encesڒinڒtheڒexternalڒindustryڒexpertiseսڒInڒtheڒpreviousڒ
yearռڒaڒpostՒmodelڒadjustmentڒwasڒmadeڒtoڒtheڒexterՒ
nalڒresidualڒvaluesڒdueڒtoڒtheڒCOVIDՒ1ԚڒpandemicսڒAsڒ
theڒexternalڒresidualڒvaluesڒasڒofڒԓ1ڒDecemberڒ2021ڒnoڒ
longerڒcontainڒanyڒsignificantڒnegativeڒCoronaڒeffectsռڒ
theڒExecutiveڒBoardڒnoڒlongerڒmadeڒaڒpostڒmodelڒadՒ
justmentսڒThisڒapproachڒisڒsupportedڒbyڒtheڒcurrentڒ
businessڒdevelopmentڒinڒtheڒmarketingڒareaڒofڒtheڒAlՒ
laneڒMobilityڒGroupڒandڒtheڒbusinessڒdevelopmentڒofڒ
otherڒcompaniesڒonڒtheڒmarketռڒwhichڒnoڒlongerڒindiՒ
cateڒanyڒsignificantڒcoronaڒeffectsսڒHoweverռڒdueڒtoڒtheڒ
uniqueڒnatureڒofڒtheڒCOVIDՒ1ԚڒpandemicڒandڒitsڒuncerՒ
tainڒdevelopmentռڒitڒisڒcurrentlyڒdifficultڒtoڒpredictڒhowڒ
usedڒcarڒpricesڒwillڒdevelopڒinڒtheڒfutureսڒTheڒcurrentڒ
veryڒpositiveڒpriceڒtrendڒforڒusedڒcarsڒisڒalsoڒreflectedڒ
inڒtheڒexpectedڒresidualڒvaluesڒthatڒtheڒAllaneڒMobilityڒ
Groupڒreceivesڒfromڒanڒexternalڒserviceڒproviderڒandڒ
wasڒthereforeڒusedڒasڒaڒbasisڒforڒtheڒvaluationڒofڒtheڒ
residualڒvaluesսڒHoweverռڒitڒisڒnotڒpossibleڒtoڒsayڒwithڒ
certaintyڒatڒpresentڒwhetherڒthisڒpositiveڒpriceڒtrendڒ
willڒactuallyڒcontinueڒforڒtheڒnextڒyearsսڒ

TradeڒreceivablesڒconsistڒofڒleaseڒinstalmentsڒdueڒimՒ
mediatelyڒorڒinڒtheڒshortڒtermڒԼoperateڒleaseԽڒandڒreՒ
ceivablesڒdueڒimmediatelyڒorڒinڒtheڒshortڒtermڒfromڒfullڒ
serviceռڒfleetڒmanagementڒandڒvehicleڒsalesսڒFurtherՒ
moreռڒtoڒaڒsignificantڒlowerڒextentռڒfinanceڒleaseڒreceivՒ
ablesڒexistռڒwhichڒareڒsubstantiallyڒcurrentڒreceivablesڒ
asڒwellսڒTheڒAllaneڒMobilityڒGroupڒexpectsڒthatڒanyڒ
paymentڒdifficultiesڒandڒdefaultsڒdueڒtoڒtheڒCOVIDՒ1Ԛڒ
pandemicڒinڒtheڒnationalڒeconomiesڒandڒdueڒtoڒgeopoՒ
liticalڒdevelopmentsڒandڒeconomicڒshortagesڒofڒgoodsڒ
andڒrawڒmaterialsڒwillڒonlyڒbeڒfeltڒinڒtheڒmediumڒtoڒlongڒ
termռڒifڒatڒallսڒDueڒtoڒtheڒshortՒtermڒnatureڒofڒourڒreՒ
ceivablesڒportfolioռڒtheڒAllaneڒMobilityڒGroupڒdoڒnotڒ
weightڒtheseڒscenariosڒwhenڒcalculatingڒtheڒexpectedڒ
creditڒlossսڒAsڒpartڒofڒourڒearlyڒwarningռڒmonitoringڒandڒ
controlڒmeasuresռڒweڒhaveڒnotڒyetڒidentifiedڒanyڒsignifiՒ
cantڒdirectڒimpactڒofڒtheڒCOVIDՒ1ԚڒpandemicڒonڒourڒreՒ
ceivablesڒportfolioսڒTheڒreceivablesڒofڒourڒpartnersڒareڒ
beingڒcontinuouslyڒmonitoredڒandռڒifڒnecessaryռڒweڒareڒ
takingڒshortՒtermڒmeasuresڒtoڒkeepڒourڒriskڒpositionڒ
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lowսڒAnڒappropriateڒcreditڒassessmentڒprocessڒisڒinڒ
placeڒforڒnewڒbusinessڒinڒtheڒfutureսڒڒ

Inڒpreparingڒtheڒconsolidatedڒfinancialڒstatementsռڒtheڒ
AllaneڒMobilityڒGroupڒhasڒassessedڒtheڒpotentialڒimՒ
pactڒofڒclimateڒchangeڒandڒrelatedڒfutureڒregulatoryڒreՒ
quirementsڒandڒtakenڒthemڒintoڒaccountڒaccordinglyսڒ
Duringڒtheڒpreparationڒofڒtheڒconsolidatedڒfinancialڒ
statementsռڒpotentialڒeffectsڒonڒnonՒcurrentڒassetsռڒ
provisionsڒandڒfutureڒcashڒflowsڒwereڒtakenڒintoڒacՒ
countڒinڒsignificantڒestimatesڒandڒassessmentsڒandڒinՒ
cludedڒasڒfarڒasڒpossibleսڒImpairmentڒtestsڒofڒgoodwillڒ
andڒintangibleڒassetsڒwithڒindefiniteڒusefulڒlivesڒwereڒ
performedڒonڒtheڒpremiseڒofڒpotentialڒeffectsڒonڒplanՒ
ningڒandڒthusڒinڒderivingڒfutureڒcashڒflowsսڒFurtherՒ
moreռڒbasedڒonڒtheseڒdevelopmentsռڒtheڒneedڒforڒ
eventՒdrivenڒimpairmentڒtestsڒorڒadjustmentsڒtoڒusefulڒ
livesڒofڒotherڒnonՒcurrentڒnonՒfinancialڒassetsڒisڒasՒ
sessedսڒ

BasedڒonڒtheڒpointsڒpresentedڒhereռڒthereڒareڒnoڒmateՒ
rialڒeffectsڒonڒtheڒconsolidatedڒfinancialڒstatementsڒofڒ
theڒAllaneڒMobilityڒGroupսڒ

ڒ

ڒ

ڒ

ڒ
ڒ ڒ
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ԥօ  Explanationsڒandڒdisclosuresڒonڒ
individualڒitemsڒofڒtheڒconsolidatedڒ
financial ڒstatementsڒ

ԥօԢ  Incomeڒstatement ڒ

ՑԔս1ՑڒRevenueڒisڒbrokenڒdownڒasڒfollowsրڒ

ڒ

ڒ

ڒ

ڒ

Revenueڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ Germanyڒ Abroadڒ Totalڒ Changeڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ inڒڒٝڒ ڒڒ ڒڒ ڒڒ ڒ
Leas ing Busڒ in ess Unڒ i t ڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ

LeasingڒrevenueڒԼfinanceڒrateԽڒ ԢԨԦքԤԤԪڒ ԢԪԤքԧԡԡڒ ԣԥքԡԩԨڒ ԣԣքԩԨԣڒ ԢԪԪքԥԣԨڒ ԣԢԧքԥԨԤڒ ՔԨօԪڒ
Otherڒrevenueڒfromڒleasingڒbusinessڒ ԢԢԨքԡԡԪڒ ԢԥԡքԡԨԪڒ ԢԧքԤԥԥڒ ԢԧքԧԪԩڒ ԢԤԤքԤԦԤڒ ԢԦԧքԨԨԧڒ ՔԢԥօԪڒ
Salesڒrevenueڒ ԣԨԦքԧԢԩڒ ԣԦԢքԩԡԦڒ ԢԧքԨԢԢڒ ԢԨքԡԩԨڒ ԣԪԣքԤԣԪڒ ԣԧԩքԩԪԢڒ ԩօԨڒ
Tot a l ڒ ԦԧԨքԪԧԨڒ ԦԩԦքԥԩԤڒ ԦԨքԢԥԢڒ ԦԧքԧԦԨڒ ԧԣԦքԢԡԩڒ ԧԥԣքԢԥԡڒ –ԣօԨڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
F l ee t Managementڒ Busڒ ine ss Unڒ i t ڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ

Fleetڒmanagementڒrevenueڒ ԤԨքԡԪԡڒ ԤԩքԦԧԨڒ ԢԧքԢԦԧڒ ԢԢքԥԦԪڒ ԦԤքԣԥԧڒ Ԧԡքԡԣԧڒ ԧօԥڒ
Salesڒrevenueڒ ԧԣքԡԪԦڒ ԦԦքԦԦԨڒ Ւڒ Ւڒ ԧԣքԡԪԦڒ ԦԦքԦԦԨڒ ԢԢօԩڒ
Tot a l ڒ ԪԪքԢԩԦڒ ԪԥքԢԣԤڒ ԢԧքԢԦԧڒ ԢԢքԥԦԪڒ ԢԢԦքԤԥԢڒ ԢԡԦքԦԩԣڒ Ԫօԣڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
G roup ڒ to t a l ڒ ԧԧԨքԢԦԣڒ ԧԨԪքԧԡԨڒ ԨԤքԣԪԩڒ ԧԩքԢԢԧڒ ԨԥԡքԥԦԡڒ ԨԥԨքԨԣԤڒ –Ԣօԡڒڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ
TheڒGroupڒisڒdividedڒintoڒtheڒtwoڒsegmentsռڒLeasingڒ
andڒFleetڒManagementսڒTheseڒbusinessڒunitsڒformڒtheڒ
basisڒofڒsegmentڒreportingսڒTheڒmainڒactivitiesڒareڒbroՒ
kenڒdownڒasڒfollowsրڒ

Segmentsڒ ڒڒڒڒڒ
Leasingڒ Vehicleڒleasingڒincludingڒadditionalڒservicesڒforڒ

companiesڒasڒwellڒasڒforڒprivateڒindividualsڒandڒ
saleڒofڒleaseڒassetsڒ

FleetՒ
managementڒ

Fleetڒmanagementڒservicesڒandڒsaleڒofڒusedڒ
customerڒvehiclesڒڒڒڒڒ

ڒ
LeasingڒrevenueڒԼfinanceڒrateԽռڒotherڒrevenueڒfromڒ
leasingڒbusinessڒandڒfleetڒmanagementڒrevenueڒareڒtoՒ
getherڒdescribedڒasڒժoperatingڒrevenueիսڒSalesڒrevenueڒ
areڒnotڒincludedڒinڒthisڒitemսڒ

InڒtheڒLeasingڒbusinessڒunitռڒoperatingڒrevenueڒcomՒ
prisesڒincomeڒfromڒcontractuallyڒagreedڒleaseڒinstalՒ
mentsռڒasڒwellڒasڒrevenueڒrelatingڒtoڒserviceڒ
componentsڒsuchڒasڒrepairsռڒfuelռڒtiresռڒetcսռڒasڒwellڒasڒ
revenueڒfromڒtheڒsettlementڒofڒaccidentڒclaimsڒandڒ
franchiseڒfeesսڒ

TheڒleasingڒsegmentڒinڒgeneralڒsellsڒitsڒvehiclesڒdiՒ
rectlyڒandڒthereforeڒrepotsڒallڒproceedsڒfromڒtheڒsaleڒofڒ
usedڒvehiclesڒunderڒsalesڒrevenueսڒ

InڒtheڒFleetڒManagementڒbusinessڒunitڒfleetڒmanageՒ
mentڒrevenueڒcomprisesڒrevenueڒrelatingڒtoڒserviceڒ
componentsռڒcontractualڒserviceڒfeesڒandڒrevenueڒfromڒ
settlementڒofڒaccidentڒclaimsսڒAdditionallyռڒtheڒFleetڒ
Managementڒsegmentڒreportsڒrevenueڒfromڒtheڒsaleڒofڒ
usedڒvehiclesڒboughtڒfromڒcustomersսڒڒ

RevenuesڒofڒtheڒAllaneڒSEڒGroupڒincludeڒcompensationڒ
paymentsڒfromڒthirdڒpartiesڒtotallingڒEURڒԗռ2ԔԘڒthouՒ
sandڒԼ2020րڒEURڒԙռԓ0ԚڒthousandԽսڒ

ՑԔս2ՑڒOtherڒoperatingڒincomeڒinڒtheڒamountڒofڒԙռ01ԙڒ
EURڒthousandڒԼ2020ր10ڒռԕԗԗڒEURڒthousandԽڒincludeڒinՒ
comeڒofڒEUR1ڒռ0ԚԓڒthousandڒԼ2020րڒEUR1ڒռԓԕ0ڒthouՒ
sandԽڒfromڒcurrencyڒtranslationڒTheڒcorrespondingڒ
expensesڒfromڒcurrencyڒtranslationڒareڒincludedڒwithinڒ
otherڒoperatingڒexpensesսڒThisڒitemڒalsoڒincludesڒinՒ
comeڒfromڒcostڒallocationsڒtoڒthirdڒpartiesڒinڒtheڒ
amountڒofڒEUR1ڒԗԕڒthousandڒԼ2020րڒEUR2ڒԕԔڒthouՒ
sandԽռڒincomeڒfromڒtheڒreversalڒofڒprovisionsڒinڒtheڒ
amountڒofڒEUR21ڒԚڒthousandڒԼ2020րڒEURڒԕԓԕڒ
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thousandԽڒandڒincomeڒfromڒownڒworkڒcapitalizedڒinڒtheڒ
amountڒofڒEURڒԓռԓԕԙڒthousandڒԼ2020րڒEURڒԓռԓԚ0ڒthouՒ
sandԽսڒTheڒpreviousڒyearխsڒotherڒoperatingڒincomeڒofڒ
EUR10ڒռԕԗԗڒthousandڒwasڒreducedڒbyڒEURڒԓռ11ԕڒthouՒ
sandڒcomparedڒwithڒtheڒpreviousڒyearխsڒfinancialڒstateՒ
mentsڒandڒthisڒamountڒwasڒreportedڒunderڒotherڒitemsսڒ
OfڒtheڒEURڒԓռ11ԕڒthousandռڒEUR2ڒռԕԚԘڒthousandڒwasڒ
recognizedڒinڒtheڒitemڒnetڒimpairmentڒlossesՎincomeڒ
fromڒfinancialڒassetsڒandڒEURڒԕ1ԙڒthousandڒinڒtheڒitemڒ
netڒlossesڒfromڒderecognitionڒofڒfinancialڒassetsսڒڒ

ՑԔսԓՑڒFleetڒexpensesڒandڒcostڒofڒleaseڒassetsڒareڒbroՒ
kenڒdownڒasڒfollowsրڒ

Fleet ڒofڒcostڒandڒexpensesڒ
leaseڒassetsڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒڒڒڒڒٝڒ
SellingڒexpensesԢڒ ԤԤԢքԧԣԪڒ ԤԣԢքԧԧԦڒ ԤօԢڒ
Fuelڒ ԥԢքԩԪԩڒ ԥԧքԤԡԦڒ ՔԪօԦڒ
Repairքڒmaintenanceڒandڒ
reconditioningڒڒ ԧԡքԪԣԪڒ ԧԥքԪԥԥڒ Քԧօԣڒ
Insuranceڒ ԪքԤԨԦڒ ԩքԢԥԢڒ ԢԦօԣڒ
Externalڒrentڒexpensesڒ Ԧքԣԡԩڒ ԥքԦԥԤڒ Ԣԥօԧڒ
Vehicleڒlicensesڒandڒ
deregistrationڒ ԥքԤԪԣڒ ԧքԨԩԧڒ ՔԤԦօԤڒ
Transportationڒ ԥքԤԣԤڒ ԦքԤԪԦڒ ՔԢԪօԪڒ
Taxesڒandڒduesڒ ԤքԢԡԨڒ ԤքԡԩԤڒ ԡօԩڒ
Radioڒlicenseڒfeesڒ ԢքԦԢԪڒ ԢքԦԨԤڒ ՔԤօԥڒ
Vehicleڒreturnڒexpensesڒ ԤքԣԤԥڒ ԥքԣԧԨڒ Քԣԥօԣڒ
Otherڒexpensesڒ ԨքԥԨԨڒ ԨքԡԦԨڒ ԧօԡڒ
G roup ڒ to t a l ڒ ԥԨԤքԡԪԢڒ ԥԨԤքԨԦԩڒ –ԡօԢڒڒڒڒڒ
ԐڒIncludingڒimpairmentڒgainsڒonڒleasedڒassetsڒheldڒforڒsaleڒofڒ
EURڒԐսԑڒmillionڒԼԑԏԑԏրڒImpairmentڒlossesڒEURڒԏսԔڒmillionԽڒ

ՑԔսԔՑڒPersonalڒexpensesڒraisedڒfromڒEURڒԔ2ռԚԓԔڒthouՒ
sandڒtheڒyearڒbeforeڒtoڒEURڒԕ0ռ0Ԙԗڒthousandڒinڒtheڒ
yearڒunderڒreviewռڒռڒdueڒtoڒtheڒincreaseڒinڒtheڒnumberڒ
ofڒemployeesڒinڒtheڒGroupڒcomparedڒtoڒtheڒpreviousڒ
yearսڒSocialڒsecurityڒcontributionsڒmainlyڒincludeڒtheڒ
employerڒcontributionsڒtoڒstatutoryڒinsuranceڒschemesڒ
andڒtheڒexpensesڒforڒtheڒdefinedڒcontributionڒasڒwellڒ
asڒdefinedڒbenefitڒpensionڒplansսڒTheseڒmainlyڒrelateڒtoڒ
pensionڒinsuranceڒamountsڒofڒEUR2ڒռԚԔԘڒthousandڒ
Լ2020րڒEUR2ڒռԕԙԓڒthousandԽڒprimarilyڒresultڒfromڒtheڒ
statutoryڒGermanڒpensionڒinsuranceսڒExpensesڒforڒdeՒ
finedڒbenefitڒplansڒareڒincludedڒinڒtheڒamountڒofڒEURڒ
10ԔڒthousandڒԼ2020րڒEURڒ101ڒthousandԽսڒ

Personnel ڒexpensesڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒٝڒ

Wagesڒandڒsalariesڒ ԥԣքԪԤԧڒ ԤԨքԡԦԡڒ ԢԦօԪڒ
Socialڒsecurityڒ
contributionsڒ ԨքԢԥԡڒ Ԧքԩԩԥڒ ԣԢօԥڒ
G roup ڒ to t a l ڒ ԦԡքԡԨԧڒ ԥԣքԪԤԥڒ Ԣԧօԧڒ

ڒ
Averageڒnumberڒofڒemployeesڒduringڒtheڒyearրڒڒ

EmployeesڒinڒtheڒGroupڒ ԣԡԣԢڒ ԣԡԣԡڒ

Femaleڒemployeesڒ ԤԣԤڒ ԤԤԡڒ
Maleڒemployeesڒ ԤԪԣڒ ԤԧԤڒ
G roup ڒ to t a l ڒ ԨԢԦڒ ԧԪԤڒ

ڒ
TheڒLeasingڒbusinessڒunitڒemployedڒԗԓ0ڒԼ2020րڒԗ0ԗԽڒ
membersڒofڒstaffڒandڒtheڒFleetڒManagementڒbusinessڒ
unitڒԙԕڒԼ2020րڒԙԘԽڒmembersڒofڒstaffսڒ

ՑԔսԕՑڒNetڒLossesڒarisingڒfromڒtheڒderecognitionڒofڒfiՒ
nancialڒassetsڒrecognisedڒinڒprofitڒorڒlossրڒDuringڒtheڒ
ڒexpensesڒandڒincomeڒfollowingڒtheڒyearռڒfinancialڒ2021
wereڒrecognizedڒinڒprofitڒandڒlossڒinڒrelationڒtoڒimpairedڒ
financialڒassetsڒmeasuredڒatڒamortisedڒcostsսڒ

Netڒ lossesڒarisingڒfromڒtheڒ
derecognit ionڒofڒf inancial ڒassetsڒ

ڒڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒڒڒڒڒٝڒ
Incomeڒfromڒ
derecognizedڒ
receivablesڒ ԢքԡԢԥڒ ԦԢԩڒ ԪԦօԩڒ
Expensesڒfromڒ
derecognizedڒ
receivablesڒ Քڒԥքԣԡԥڒ ՔڒԧքԧԣԢڒ ՔڒԤԧօԦڒ
G roup ڒ to t a l ڒ ڒԤքԢԪԡڒ– ڒԧքԢԡԤڒ– ڒڒڒڒڒԥԨօԨڒ–
ڒ

Thisڒitemڒwasڒincludedڒinڒtheڒincomeڒstatementڒforڒtheڒ
firstڒtimeڒinڒtheڒfinancialڒyearսڒTheڒpreviousڒyearխsڒfigureڒ
ofڒEURڒԕ1ԙڒthousandڒԼincomeڒfromڒderecognizedڒreՒ
ceivablesԽڒwasڒreportedڒinڒtheڒpriorՒyearڒfinancialڒ
statementsڒunderڒotherڒoperatingڒincomeսڒTheڒpriorՒ
yearڒfigureڒofڒEURڒՒԗռԗ21ڒthousandڒԼexpensesڒfromڒdeՒ
recognizedڒreceivablesԽڒwasڒreportedڒinڒtheڒpriorՒyearڒ
financialڒstatementsڒunderڒotherڒoperatingڒexpensesսڒ

ՑԔսԗՑڒNetڒimpairmentڒlossesՎgainsڒfromڒfinancialڒassetsڒ
recognizedڒinڒprofitڒandڒlossրڒDuringڒtheڒ2021ڒfinancialڒ
yearռڒtheڒfollowingڒgainsՎlossesڒwereڒrecognizedڒinڒ
profitڒorڒlossڒinڒrelationڒtoڒimpairedڒfinancialڒassetsڒ
measuredڒatڒamortisedڒcostsսڒ
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Netڒimpairmentڒ lossesՎgainsڒf romڒ
f inancial ڒassetsڒ

ڒڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒڒٝڒ ڒڒ ڒڒ ڒڒ ڒ
Reversalڒofڒpreviousڒ
impairmentڒlossesڒ
onڒtradeڒ
receivablesڒ ԩԢԡڒ ԣքԦԪԨڒ Քڒԧԩօԩڒ
Impairmentڒlossesڒ
onڒtradeڒ
receivablesڒ ՔڒԦԡڒ ՔڒԦԢԤڒ ՔڒԪԡօԤڒ
Impairmentڒlossesڒ
onڒreceivablesڒfromڒ
affiliateڒcompaniesڒ ՔڒԢքԦԥԩڒ ԡڒ ڒԢԡԡօԡڒ֐
G roup ڒ to t a l ڒ ڒԨԩԩڒ– ԣքԡԩԥڒ ڒڒԢԡԡօԡڒ–ڒ> ڒڒ ڒڒ ڒڒ ڒ
ڒ

Thisڒitemڒwasڒincludedڒinڒtheڒincomeڒstatementڒforڒtheڒ
firstڒtimeڒinڒtheڒfinancialڒyearսڒTheڒpreviousڒyearխsڒfigureڒ
ofڒEUR2ڒռԕԚԘڒthousandڒԼreversalڒofڒimpairmentڒlossesԽڒ
wasڒreportedڒinڒtheڒpriorՒyearڒfinancialڒstatementsڒunՒ
derڒotherڒoperatingڒincomeսڒTheڒpreviousڒyearխsڒfigureڒ
ofڒEURڒՒԕ1ԓڒthousandڒԼimpairmentڒlossesԽڒwasڒreՒ
portedڒinڒtheڒpreviousڒyearխsڒfinancialڒstatementsڒunderڒ
otherڒoperatingڒexpensesսڒ

ՑԔսԘՑڒTheڒfollowingڒtableڒcontainsڒaڒbreakdownڒofڒotherڒ
operatingڒexpensesրڒ

Otherڒoperatingڒexpensesڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒڒڒڒڒٝڒ
Rentalڒexpensesڒforڒ
businessڒpremisesڒ ԢքԨԣԦڒ ԢքԢԥԦڒ Ԧԡօԧڒ
Otherڒsellingڒandڒmarketingڒ
expensesڒ ԥքԢԧԥڒ ԥքԨԢԦڒ ՔԢԢօԨڒ
Auditքڒlegalքڒadvisoryڒcostsքڒ
andڒinvestorڒrelationsڒ
expensesڒ ԢԥքԤԨԪڒ ԧքԥԪԢڒ ڒԢԡԡ֐
Otherڒpersonnelڒservicesڒ ԣքԢԥԣڒ ԢքԩԢԥڒ ԢԩօԢڒ
ITڒexpensesڒ ԢԡքԨԧԤڒ ԦքԩԪԡڒ ԩԣօԨڒ
Expensesڒforڒforeignڒ
currencyڒtranslationڒ ԪԦԪڒ ԢքԣԪԨڒ ՔԣԧօԢڒ
Miscellaneousڒexpensesڒ ԤքԢԨԩڒ ԥքԩԡԣڒ ՔԤԤօԩڒ
G roup ڒ to t a l ڒ ԤԨքԤԢԡڒ ԣԧքԢԦԦڒ ԥԣօԧڒ ڒڒڒڒ
ڒ
RentalڒexpensesڒforڒbusinessڒpremisesڒincludeڒexՒ
pensesڒforڒshortՒtermڒleasesڒinڒtheڒamountڒofڒEURڒԓԕ2ڒ
thousandڒԼ2020րڒEURڒԓ0ԗڒthousandԽսڒTotalڒpaymentsڒ
madeڒforڒleasingڒcontractsڒinڒtheڒ2021ڒfinancialڒyearڒ
amountedڒtoڒEURڒԚռԔԚ1ڒthousandڒԼ2020րڒEURڒ
10ռԙ2ԔthousandԽսڒ

TheڒconsolidatedڒfinancialڒstatementsڒofڒAllaneڒSEڒrecՒ
ogniseڒasڒoperatingڒexpenseڒinڒtheڒamountڒofڒEURڒԔ20ڒ

thousandڒtheڒfeesڒforڒtheڒauditorڒofڒtheڒconsolidatedڒfiՒ
nancialڒstatementsڒ2021ڒandڒconsistڒentirelyڒofڒfeesڒforڒ
auditsսڒTheڒconsolidatedڒfinancialڒstatementsڒofڒAllaneڒ
SEڒinڒtheڒ2020ڒfinancialڒyearڒrecognisedڒasڒoperatingڒ
expenseڒinڒtheڒamountڒofڒEUR2ڒԗԕڒthousandڒtheڒfeesڒ
forڒtheڒauditorsڒofڒtheڒconsolidatedڒfinancialڒstateՒ
mentsսڒTheڒfeesڒbreakڒdownڒintoڒauditڒcostsڒԼEUR2ڒԕԘڒ
thousandԽռڒotherڒassuranceڒservicesڒԼEURڒԙڒthousandԽսڒ

ITڒexpensesڒincreasedڒyearՒonՒyearڒtoڒEUR10ڒռԘԗԓڒ
thousandսڒThisڒincreaseڒisڒmainlyڒdueڒtoڒtheڒacquisitionڒ
byڒHyundaiڒCapitalڒBankڒEuropeڒGmbHսڒTheڒITڒservicesڒ
previouslyڒprovidedڒbyڒSixtڒGmbHڒԱڒCoսڒAutovermieՒ
tungڒKGڒwillڒbeڒprovidedڒbyڒtheڒcompanyڒitselfڒorڒbyڒ
otherڒserviceڒprovidersڒinڒtheڒfutureսڒTheڒincreaseڒinڒleՒ
galڒandڒadvisoryڒcostsڒtoڒEUR1ڒԔռԓԘԚڒthousandڒresultsڒ
mainlyڒfromڒcostsڒresultingڒfromڒthisڒlitigationڒagainstڒ
theڒCompanyսڒ

Theڒpreviousڒyearխsڒotherڒoperatingڒexpensesڒofڒڒ
EUR2ڒԗռ1ԕԕڒthousandڒwereڒreducedڒbyڒEURڒԘռ1ԓԔڒthouՒ
sandڒcomparedڒwithڒtheڒpreviousڒyearխsڒfinancialڒstateՒ
mentsڒandڒthisڒamountڒwasڒreportedڒunderڒotherڒitemsսڒ
OfڒtheڒEURڒԘռ1ԓԔڒthousandռڒEURڒԕ1ԓڒthousandڒwasڒreՒ
portedڒunderڒnetڒimpairmentڒlossesՎincomeڒfromڒfinanՒ
cialڒassetsڒandڒEURڒԗռԗ21ڒthousandڒunderڒnetڒlossesڒ
fromڒtheڒderecognitionڒofڒfinancialڒassetsսڒ

ՑԔսԙՑڒExpensesڒforڒdepreciationڒandڒamortisationڒinڒtheڒ
financialڒyearڒareڒexplainedڒinڒmoreڒdetailsڒbelowրڒ

Depreciationڒandڒamortisationڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒٝڒ

Leaseڒassetsڒ ԢԧԢքԨԨԤڒ ԢԩԨքԢԥԡڒ ՔԢԤօԧڒ
Propertyڒandڒequipmentڒ ԥքԢԨԨڒ ԣքԥԨԩڒ ԧԩօԧڒ
Intangibleڒassetsڒ ԦքԡԧԪڒ ԢքԧԡԪڒ ڒԢԡԡ֐
G roup ڒ to t a l ڒ ԢԨԢքԡԢԪڒ ԢԪԢքԣԣԩڒ –Ԣԡօԧڒ

ڒ
Theڒdepreciationڒofڒleaseڒassetsڒhasڒdecreasedڒbelowڒ
priorڒyearիsڒlevelڒtoڒEUR1ڒԗ1ռԘԘԓڒthousandڒԼEUR1ڒԙԘռ1Ԕ0ڒ
thousandԽռڒmainlyڒdueڒtoڒtheڒlowerڒlevelڒofڒleasedڒasՒ
setsڒinڒtheڒ2021ڒfinancialڒyearڒandڒlowerڒimpairmentڒ
lossesڒdueڒtoڒhigherڒexpectedڒresidualڒvaluesڒatڒtheڒ
endڒofڒtheڒleaseڒtermսڒAmortisationڒofڒintangibleڒassetsڒ
increasedڒdueڒtoڒtheڒcompletionڒofڒinternallyڒdevelopedڒ
softwareڒandڒacquiredڒsoftwareڒinڒtheڒ2021ڒfinancialڒ
yearսڒ

ՑԔսԚՑڒNetڒFinanceڒcostsڒhaveڒimprovedڒyearՒonՒyearڒ
fromڒEURڒՔ11ռ0ԙ1ڒthousandڒtoڒEURڒՔԗռԙԗ1ڒthousandռڒ



CڒՔڒConsolidatedڒfinancialڒstatementڒՔڒNotesڒtoڒtheڒconsolidatedڒfinancialڒstatements

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ ԚԚ
ڒ

mainlyڒdueڒtoڒaڒmoreڒfavourableڒrefinancingڒofڒtheڒ
bondsڒrepaidڒatڒtheڒendڒofڒtheڒ2020ڒfinancialڒyearڒandڒaڒ
generallyڒlowerڒfinancingڒvolumeսսڒTheڒfollowingڒtableڒ
containsڒaڒbreakdownڒofڒtheڒnetڒfinanceڒcostրڒ

Netڒf inanceڒcostsڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ
Otherڒinterestڒandڒsimilarڒincomeڒ ԣԤԡڒ Ԥԥԣڒ
Otherڒinterestڒandڒsimilarڒincomeڒ
fromڒrelatedڒpartiesڒ Ԧԩڒ ԤԨڒ
Interestڒandڒsimilarڒexpensesڒ ՔԨքԡԥԪڒ ՔԢԢքԣԧԩڒ
Interestڒandڒsimilarڒexpensesڒforڒ
relatedڒpartiesԢڒ ՔԣԦԧڒ ՔԢԦڒ
Otherڒnetڒfinancialڒresultڒ ԢԦԦڒ ՔԢԨԨڒ
G roup ڒ to t a l ڒ –ԧքԩԧԢڒ –ԢԢքԡԩԢڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒunderڒreportedڒwereڒpartiesڒrelatedڒtoڒexpensesڒsimilarڒandڒInterestڒ1
interestڒandڒsimilarڒexpensesڒinڒtheڒpreviousڒyearսڒ

InterestڒexpensesڒforڒleaseڒliabilitiesڒamountedڒtoڒEURڒ
2Ԛԗڒthousandڒinڒtheڒ2021ڒfinancialڒyearڒԼpreviousڒyearրڒ
EUR1ڒԘԓڒthousandԽսڒ

TheڒotherڒnetڒfinancialڒresultڒmainlyڒconsistsڒofڒtheڒreՒ
alisationڒandڒineffectiveڒportionڒofڒtheڒhedgingڒrelationՒ
shipsڒasڒwellڒasڒtheڒexpenseڒforڒinvestmentsսڒ

ՑԔս10ՑڒIncomeڒtaxڒexpenseڒcomprisesڒtheڒfollowingրڒ

Incomeڒtaxڒexpenseڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ Changeڒinڒڒڒڒڒٝڒ
Currentڒincomeڒtaxڒforڒtheڒ
reportingڒperiodڒ ԣքԨԤԢڒ ԣքԪԢԨڒ Քԧօԥڒ
Deferredڒtaxesڒ ՔԣքԥԤԧڒ ԥքԡԣԤڒ ڒՒԢԡԡ֐
G roup ڒ to t a l ڒ ԣԪԦڒ ԧքԪԥԢڒ –ԪԦօԩڒ ڒڒڒڒ
ڒ
Theڒcurrentڒincomeڒtaxڒexpenseڒforڒtheڒfinancialڒyearڒ
thouՒڒ2ռԚ1ԘڒEURڒԼ2020րڒthousandڒ2ռԘԓ1ڒEURڒofڒ2021
sandԽڒincludesڒtaxڒexpenseڒfromڒpreviousڒyearsڒinڒtheڒ
amountڒofڒEURڒԙ1ڒthousandԼ2020րڒtaxڒincomeڒofڒEURڒ
ԔԔԔڒthousandԽսڒ

TheڒfollowingڒtaxڒreconciliationڒexplainsڒtheڒrelationՒ
shipڒbetweenڒtheڒexpectedڒandڒeffectiveڒtaxڒexpenseڒ
reportedսڒTheڒexpectedڒtaxڒexpenseڒresultsڒfromڒtheڒ
applicationڒofڒanڒincomeڒtaxڒrateڒof2ڒԗսԓٝڒԼ2020րڒ
2ԗսԓٝԽڒtoڒconsolidatedڒprofitڒforڒtheڒperiodڒԼbeforeڒ

taxesԽڒinڒaccordanceڒwithڒIFRSսڒTheڒincomeڒtaxڒrateڒisڒ
madeڒupڒofڒcorporationڒtaxڒat1ڒԕٝڒԼ2020ր1ڒԕٝԽڒaڒsoliՒ
darityڒsurchargeڒofڒԕսԕٝڒԼ2020րڒԕսԕٝԽڒasڒwellڒasڒtradeڒ
taxڒa10ڒսԕٝڒԼ2020ր10ڒսԕٝԽսڒ

Reconci l iat ionڒof ڒtaxesڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Consolidatedڒprofitڒbeforeڒtaxesڒinڒ
accordanceڒwithڒIFRSڒ ԧքԢԤԤڒ ԪքԢԢԥڒ
Expectedڒincomeڒtaxڒexpenseڒ ԢքԧԢԤڒ ԣքԤԪԦڒ
Effectڒofڒdifferentڒtaxڒratesڒoutsideڒ
Germanyڒ ՔԦԣڒ ՔԥԨڒ
Changesڒinڒpermanentڒdifferencesڒ Ԥԩԧڒ Ւڒ
Changesڒinڒimpairmentsڒ ՔԤԢԪڒ ԨԢԢڒ
NonՒdeductibleڒoperatingڒexpensesڒ ԢԩԤڒ Ԩԧڒ
TaxՒexemptڒincomeڒ Ւڒ Ւڒ
Incomeڒtaxesڒfromڒotherڒperiodsڒ
ԼcurrentڒandڒdeferredԽڒ ԩԢڒ ԥԥԥڒ
Changeڒinڒtaxڒratesڒ ՔԥԦڒ Ւڒ
Otherڒeffectsڒ ՔԢքԦԦԤڒ ԤքԤԧԣڒ
Repo r ted ڒ ta x expenseڒ ڒ ԣԪԦڒ ԧքԪԥԢڒڒڒڒڒ
ڒ
TheڒotherڒeffectsڒmainlyڒrelateڒtoڒincomeڒfromڒtheڒfirstՒ
timeڒrecognitionڒofڒdeferredڒtaxڒassetsڒdueڒtoڒtheڒnonՒ
recognitionڒofڒaڒprovisionڒinڒtheڒtaxڒaccountsڒofڒAllaneڒ
SEսڒ

Asڒatڒԓ1ڒDecember2021ڒռڒdeferredڒtaxڒwithoutڒimpactڒ
onڒtheڒincomeڒstatementڒamountedڒtoڒEUR2ڒԔ1ڒthouՒ
sandڒԼ2020րڒEURڒԓԗڒthousandԽսڒTheڒchangeڒcomparedڒ
toڒtheڒpreviousڒyearڒamountsڒtoڒEUR20ڒԕڒthousandڒ
Լ2020րڒՔ101ڒthousandԽսڒ

Deferredڒtaxڒrecognisedڒinڒtheڒincomeڒstatementڒhasڒ
developedڒasڒfollowsրڒ

Deferredڒtaxesڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Fromڒtemporaryڒdifferencesڒ ՔԣքԧԦԩڒ ԤքԢԩԪڒ
Fromڒlossڒcarryforwardsڒ ԣԣԢڒ ԩԤԥڒ
G roup ڒ to t a l ڒ –ԣքԥԤԧڒ ԥքԡԣԤڒڒڒڒڒ
ڒ
TheڒfollowingڒoverviewڒoutlinesڒtheڒsourcesڒofڒtheڒdeՒ
ferredڒtaxڒassetsڒandڒliabilitiesրڒ

ڒ
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Deferredڒtaxesڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ Deferredڒtaxڒassetsڒ Deferredڒtaxڒliabilitiesڒ
inڒEURڒthouօڒ ԤԢڒDecօڒԣԡԣԢڒ ԤԢڒDecօڒԣԡԣԡڒ ԤԢڒDecօڒԣԡԣԢڒ ԤԢڒDecօڒԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ
Leaseڒassetsڒ Ԥԧԧڒ ԥԩԣڒ ԤԣքԧԦԤڒ ԣԪքԢԧԢڒ
Receivablesڒ ԧԧڒ ԤԢԢڒ ԤԪԩڒ ԢքԦԤԨڒ
Otherڒassetsڒ Ԩԧڒ ԧԩԨڒ ԧքԧԤԪڒ ԩքԡԢԣڒ
Otherڒliabilitiesڒ ԨքԡԧԪڒ Ԥքԧԩԥڒ ԣքԣԣԦڒ ԣքԧԣԩڒ
Taxڒlossڒcarryforwardsڒ ԩԢԡڒ Ԧԩԩڒ Ւڒ Ւڒ
ڒ ڒ ԩքԤԩԨڒ ԦքԨԦԣڒ ԥԢքԪԢԦڒ ԥԢքԤԤԩڒ

Offsettingڒ ՔԨքԦԨԤڒ ԥքԪԦԦڒ ՔԨքԦԨԤڒ ԥքԪԦԦڒ
G roup ڒ to t a l ڒ ԩԢԥڒ ԨԪԨڒ ԤԥքԤԥԣڒ ԤԧքԤԩԤڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

DeferredڒtaxڒassetsڒandڒdeferredڒtaxڒliabilitiesڒareڒoffՒ
setռڒifڒtheڒGroupڒhasڒaڒlegallyڒenforceableڒrightڒtoڒsetڒ
offڒtheڒcurrentڒincomeڒtaxڒassetsڒagainstڒcurrentڒinՒ
comeڒtaxڒliabilitiesڒandڒtheyڒrelateڒtoڒincomeڒtaxesڒlevՒ
iedڒbyڒtheڒsameڒtaxڒauthorityսڒ

OnڒtheڒunusedڒcorporateڒtaxڒlossesڒcarriedՒforwardڒofڒ
EUR12ڒռ1ԕԙڒthousandڒԼ2020րڒEUR10ڒռԚ0ԚڒthousandԽڒnoڒ
deferredڒtaxڒassetsڒwereڒrecognisedڒinڒrespectڒofڒEURڒ
ԙռԚ10ڒthousandڒԼ2020րڒEURڒԙռԕԕ1ڒthousandԽڒandڒonڒtheڒ
unusedڒtradeڒtaxڒlossesڒcarriedՒforwardڒofڒEURڒԙռ0ԗԓڒ
thousandڒԼ2020րڒEURڒԙռԔԕԗڒthousandԽڒnoڒdeferredڒtaxڒ
assetsڒwereڒrecognisedڒforڒEURڒԔռԙ1ԗڒthousandڒԼ2020րڒ
EURڒԘռԔԓԗڒthousandԽսڒTheڒlossڒcarryՒforwardsڒforڒ
whichڒdeferredڒtaxڒassetsڒhaveڒbeenڒrecognisedڒareڒ
expectedڒtoڒbeڒusedڒduringڒtheڒfiveՒyearڒplanningڒpeՒ
riodսڒTheڒlossesڒmayڒbeڒcarriedڒforwardڒindefinitelyսڒ

TheڒdevelopmentڒofڒdeferredڒtaxڒliabilitiesڒonڒleaseڒasՒ
setsڒhasڒresultedڒfromڒtheڒincreasingڒdifferenceڒbeՒ
tweenڒtheڒIFRSڒcarryingڒamountڒandڒtheڒtaxڒbaseڒvalueսڒ

Thereڒwereڒnoڒdeductibleڒtemporaryڒdifferencesڒinڒtheڒ
financialڒyearڒforڒwhichڒnoڒdeferredڒtaxesڒwereڒrecogՒ
nisedڒԼ2020րڒ0ڒEURڒthousandԽսڒ

Theڒtemporaryڒdifferencesڒtaxableڒuponڒrealizationڒinڒ
connectionڒwithڒinterestsڒheldڒinڒtheڒGroupխsڒsubsidiarՒ
iesڒandڒforڒwhichڒnoڒdeferredڒtaxڒliabilitiesڒwereڒrecogՒ
nisedڒinڒtheڒreportingڒperiodsڒpresentedڒamountڒtoڒEURڒ
1ռԓԕԗڒthousandڒԼ2020րڒEURڒԙ0ԘڒthousandԽսڒ

ՑԔս11ՑTheڒConsolidatedڒprofitڒamountsڒtoڒEURڒԕռԙԓԙڒ
thousandڒԼ2020րڒEUR2ڒռ1ԘԓڒthousandԽսڒAsڒinڒtheڒpreviՒ
ousڒyearڒminorityڒinterestsڒareڒnotڒtoڒbeڒconsideredսڒ

InڒtheڒpreviousڒyearڒaڒdividendڒofڒEUR0ڒս02ڒڒperڒordiՒ
naryڒshareڒwasڒpaidսڒThisڒcorrespondsڒtoڒaڒtotalڒ

distributionڒtoڒshareholdersڒinڒtheڒamountڒofڒEURڒ
Ԕ12ڒthousandռڒrecognisedڒinڒtheڒfinancialڒyearսڒڒ

Theڒdividendڒproposalڒforڒtheڒfinancialڒyearڒ2021ڒisڒaڒ
dividendڒofڒEUR0ڒս0ԗڒperڒordinaryڒshareսڒThisڒcorreՒ
spondsڒtoڒanڒestimatedڒtotalڒdistributionڒofڒEUR1ڒռ2ԓԘڒ
thousandڒforڒtheڒyearڒunderڒreviewսڒTheڒproposedڒdiviՒ
dendڒisڒdependentڒuponڒaڒcorrespondingڒresolutionڒbeՒ
ingڒpassedڒbyڒtheڒAnnualڒGeneralڒMeetingڒandڒwasڒnotڒ
recognisedڒasڒaڒliabilityڒinڒtheڒconsolidatedڒfinancialڒ
statementsսڒTheڒexactڒdividendڒproposalڒisڒsubjectڒtoڒ
theڒapprovalڒofڒtheڒsupervisoryڒboardڒandڒwillڒbeڒpubՒ
lishedڒwithڒtheڒagendaڒforڒtheڒ2022ڒAnnualڒGeneralڒ
Meetingռڒtakingڒintoڒaccountڒanyڒexpectationsڒofڒtheڒ
supervisoryڒauthoritiesڒinڒthisڒrespectսڒ

ՑԔս12ՑEarningsڒperڒshareڒareڒasڒfollowsրڒ

Earningsڒperڒshareڒ ڒڒ ԣԡԣԢڒ ԣԡԣԡڒ
Consolidatedڒprofitڒ inڒEURڒ

thouօڒ ԦքԩԤԩڒ ԣքԢԨԤڒ
Profitڒattributableڒtoڒ
shareholdersڒofڒAllaneڒSEڒ

inڒEURڒ
thouօڒ ԦքԩԤԩڒ ԣքԢԨԤڒ

Weightedڒaverageڒnumberڒofڒ
sharesڒ ڒڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ
EarningsڒperڒshareڒՔڒbasicڒandڒ
dilutedڒ inڒEURڒ ԡօԣԩڒ ԡօԢԢڒ

ڒ
Theڒbasicڒearningsڒperڒshareڒisڒdeterminedڒbyڒdividingڒ
theڒparentիsڒshareڒofڒearningsڒafterڒtaxesڒtoڒtheڒ
weightedڒaverageڒnumberڒofڒsharesڒduringڒtheڒcurrentڒ
financialڒyearսڒDilutedڒearningsڒperڒshareڒisڒcalculatedڒ
onڒtheڒbasisڒofڒconversionڒofڒallڒdilutiveڒinstrumentsڒ
intoڒordinaryڒsharesսڒ

Thereڒwereڒnoڒfinancialڒinstrumentsڒoutstandingڒoverڒ
theڒfinancialڒyearڒthatڒcouldڒcauseڒdilutiveڒeffectsսڒ
Thereforeռڒtheڒdilutedڒearningsڒperڒshareڒcorrespondڒinڒ
theڒamountڒtoڒtheڒbasicڒearningsڒperڒshareսڒڒ
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ԥօԣ  BalanceڒSheet ڒ

Assetsڒ
ՑԔս1ԓՑڒbisڒՑԔս1ԗՑڒTheڒchangesڒinڒtheڒGroupիsڒnonՒcurrentڒ
assetsڒԼwithoutڒfinancialڒassetsԽڒareڒshownڒbelowրڒ

ڒ

ڒ

ڒ

ڒ

Consol idatedڒstatementڒofڒ
changesڒ inڒnonՒcurrentڒassetsڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ Acquisitionڒandڒproductionڒcostsڒ

inڒEURڒthouօڒ ԢڒJanօڒԣԡԣԢڒ

Foreignڒڒ
exchangeڒڒ

differencesڒ Additionsڒ Disposalsڒ Transfersڒ
ԤԢڒDecօڒ
ԣԡԣԢڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

Goodw i l l ڒ ԥքԣԪԤڒ Ԩڒ ڒ- ڒ- ڒ- ԥքԤԡԡڒ

Purchasedڒsoftwareڒ ԤքԨԡԦڒ Ւڒ Ԧքԩԡԣڒ Ւڒ Ւڒ ԪքԦԡԨڒ
Internallyڒdevelopedڒsoftwareڒ ԢԨքԥԧԧڒ Ւڒ Ւڒ ԥԩԥڒ ԩքԩԨԪڒ ԣԦքԩԧԢڒ
Internallyڒdevelopedڒsoftwareڒinڒ
progressڒ ԦքԡԨԧڒ Ւڒ ԥքԦԡԤڒ Ւڒ ՔڒԩքԩԨԪڒ Ԩԡԡڒ
Paymentsڒonڒaccountڒofڒsoftwareڒ Ւڒ Ւڒ ԣԣԣڒ Ւڒ Ւڒ ԣԣԣڒ
In tang ib le ڒ assets ڒ ԣԧքԣԥԨڒ ڒ- ԢԡքԦԣԨڒ ԥԩԥڒ ڒ- ԤԧքԣԪԡڒ

Rightڒofڒuseڒassetsڒ ԢԤքԪԨԩڒ ԦԪڒ ԢԡքԢԧԧڒ ԦԪڒ Ւڒ ԣԥքԢԥԥڒ
Operatingڒandڒofficeڒequipmentڒ ԨքԢԪԣڒ ԢԢڒ ԦքԦԨԢڒ ԣքԡԢԪڒ ԧԣԣڒ ԢԢքԤԨԨڒ
P roper t y ڒ and equڒ ipment ڒ ԣԢքԢԧԪڒ ԨԢڒ ԢԦքԨԤԨڒ ԣքԡԨԩڒ ԧԣԣڒ ԤԦքԦԣԢڒ

Lease aڒ ssets ڒ ԢքԤԡԨքԧԧԨڒ ԣքԦԡԩڒ ԤԢԦքԩԥԣڒ ԥԤԡքԤԧԦڒ ڒԧԣԣڒ– ԢքԢԪԦքԡԤԡڒ

Tota l ڒ ԢքԤԦԪքԤԨԧڒ ԣքԦԩԧڒ ԤԥԣքԢԡԧڒ ԥԤԣքԪԣԨڒ ڒ- ԢքԣԨԢքԢԥԢڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ
Consol idatedڒstatementڒofڒ
changesڒ inڒnonՒcurrentڒassetsڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ Acquisitionڒandڒproductionڒcostsڒ

inڒEURڒthouօڒ ԢڒJanօڒԣԡԣԡڒ

Foreignڒڒ
exchangeڒڒ

differencesڒ Additionsڒ Disposalsڒ Transfersڒ

ڒ
ڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

Goodw i l l ڒ ԣքԤԢԤڒ Ԣڒ ԢքԪԨԪڒ ڒ- ڒ- ԥքԣԪԤڒ

Purchasedڒsoftwareڒ ԤքԥԨԥڒ Ւڒ ԣԤԢڒ Ւڒ Ւڒ ԤքԨԡԦڒ
Internallyڒdevelopedڒsoftwareڒ ԦքԦԪԣڒ Ւڒ Քڒԡڒ ڒڒ ԢԢքԩԨԤڒ ԢԨքԥԧԧڒ
Internallyڒdevelopedڒsoftwareڒinڒ
progressڒ ԪքԤԥԪڒ Ւڒ Ԩքԧԡԡڒ ڒڒ ՔڒԢԢքԩԨԤڒ ԦքԡԨԧڒ
In tang ib le ڒ assets ڒ ԢԩքԥԢԦڒ ڒ- ԨքԩԤԢڒ ڒԡڒ– ڒ- ԣԧքԣԥԨڒ

Rightڒofڒuseڒassetsڒ ԢԤքԨԧԧڒ ԧڒ ԢքԧԦԥڒ ՔڒԢքԥԥԪڒ Ւڒ ԢԤքԪԨԩڒ
Operatingڒandڒofficeڒequipmentڒ ԤքԥԨԧڒ ՔڒԢڒ ԢքԥԤԩڒ Ԩڒ ԣքԣԩԧڒ ԨքԢԪԣڒ
P roper t y ڒ and equڒ ipment ڒ ԢԨքԣԥԢڒ Ԧڒ ԤքԡԪԤڒ ԢքԥԦԧڒ ԣքԣԩԧڒ ԣԢքԢԧԪڒ

Lease aڒ ssets ڒ ԢքԤԥԥքԧԡԣڒ ԣԩԢڒ ԥԤԡքԤԣԡڒ ԥԧԦքԣԦԡڒ ڒԣքԣԩԧڒ– ԢքԤԡԨքԧԧԨڒ

Tota l ڒ ԢքԤԩԣքԦԨԣڒ ԣԩԨڒ ԥԥԤքԣԣԣڒ ԥԧԧքԨԡԧڒ ڒ- ԢքԤԦԪքԤԨԧڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

ڒ

ڒ
ڒ
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ڒ
ڒ
ڒ
ڒ
ڒ
ڒ
ڒ
ڒ

ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒ DepreciationՎAmortisationڒ Carryingڒamountsڒ

ԢڒJanօڒԣԡԣԢڒ

ڒ
Foreignڒڒ

exchangeڒڒ
differencesڒ

DepreciationՎڒ
Amortisationڒڒ

inڒtheڒfinancialڒڒ
yearڒ Disposalsڒ Transfersڒ ԤԢڒDecօڒԣԡԣԢڒ ԤԢڒDecօڒԣԡԣԢڒ ԤԢڒDecօڒԣԡԣԡڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

ڒ- ڒ ڒ- ڒ- ڒ- ڒ- ڒ- ԥքԤԡԡڒ ԥքԣԪԤڒ

ԤքԥԨԡڒ ڒ Ւڒ ԤԢԤڒ Ւڒ Ւڒ ԤքԨԩԤڒ ԦքԨԣԥڒ ԣԤԦڒ
ԥքԡԧԨڒ ڒ Ւڒ ԥքԨԦԧڒ ԥԩԥڒ Ւڒ ԩքԤԥԡڒ ԢԨքԦԣԢڒ ԢԤքԤԪԩڒ

ڒ
Ւڒ

ڒ
Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ԩԡԡڒ ԦքԡԨԧڒ

Ւڒ ڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ ԣԣԣڒ Ւڒ
ԨքԦԤԩڒ ڒ ڒ- ԦքԡԧԪڒ ԥԩԥڒ ڒ- ԢԣքԢԣԤڒ ԣԥքԢԧԩڒ ԢԩքԨԡԪڒ

Ԥքԩԡԣڒ ڒ Ԣԧڒ ԣքԧԣԣڒ Ւڒ Ւڒ ԧքԥԥԡڒ ԢԨքԨԡԥڒ ԢԡքԢԨԦڒ
ԣքԪԪԤڒ ڒ ԧڒ ԢքԦԦԦڒ ԩԢԪڒ ԢԪԧڒ ԤքԪԤԣڒ Ԩքԥԥԥڒ ԥքԢԪԪڒ
ԧքԨԪԦڒ ڒ ԣԣڒ ԥքԢԨԨڒ ԩԢԪڒ ԢԪԧڒ ԢԡքԤԨԣڒ ԣԦքԢԥԩڒ ԢԥքԤԨԥڒ

ԣԢԦքԢԤԣڒ ڒ ԧԧԡڒ ԢԧԢքԨԨԤڒ ԢԨԨքԨԢԧڒ ڒԢԪԧڒ– ԢԪԪքԧԦԣڒ ԪԪԦքԤԨԩڒ ԢքԡԪԣքԦԤԦڒ

ԣԣԪքԥԧԦڒ ڒ ԧԩԣڒ ԢԨԢքԡԢԪڒ ԢԨԪքԡԢԪڒ ڒ- ԣԣԣքԢԥԨڒ ԢքԡԥԩքԪԪԥڒ ԢքԢԣԪքԪԢԢڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ

ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
DepreciationՎAmortisationڒ Carryingڒamountsڒ

ԢڒJanօڒԣԡԣԡڒ

Foreignڒڒ
exchangeڒڒ

differencesڒ

DepreciationՎڒ
Amortisationڒڒ

inڒtheڒfinancialڒڒ
yearڒ Disposalsڒ Transfersڒ ԤԢڒDecօڒԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԢԪڒ

ڒ- ڒ- ڒ- ڒ- ڒ- ڒ- ԥքԣԪԤڒ ԣքԤԢԤڒ

ԤքԥԦԪڒ Ւڒ ԢԢڒ Ւڒ Ւڒ ԤքԥԨԡڒ ԣԤԦڒ ԢԦڒ
ԣքԥԧԪڒ Ւڒ ԢքԦԪԩڒ Ւڒ Ւڒ ԥքԡԧԨڒ ԢԤքԤԪԩڒ ԤքԢԣԤڒ

ڒ
Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ ԦքԡԨԧڒ ԪքԤԥԪڒ

ԦքԪԣԩڒ ڒ- ԢքԧԡԪڒ ڒ- ڒ- ԨքԦԤԩڒ ԢԩքԨԡԪڒ ԢԣքԥԩԨڒ

ԢքԩԡԪڒ Քڒԡڒ ԢքԪԪԤڒ Ւڒ Ւڒ Ԥքԩԡԣڒ ԢԡքԢԨԦڒ ԢԢքԪԦԧڒ
ԢքԩԥԪڒ ԡڒ ԥԩԦڒ ԥڒ ԧԧԤڒ ԣքԪԪԤڒ ԥքԢԪԪڒ Ԣքԧԣԧڒ
ԤքԧԦԪڒ ڒԡڒ– ԣքԥԨԩڒ ԥڒ ԧԧԤڒ ԧքԨԪԦڒ ԢԥքԤԨԥڒ ԢԤքԦԩԤڒ

ԣԣԥքԪԤԣڒ ԩԧڒ ԢԩԨքԢԥԡڒ ԢԪԧքԤԧԥڒ ڒԧԧԤڒ– ԣԢԦքԢԤԣڒ ԢքԡԪԣքԦԤԦڒ ԢքԢԢԪքԧԨԡڒ

ԣԤԥքԦԢԪڒ ԩԧڒ ԢԪԢքԣԣԩڒ ԢԪԧքԤԧԩڒ ڒ- ԣԣԪքԥԧԦڒ ԢքԢԣԪքԪԢԢڒ ԢքԢԥԩքԡԦԤڒ

ڒ

ڒ ڒ
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ՑԔս1ԓՑڒGoodwillڒamountingڒtoڒEURڒԔռԓ00ڒthousandڒ
Լ2020րڒEURڒԔռ2ԚԓڒthousandԽڒresultedڒfromڒconsolidaՒ
tionڒofڒtheڒcompaniesڒautohaus2ԔڒGmbHռڒPullachռڒAlՒ
laneڒMobilityڒConsultingڒAGռڒUrdorfڒԼformerlyڒSixtڒ
MobilityڒConsultingڒAGԽռڒbothڒacquiredڒin201ڒԗռڒandڒtheڒ
companyڒFlottenmeisterڒGmbHռڒPullachռڒincludedڒinڒtheڒ
201ԚڒfinancialڒyearռڒwhichڒwasڒmergedڒwithڒAllaneڒMoՒ
bilityڒConsultingڒGmbHڒԼformerlyڒSixtڒMobilityڒConsultՒ
ingڒGmbHԽڒinڒtheڒ2020ڒfinancialڒyearսڒInڒtheڒ2020ڒ
financialڒyearռڒmaterialڒpartsڒofڒtheڒbusinessڒoperationsڒ
ofڒSLڒCarڒSalesڒGmbHռڒGarchingռڒwereڒacquiredڒasڒwellڒ
asڒassetsڒandڒcontractsڒaffiliatedڒwithڒthisڒbusinessڒopՒ
erationսڒAsڒinڒtheڒyearڒbeforeռڒnoڒimpairmentڒlossesڒ
wereڒrecognisedڒforڒthemڒinڒtheڒfinancialڒyearսڒ

ՑԔս1ԔՑڒIntangibleڒassetsڒincludeڒinternallyڒdevelopedڒ
softwareڒamountingڒtoڒEUR1ڒԘռԕ21ڒthousandڒԼ2020րڒEURڒ
1ԓռԓԚԙڒthousandԽڒandڒpurchasedڒsoftwareڒamountingڒ
toڒEURڒԕռԘ2ԔڒthousandڒԼ2020րڒEUR2ڒԓԕڒthousandԽսڒItڒ
alsoڒincludesڒadvanceڒpaymentsڒinڒrespectڒofڒinternallyڒ
developedڒsoftwareڒamountingڒtoڒEURڒԘ00ڒthousandڒ
Լ2020րڒEURڒԕռ0ԘԗڒthousandԽսڒڒ

ՑԔս1ԕՑڒTheڒitemڒPropertyڒandڒequipmentڒincludesڒoperՒ
atingڒandڒofficeڒequipmentڒԼmainlyڒCompanyڒcarsռڒITڒ
systemsռڒfixturesڒandڒfittingڒandڒofficeڒequipmentԽڒinڒ
theڒamountڒofڒEURڒԘռԔԔԔڒthousandڒԼ2020րڒEURڒԔռ1ԚԚڒ
thousandԽռڒasڒwellڒasڒrightՒofՒuseڒassetsڒԼmainlyڒpropՒ
ertiesԽڒinڒtheڒamountڒofڒEUR1ڒԘռԘ0ԔڒthousandڒԼ2020րڒ
EUR10ڒռ1ԘԕڒthousandԽսڒInڒtheڒ2021ڒfinancialڒyearռڒaڒnewڒ
leaseڒagreementڒwasڒconcludedڒforڒaڒnewڒremarketingڒ
locationڒinڒBerlinՒLudwigsfeldeռڒwhichڒessentiallyڒledڒtoڒ
anڒincreaseڒinڒrightՒofՒuseڒassetsսڒ

ՑԔս1ԗՑڒLeaseڒassetsڒdecreasedڒtoڒEURڒԚԚԕսԔڒmillionڒ
Լ2020րڒEUR1ڒռ0Ԛ2սԕڒmillionԽսڒTheڒGroupڒasڒlessorڒpriՒ
marilyڒleasesڒoutڒvehiclesڒofڒvariousڒbrandsռڒmainlyڒunՒ
derڒfullՒserviceڒleaseڒagreementsսڒTheڒoutstandingڒ
leaseڒpaymentsڒfromڒoperatingڒleaseڒcontractsڒareڒ
spreadڒoverڒtheڒfollowingڒyearsրڒ

OperatingڒLeasesڒ ڒ ڒ

inڒEURڒthouօڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒڒڒڒ

ԣԡԣԢڒ ڒڒ ԢԨԢքԪԪԧڒ
ԣԡԣԣڒ ԢԦԦքԨԨԥڒ ԢԡԧքԣԩԦڒ
ԣԡԣԤڒ ԪԢքԥԤԤڒ ԥԩքԩԦԨڒ
ԣԡԣԥڒ ԤԪքԧԦԦڒ ԢԣքԣԢԩڒ
ԣԡԣԦڒ ԢԢքԦԨԡڒ Ԫԣԩڒ
ԣԡԣԧڒ Ԣքԣԥԧڒ Ԣڒ
ԣԡԣԨڒandڒlaterڒ ԤԤڒ ԡڒ
ڒ ڒ ԣԪԪքԨԢԢڒ Ԥԥԡքԣԩԧڒڒڒڒڒ
ڒ
Theڒamountsڒstatedڒcontainڒonlyڒtheڒleaseڒinstalmentsڒ
withoutڒserviceڒcomponentsսڒTheڒfixedՒtermڒagreeՒ
mentsڒusuallyڒcontainڒagreementsڒonڒtheڒvehiclesիڒmileՒ
ageսڒTheڒresultingڒcontingentڒleaseڒpaymentsڒ
recognisedڒasڒincomeڒinڒtheڒcurrentڒfinancialڒyearڒ
amountedڒtoڒEURڒՔڒԓսԕڒmillionڒԼ2020րڒEURڒՔ0ڒսԕڒmillionԽսڒ
InڒadditionڒtoڒtheseռڒtheڒGroupڒestimatedڒcalculatedڒreՒ
sidualڒvaluesڒcoveredڒbyڒbuybackڒagreementsڒinڒtheڒ
amountڒofڒEUR1ڒԗԓڒmillionڒԼ2020րڒEUR21ڒԕڒmillionԽڒandڒ
furtherڒcalculatedڒresidualڒvaluesڒnotڒcoveredڒbyڒthirdڒ
partiesڒinڒtheڒamountڒofڒEURڒԗ1ԓڒmillionڒԼ2020րڒEURڒ
ԗԓԘڒmillionԽսڒImpairmentڒlossesڒofڒEUR0ڒսԘڒmillionڒ
Լ2020րڒEURڒԔսԕڒmillionԽڒwereڒrecognisedڒonڒleaseڒasՒ
setsڒinڒtheڒyearڒunderڒreviewսڒ

Asڒofڒtheڒreportingڒdateڒԓ1ڒDecemberڒ2021ڒleaseڒasՒ
setsڒofڒEURڒԓԓսԘڒmillionڒԼ2020րڒEURڒԔԘսԗڒmillionԽڒareڒ
pledgedڒasڒcollateralڒtoڒbanksսڒFurthermoreռڒleaseڒasՒ
setsڒwasڒassignedڒasڒaڒsecurityڒasڒpartڒofڒtheڒABSՒproՒ
gramڒinڒtheڒamountڒofڒEURڒԔԗԓսԔڒmillionڒԼ2020րڒEURڒ
ԕԕԙսԗڒmillionԽսڒ

Certainڒleaseڒvehiclesڒwereڒrefinancedڒunderڒfinanceڒ
leaseڒagreementsڒhavingڒtheڒsameڒmaturitiesڒasڒtheڒ
leaseڒvehiclesڒԼSaleڒandڒLeasebackՒtransactionsڒuntilڒ
ԓ1ڒDecս201ڒԙԽսڒTheseڒagreementsڒwereڒstructuredڒinڒaڒ
wayڒthatڒtheڒrefinancedڒvehiclesڒremainڒattributableڒtoڒ
theڒGroupսڒAsڒatڒԓ1ڒDecember2021ڒռڒthereڒwereڒnoڒmoreڒ
SaleڒandڒLeasebackՒtransactionsڒԼ2020րڒEURڒ
2սԙڒmillionԽսڒTheڒagreementsڒhaveڒaڒresidualڒvalueڒofڒupڒ
toڒthreeڒyearsڒandڒprovideڒforڒfullڒamortisationսڒTheڒobՒ
ligationsڒarisingڒfromڒtheseڒwereڒreportedڒunderڒfinanՒ
cialڒliabilitiesڒinڒtheڒpreviousڒyearսڒ

ՑԔս1ԘՑڒInventoriesڒconsistڒmainlyڒofڒleaseڒassetsڒinՒ
tendedڒforڒsaleڒinڒtheڒamountڒofڒEURڒԓԙռԔԙԙڒthousandڒ
Լ2020րڒEURڒԕ2ռԕ2ԘڒthousandԽսڒڒ



CڒՔڒConsolidatedڒfinancialڒstatementڒՔڒNotesڒtoڒtheڒconsolidatedڒfinancialڒstatements

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ 10Ԕ
ڒ

ՑԔս1ԙՑڒTradeڒreceivablesڒresultڒalmostڒexclusivelyڒfromڒ
servicesڒinvoicedڒinڒtheڒcourseڒofڒleasingڒandڒfleetڒ
managementڒbusinessڒandڒfromڒvehicleڒdeliveriesսڒValՒ
uationڒallowancesڒwereڒrecognisedڒforڒexpectedڒcreditڒ
lossesսڒ

ՑԔս1ԚՑڒOtherڒreceivablesڒandڒassetsڒcanڒbeڒbrokenڒ
downڒasրڒ

Otherڒreceivablesڒandڒassetsڒ ڒ ڒ

inڒEURڒthouօڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

Financialڒotherڒreceivablesڒandڒ
assetsڒ ڒڒ ڒڒ
ڒ Financeڒleaseڒreceivablesڒ ԢքԦԥԣڒ ԧքԦԢԡڒ
ڒ Interestڒrateڒswapڒ Ԩԩԩڒ ԣԤڒ
ڒ Miscellaneousڒassetsڒ ԢԣքԢԦԪڒ ԢԥքԤԥԧڒ
NonՒfinancialڒotherڒreceivablesڒandڒ
assetsڒ ڒڒ ڒڒ
ڒ Otherڒtaxڒreceivablesڒ ԨԩԤڒ ԤքԢԨԤڒ
ڒ Insuranceڒclaimsڒ ԩքԤԪԧڒ ԩքԧԤԧڒ
ڒ Deferredڒexpenseڒ ԥքԨԩԨڒ ԥքԪԣԩڒ
ڒ Claimsڒforڒvehicleڒdeliveriesڒ Ւڒ ԨԨԢڒ
G roup ڒ to t a l ڒ ԣԩքԥԦԦڒ ԤԩքԤԩԨڒ
ڒڒ ڒڒ ڒڒ
thereofڒcurrentڒ ԣԧքԧԨԪڒ ԤԨքԥԪԪڒ
thereofڒnonՒcurrentڒ ԢքԨԨԨڒ ԩԩԩڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ
TheڒfinanceڒleaseڒreceivablesڒresultڒfromڒleaseڒagreeՒ
mentsڒwithڒcustomersڒthatڒareڒclassifiedڒasڒfinanceڒ
leasesսڒTheڒinterestڒrateڒimplicitڒinڒtheڒleasesڒisڒfixedڒatڒ
theڒinceptionڒofڒtheڒleaseڒforڒtheڒentireڒtermսڒTheڒ
agreementsڒpartlyڒcontainڒputڒoptionsڒonڒtheڒpartڒofڒ
theڒGroupڒasڒlessorսڒTheڒvaluationڒallowanceڒonڒfinanceڒ
leaseڒreceivablesڒamountedڒtoڒEUR0ڒռ0ڒmillionڒԼpreviousڒ
yearڒEUR0ڒռ0ڒmillionԽڒinڒtotalսڒTheڒoutstandingڒleaseڒ
paymentsڒfromڒfinanceڒleaseڒcontractsڒareڒspreadڒoverڒ
theڒfollowingڒyearsڒasڒfollowsրڒڒ

F inanceڒleasesڒ ڒ ڒ

inڒEURڒthouօڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

ԣԡԣԢڒ ڒڒ ԦքԨԩԨڒ
ԣԡԣԣڒ ԨԢԧڒ ԦԨԪڒ
ԣԡԣԤڒ ԧԢԨڒ ԣԡԨڒ
ԣԡԣԥڒ ԤԢԥڒ ԧԧڒ
ԣԡԣԦڒ ԤԦڒ ԥڒ
ԣԡԣԧڒ ԢԢڒ ԡڒ
ԣԡԣԨڒandڒlaterڒ ԡڒ ԡڒ
ڒ ڒ ԢքԧԪԤڒ ԧքԧԥԣڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ
ڒ

MiscellaneousڒassetsڒmainlyڒincludeڒvolumeڒbonusڒreՒ
ceivablesڒfromڒsuppliersڒandڒserviceڒprovidersսڒڒ
ڒ
Deferredڒexpensesڒconsistڒmainlyڒofڒadvanceڒpaymentsڒ
madeڒforڒfutureڒlicensesڒandڒotherڒservicesռڒadvanceڒ
paymentsڒforڒproductՒrelatedڒinsuranceڒandڒvehicleڒ
taxesռڒandڒbonusڒpaymentsڒmadeڒtoڒcustomersڒrelatingڒ
toڒtheڒentireڒperiodڒofڒtheڒleaseսڒ
ڒ
ՑԔս20ՑڒBankڒbalancesڒofڒEUR1ڒռԗԕԕڒthousandsڒԼ2020րڒ
EUR2ڒռԓԘԔڒthousandsԽڒincludeڒshortՒtermڒdepositsڒatڒ
banksڒwithڒtermsڒofڒupڒtoڒoneڒmonthսڒOnڒԓ1ڒDecemberڒ
ڒliabilitiesռڒbankڒcurrentڒaboutڒreducedڒpositionڒtheڒ2021
includingڒinڒtheڒfinancialڒliabilitiesռڒinڒtheڒamountڒofڒEURڒ
2ռ0Ԙ2ڒthousandڒcorrespondingڒtheڒtotalڒliquidڒfundsڒinڒ
theڒcashڒflowڒstatementսڒOnڒԓ1ڒDecemberڒ2020ڒtheڒpoՒ
sitionڒreducedڒaboutڒcurrentڒbankڒliabilitiesռڒincludingڒinڒ
theڒfinancialڒliabilitiesռڒinڒtheڒamountڒofڒEUR2ڒռԔԔԔڒ
thousandڒcorrespondingڒtheڒtotalڒliquidڒfundsڒinڒtheڒ
cashڒflowڒstatementսڒ

Equityڒandڒ l iabi l i t ies ڒ
TheڒAllaneڒMobilityڒGroupիsڒequityڒincreasedڒyearՒonՒ
yearڒtoڒaڒtotalڒofڒEUR220ڒռ1Ԛ2ڒthousandڒԼ2020րڒ
EUR212ڒռԙԕ1ڒthousandsԽսڒThereinռڒtheڒsubscribedڒcapiՒ
talڒofڒAllaneڒSEڒamountedڒunchangedڒtoڒEUR20ڒռԗ12ڒ
thousandսڒ

ՑԔս21ՑڒSubscribedڒcapitalڒofڒAllaneڒSEڒ

Shareڒcapital ڒ ڒ ڒ ڒ ڒ

ڒڒ

NoՒparڒ
valueڒ

sharesڒ

Nominalڒ
valueڒ
inڒEURڒ

NoՒparڒ
valueڒ

sharesڒ

Nominalڒ
valueڒ
inڒEURڒ

ڒڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ ڒڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

Ordinaryڒ
sharesڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ
Tot a l ڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ ԣԡքԧԢԢքԦԪԤڒ

ڒ
TheڒshareڒcapitalڒisڒfullyڒpaidڒupսڒTheڒsubscribedڒcapiՒ
talڒofڒAllaneڒSEڒasڒofڒԓ1ڒDecemberڒ2021ڒamountsڒtoڒaڒ
totalڒof20ڒռԗ11ռԕԚԓս00ڒeurosڒandڒisڒdividedڒintoڒ
20ռԗ11ռԕԚԓڒordinaryڒbearerڒsharesսڒTheڒsharesڒofڒtheڒ
CompanyڒareڒnoՒparڒvalueڒsharesڒwithڒaڒproՒrataڒ
amountڒofڒsubscribedڒcapitalڒofڒEUR1ڒս00ڒperڒshareսڒ
TheڒsharesڒareڒfullyڒpaidڒinսڒTheڒrightsڒandڒobligationsڒ
ofڒtheڒshareholdersڒareڒsetڒoutڒinڒdetailڒinڒtheڒproviՒ
sionsڒofڒtheڒGermanڒStockڒCorporationڒActڒԼAktGԽռڒinڒ
particularڒsections12ڒռڒԕԓaڒetڒseqսռ11ڒԙڒetڒseqսڒand1ڒԙԗڒ
AktGսڒ
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Condit ional capitaڒ l ڒ
InڒaccordanceڒwithڒsectionڒԔڒԼԔԽڒofڒtheڒArticlesڒofڒAsՒ
sociationռڒbyڒresolutionڒofڒtheڒAnnualڒGeneralڒMeetingڒ
ofڒ1ڒJune201ڒԗռڒtheڒCompanyխsڒshareڒcapitalڒisڒcondiՒ
tionallyڒincreasedڒbyڒupڒtoڒaڒtotalڒofڒEURڒԔռ122ռԓ1ԙս00ڒ
ԼConditionalڒCapital201ڒԗԽսڒTheڒConditionalڒCapitalڒ
201ԗڒservesڒtheڒpurposeڒofڒgrantingڒsharesڒtoڒtheڒholdՒ
ersڒandՎorڒcreditorsڒofڒconvertibleڒbondsڒasڒwellڒasڒtheڒ
holdersڒofڒoptionڒrightsڒfromڒoptionڒbondsսڒFurtherڒdeՒ
tailsڒfollowڒfromڒtheڒaforementionedڒarticleڒofڒtheڒArtiՒ
clesڒofڒAssociationսڒ

InڒadditionռڒtheڒCompanyխsڒshareڒcapitalڒhasڒbeenڒconՒ
ditionallyڒincreasedڒbyڒaڒtotalڒofڒupڒtoڒEUR1ڒռ000ռ000ս00ڒ
ԼConditionalڒCapital201ڒԘԽڒinڒaccordanceڒwithڒsectionڒԔڒ
ԼԕԽڒofڒtheڒArticlesڒofڒAssociationڒbyڒresolutionڒofڒtheڒ
AnnualڒGeneralڒMeetingڒon2ڒԚڒJune201ڒԘսڒConditionalڒ
Capital201ڒԘڒisڒusedڒtoڒserviceڒtheڒstockڒoptionڒproՒ
gramme201ڒԘڒandڒwillڒonlyڒbeڒeffectedڒtoڒtheڒextentڒ
thatڒsubscriptionڒrightsڒareڒissuedڒunderڒtheڒstockڒopՒ
tionڒprogramme201ڒԘڒandڒtheڒholdersڒofڒtheڒsubscripՒ
tionڒrightsڒmakeڒuseڒofڒtheirڒexerciseڒrightsսڒFurtherڒ
detailsڒfollowڒfromڒtheڒaforementionedڒarticleڒofڒtheڒArՒ
ticlesڒofڒAssociationսڒ

Authorisat ion ڒtoڒ i ssueڒconver t ibleڒbondsڒ
andՎorڒbondsڒwithڒwarrantsڒ
ByڒresolutionڒofڒtheڒAnnualڒGeneralڒMeetingڒofڒ1ڒJuneڒ
201ԗռڒtheڒManagingڒBoardڒwasڒauthorisedռڒwithڒtheڒ
consentڒofڒtheڒSupervisoryڒBoardռڒtoڒissueڒbearerڒ
andՎorڒregisteredڒconvertibleڒbondsڒandՎorڒbondsڒwithڒ
warrantsڒonڒoneڒorڒmoreڒoccasionsڒupڒtoڒandڒincludingڒ
ԓ1ڒMayڒ2021ڒforڒaڒtotalڒamountڒofڒupڒtoڒEURڒ
200ռ000ռ000ս00ڒwithڒaڒlimitedڒorڒunlimitedڒtermڒandڒtoڒ
grantڒtheڒholdersڒorڒcreditorsڒofڒbondsڒconversionڒorڒ
optionڒrightsڒtoڒsubscribeڒtoڒaڒtotalڒofڒupڒtoڒԔռ122ռԓ1ԙڒ
newڒnoՒparڒvalueڒbearerڒsharesڒofڒSixtڒLeasingڒSEڒwithڒ
aڒtotalڒproportionateڒamountڒofڒtheڒshareڒcapitalڒtoڒaڒ
totalڒofڒupڒtoڒEURڒԔռ122ռԓ1ԙս00ڒinڒaccordanceڒwithڒtheڒ
termsڒandڒconditionsڒofڒtheڒconvertibleڒbondsڒorڒbondsڒ
withڒwarrantsսڒAڒcorrespondingڒissueڒandڒgrantingڒdidڒ
notڒtakeڒplaceڒinڒtheڒ2021ڒfinancialڒyearսڒ

ՑԔս22ՑڒRetainedڒearningsڒ

Retainedڒearningsڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ

BalanceڒasڒatڒԢڒJanօڒ ԪքԨԥԦڒ ԪքԤԤԨڒ
Transferڒtoڒretainedڒearningsڒ ԢքԤԡԡڒ ԥԡԩڒ
Ba lance aڒ s ڒ a t ԤԢڒ Decڒ օ ڒ ԢԢքԡԥԦڒ ԪքԨԥԦڒ

ڒ
ՑԔս22ՑڒCurrencyڒtranslationڒreserveڒ

Currencyڒtranslationڒ
reserveڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ

BalanceڒasڒatڒԢڒJanօڒ ԣքԡԩԤڒ ԣքԡԣԤڒ
Differencesڒarisingڒfromڒtheڒtranslationڒofڒtheڒ
financialڒstatementsڒofڒforeignڒsubsidiariesڒ ԦԪԧڒ ԧԡڒ
Ba lance aڒ s ڒ a t ԤԢڒ Decڒ օ ڒ ԣքԧԩԡڒ ԣքԡԩԤڒ

ڒ
ՑԔս22ՑڒOtherڒEquityڒ

Otherڒequityڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ

BalanceڒasڒatڒԢڒJanօڒ ԥԦքԪԣԣڒ ԧԣքԧԧԥڒ
Consolidatedڒprofitڒ ԦքԩԤԩڒ ԣքԢԨԤڒ
Dividendsڒpaidڒ ՔڒԥԢԣڒ ՔڒԢԩքԦԦԡڒ
Otherڒcomprehensiveڒincomeڒ ԣԣڒ ԥԤڒ
Transferڒtoڒretainedڒearningsڒ ՔڒԢքԤԡԡڒ Քڒԥԡԩڒ
Ba lance aڒ s ڒ a t ԤԢڒ Decڒ օ ڒ ԦԡքԡԨԡڒ ԥԦքԪԣԣڒ

ڒ
OtherڒequityڒmainlyڒincludesڒtheڒconsolidatedڒunapproՒ
priatedڒprofitڒandڒtheڒrevaluationڒreserveڒfromڒtheڒinitialڒ
transitionڒtoڒIFRSڒaccountingսڒ

ՑԔս2ԓՑڒMinorityڒinterestsڒrelateڒtoڒtheڒsubscribedڒcapitalڒ
ofڒIsarڒValleyڒSսAսռڒLuxembourgռڒinڒwhichڒAllaneڒMobilityڒ
GroupڒholdsڒnoڒcapitalڒinterestսڒMinorityڒinterestڒhasڒ
decreasedڒinڒtheڒyearڒunderڒreviewڒfromڒEURڒՔڒԕԕԗڒ
thousandڒtoڒEURڒԘԔ0ڒthousandڒdueڒtoڒtheڒeffectiveڒ
portionڒofڒtheڒhedgingڒrelationshipڒrecognisedڒinڒtheڒ
otherڒcomprehensiveڒincomeսڒڒ

L iabi l i t iesڒandڒprovisionsڒ
ՑԔս2ԔՑڒProvisionsڒforڒpensionsڒamountڒtoڒEUR2ڒԓԘڒthouՒ
sandڒԼ2020րڒEUR2ڒԓ2ڒthousandԽսڒ

PensionڒschemesڒinڒtheڒAllaneڒMobilityڒGroupڒcontainڒ
mainlyڒdefinedڒcontributionڒpensionڒplansڒunderڒstatuՒ
toryڒpensionڒinsuranceսڒInڒSwitzerlandڒeachڒemployerڒisڒ
requiredڒbyڒlawڒtoڒprovideڒpostՒemploymentڒbenefitsڒ
schemesڒagainstڒtheڒeconomicڒrisksڒofڒretirementռڒ
deathڒandڒinvalidityڒtoڒentitledڒemployeesսڒThereforeռڒ
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AllaneڒoffersڒitsڒSwissڒemployeesڒfundedڒdefinedڒbeneՒ
fitڒplansռڒwhichڒareڒmanagedڒbyڒanڒexternalڒpensionڒ
fundսڒTheڒpensionڒfundڒisڒresponsibleڒforڒtheڒinvestՒ
mentڒpolicyڒandڒassetڒmanagementռڒasڒwellڒasڒforڒallڒ
changesڒinڒtheڒplanڒconditionsڒandڒtheڒdeterminationڒofڒ
contributionsڒtoڒfinanceڒtheڒbenefitsսڒInڒcaseڒofڒunderՒ
fundingڒtheڒpensionڒfundڒcanڒraiseڒadditionalڒcontribuՒ
tionsڒfromڒemployersڒandڒemployeesսڒ

Theڒvaluationڒofڒtheڒprovisionsڒforڒpensionsڒreliesڒonڒ
actuarialڒreportsսڒ

Theڒreportsڒuseڒtheڒfollowingڒactuarialڒassumptionsրڒ

Actuarial ڒassumptionsڒ ڒ ڒ
inڒٝڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Discountڒrateڒ ԡօԤڒ ԡօԣڒ
Assumedڒsalaryڒincreaseڒ ԡօԦڒ ԡօԦڒ
Assumedڒpensionڒincreaseڒ Ւڒ Ւڒ
Mortalityڒtableڒ BVGڒԣԡԣԡڒGTڒ BVGڒԣԡԢԦڒGTڒڒڒڒڒ
ڒ
TheڒfollowingڒtableڒshowsڒtheڒdevelopmentڒofڒtheڒdeՒ
finedڒbenefitڒpensionڒplanրڒ

Developmentڒofڒdefinedڒbenefit ڒplansڒpensionڒ ڒ ڒ ڒ ڒ

ڒڒ
Definedڒbenefitڒobligationsڒڒ

ԼDBOԽڒ Fairڒvalueڒofڒplanڒassetsڒ
Netڒbalanceڒofڒdefinedڒ

benefitڒobligationsڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ
BalanceڒasڒatڒԢڒJanօڒ Ԣքԡԥԡڒ ԢքԡԩԢڒ ԩԡԨڒ ԩԣԢڒ ԣԤԣڒ ԣԧԡڒ
ڒڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
Additionsڒforڒpreviousڒyearsڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
Currentڒserviceڒcostsڒ Ԣԡԥڒ ԢԡԢڒ Ւڒ Ւڒ Ԣԡԥڒ ԢԡԢڒ
Pastڒserviceڒcostڒandڒplanڒcompensationڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
Netڒinterestڒcostsڒofڒdefinedڒbenefitڒ
obligationsڒ ԣڒ Ԣڒ Ԣڒ Ԣڒ ԡڒ ԡڒ
Expenses ڒ recogn i sed ڒ in ڒ t he ڒ
conso l i da ted ڒ in come sڒ t atement ڒ Ԣԡԧڒ Ԣԡԣڒ Ԣڒ Ԣڒ Ԣԡԥڒ ԢԡԢڒ

ڒڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
GainՎlossڒonڒplanڒassetsڒ Ւڒ Ւڒ ԪԨڒ Ԥԡڒ ՔڒԪԨڒ ՔڒԤԡڒ
ActuarialڒgainsՎlossesڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ

ExperienceڒgainsՎlossesڒ Ԫԡڒ Քڒԣԡڒ Ւڒ Ւڒ Ԫԡڒ Քڒԣԡڒ
Changesڒinڒdemographicڒassumptionsڒ ՔڒԨԡڒ Ւڒ Ւڒ Ւڒ Քڒԣԡڒ Ւڒ
Changesڒinڒfinancialڒassumptionsڒ Քڒԣԡڒ Քڒԧڒ Ւڒ Ւڒ ՔڒԨԡڒ Քڒԧڒ

Remeasurement ڒ fo r deڒ f in ed beneڒ f i t ڒ
ob l ig a t ion s ڒ recogn i sed ڒ in oڒ t he r ڒ
comp rehens ive ڒ i ncome ڒ ڒԡڒ– ڒԣԧڒ– ԪԨڒ Ԥԡڒ ڒԪԩڒ– ڒԦԧڒ–

ڒڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
Employerڒcontributionsڒ Ւڒ Ւڒ ԩԣڒ Ԩԥڒ Քڒԩԣڒ ՔڒԨԥڒ
Planڒparticipantsխڒcontributionsڒ ԩԣڒ Ԩԥڒ ԩԣڒ Ԩԥڒ Ւڒ Ւڒ
Benefitsڒpaidڒ ԢԣԪڒ ՔڒԢԪԨڒ ԢԣԪڒ ՔڒԢԪԨڒ Ւڒ Ւڒ
Foreignڒcurrencyڒtranslationڒeffectsڒ ԧԣڒ ԧڒ ԦԦڒ ԥڒ Ԩڒ ԣڒ
Othe r ڒ reconc i l ing ڒ i tems ڒ ԣԨԤڒ ڒԢԢԨڒ– Ԥԥԩڒ ڒԥԦڒ– ڒԨԦڒ– ڒԨԤڒ–

ڒڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
Ba lance aڒ s ڒ a t ԤԢڒ Decڒ օ ڒ ԢքԥԢԩڒ Ԣքԡԥԡڒ ԢքԣԦԥڒ ԩԡԨڒ Ԣԧԥڒ ԣԤԣڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ
ڒ

Theڒweightedڒaverageڒdurationڒofڒtheڒdefinedڒbenefitڒ
obligationڒwasڒaround1ڒԗڒyearsڒԼ2020ր1ڒԚڒyearsԽսڒEmՒ
ployerڒcontributionsڒexpectedڒtoڒbeڒpaidڒforڒdefinedڒ
benefitڒobligationsڒinڒtheڒ2021ڒfinancialڒyearڒamountڒtoڒ
EURڒԙԚڒthousandսڒڒ

Theڒpensionڒschemeڒisڒprovidedڒthroughڒanڒexternalڒ
pensionڒfundռڒwhichڒmanagesڒtheڒplanڒassetsսڒ

AsڒatڒbalanceڒsheetڒdateռڒtheڒplanڒassetsڒareڒattributaՒ
bleڒtoڒotherڒassetsڒwithoutڒquotedڒmarketڒpricesսڒ

ڒ ڒ
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Sensit iv i tyڒanalysis ڒ
Theڒsensitivityڒanalysisڒassumesڒinڒeachڒcaseڒaڒparallelڒ
shiftڒofڒhalfڒaڒpercentageڒpointսڒڒ

ThisڒwouldڒresultڒinڒtheڒchangesڒofڒvaluesڒofڒtheڒreՒ
portedڒdefinedڒbenefitڒobligationsڒpresentedڒinڒtheڒfolՒ
lowingڒtableրڒ

ڒ
Sensit ivi ty benefitڒdefinedڒofڒanalysisڒ oblڒ igationsڒ ڒ ڒ ڒ ڒ
ڒڒ Changesڒinڒtheڒdefinedڒbenefitڒobligationsڒ Changesڒinڒtheڒdefinedڒbenefitڒobligationsڒ
inڒEURڒthouօڒ ڒڒ ԣԡԣԢڒ ڒڒ ԣԡԣԡڒڒڒڒڒ
ڒڒ ֕ԡօԦڒڒ

percentageڒpointsڒ
ՔڒԡօԦڒڒ

percentageڒpointsڒ
֕ԡօԦڒڒ

percentageڒpointsڒ
ՔڒԡօԦڒڒ

percentageڒpointsڒ
Discountڒrateڒ ՔڒԦԡڒ ԦԪڒ Քڒԥԥڒ ԦԤڒ
Assumedڒsalaryڒincreaseڒ ԧڒ ՔڒԢԢڒ Ԩڒ ՔڒԢԣڒ
Assumedڒpensionڒincreaseڒ ԤԨڒ ՔڒԤԦڒ Ԥԡڒ ՔڒԣԪڒڒڒڒڒ
ڒ
TheڒdecreaseՎincreaseڒofڒtheڒlifeڒexpectancyڒinڒtheڒasՒ
sumptionsڒbyڒoneڒyearڒrespectivelyڒwouldڒresultڒinڒaڒ
changeڒofڒtheڒdefinedڒbenefitڒobligationsڒbyڒEURڒՔ1ڒԘڒ
thousandڒՎڒEUR1ڒԚڒthousandڒԼ2020րڒEURڒՒ12ڒthousandڒՎڒ
EUR1ڒԔڒthousandԽսڒ

ՑԔս2ԕՑڒTheڒobligationsڒreportedڒinڒtheڒfinancialڒyearڒunՒ
derڒotherڒprovisionsڒareڒexpectedڒtoڒbeڒsettledڒinڒtheڒ
amountڒofڒEURڒԗռԓԔԚڒthousandڒwithinڒoneڒyearڒandڒinڒ
theڒamountڒofڒEUR22ڒԗڒthousandڒbetweenڒoneڒandڒfiveڒ
yearsսڒOtherڒcurrentڒprovisionsڒmainlyڒcompriseڒproviՒ
sionsڒforڒpersonnelՒrelatedڒmattersռڒprovisionsڒforڒlitiՒ
gationڒarisingڒfromڒrevocationsڒofڒleaseڒagreementsڒinڒ
theڒsecondڒinstanceռڒandڒprovisionsڒforڒwarrantiesսڒTheڒ
increaseڒisڒmainlyڒattributableڒtoڒprovisionsڒforڒlegalڒ
disputesڒarisingڒfromڒrevocationsڒofڒleaseڒcontractsսڒ

Otherڒprovisionsڒ ڒ ڒ

inڒEURڒthouօڒ
Personnelڒ Miscellan

eousڒ Totalڒ

BalanceڒasڒatڒԢڒJanօڒ ԣքԢԨԧڒ ԪԡԦڒ ԤքԡԩԢڒ
Additionsڒ ԣքԨԨԤڒ Ԥքԥԣԧڒ ԧքԣԡԡڒ
Reversalsڒ ՔڒԣԢԪڒ Ւڒ ՔڒԣԢԪڒ
Utilisedڒ ՔڒԢքԩԢԣڒ ՔڒԧԨԩڒ ՔڒԣքԥԪԡڒ
Foreignڒexchangeڒdifferencesڒ ԥڒ Ւڒ ԥڒ
Ba lance aڒ s ڒ a t ԤԢڒ Decڒ օ ڒ ԣքԪԣԣڒ ԤքԧԦԤڒ ԧքԦԨԦڒ
ڒڒ ڒڒ ڒڒ ڒڒ
thereofڒnonՒcurrentڒ Ւڒ ԣԣԧڒ ԣԣԧڒ
thereofڒcurrentڒ ԣքԪԣԣڒ ԤքԥԣԨڒ ԧքԤԥԪڒ

ڒ
ՑԔս2ԗՑڒFinancialڒliabilitiesڒcompriseڒliabilitiesڒfromڒ
bondsռڒbankڒloansڒasڒwellڒasڒliabilitiesڒfromڒanڒassetڒ
backedڒsecuritiesڒprogrammeڒandڒinڒpreviousڒyearڒڒ
financeڒleaseڒliabilitiesڒforڒrefinancingڒtheڒleaseڒassetsս

Financial ڒ l iabi l i t iesڒ ڒ ڒ ڒ ڒ

ڒڒ
ResidualڒtermڒofڒupڒtoڒԢڒ

yearڒ
ResidualڒtermڒofڒԢڒtoڒԦڒ

yearsڒ
Residualڒtermڒofڒmoreڒthanڒ

Ԧڒyearsڒ

inڒEURڒthouօڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ

Bondsڒ ԣԥԪքԧԪԢڒ Ւڒ Ւڒ ԣԥԩքԩԥԡڒ Ւڒ Ւڒ
Liabilitiesڒtoڒbanksڒ ԣԤԦքԣԧԥڒ ԣԦԣքԩԢԢڒ ԣԪԩքԪԦԦڒ ԥԢԥքԦԪԦڒ Ւڒ Ւڒ
Leaseڒliabilitiesڒ ԣքԤԪԥڒ ԦքԡԦԥڒ ԧքԢԩԣڒ ԧքԥԪԧڒ ԪքԦԢԦڒ ԢքԨԧԢڒ
Otherڒliabilitiesڒ ԣքԨԦԪڒ ԧքԤԤԦڒ Ւڒ Ւڒ Ւڒ Ւڒ
G roup ڒ to t a l ڒ ԥԪԡքԢԡԪڒ ԣԧԥքԣԡԢڒ ԤԡԦքԢԤԧڒ ԧԧԪքԪԤԢڒ ԪքԦԢԦڒ ԢքԨԧԢڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ
ڒ

TheڒbondsڒincludeڒaڒEUR2ڒԕ0ڒmillionڒunsecuredڒbondڒ
issuedڒonڒtheڒcapitalڒmarketڒinڒMay201ڒԙڒwithڒaڒnominalڒ
interestڒrateڒof1ڒսԕ0ٝڒpսaսڒandڒaڒmaturityڒofڒfourڒyearsսڒ
Theڒbondڒwasڒrepaidڒearlyڒonڒ2ڒFebruary2022ڒսڒRefiՒ
nancingڒwasڒdoneڒespeciallyڒthroughڒtheڒAssetڒBackedڒ
SecuritiesڒProgramڒandڒcreditڒlinesڒgrantedڒbyڒSantanՒ
derڒConsumerڒBankڒAGսڒ

Liabilitiesڒtoڒbanksռڒreportedڒasڒatڒԓ1ڒDecember2021ڒռڒ
withڒaڒresidualڒtermڒofڒoneڒtoڒfiveڒyearsռڒresultڒfromڒanڒ
assetڒbackedڒsecuritiesڒprogrammeռڒwhichڒtheڒAllaneڒ
MobilityڒGroupڒhasڒsetڒupڒtoڒrefinanceڒleasingڒconՒ
tractsսڒTheڒprogrammeڒcomprisesڒaڒfinancingڒvolumeڒofڒ
EURڒԕ00ڒmillionսڒUnderڒtheڒprogrammeڒvariableڒinterestڒ
rateڒliabilitiesڒareڒtakenڒoutռڒwhichڒareڒredeemableڒ
basedڒonڒtheڒamortisationڒscheduleڒofڒtheڒleaseڒconՒ
tractڒportfolioսڒ
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TheڒloansڒareڒrecognisedڒinitiallyڒatڒfairڒvalueռڒlessڒdiՒ
rectlyڒattributableڒtransactionڒcostsսڒSubsequentڒmeasՒ
urementڒisڒcarriedڒoutڒatڒamortisedڒcostڒusingڒtheڒ
effectiveڒinterestڒmethodսڒToڒmitigateڒinterestڒrateڒrisksڒ
theڒcompanyڒconcludedڒinterestڒrateڒswapڒagreementsڒ
overڒtheڒamortisationڒperiodڒofڒtheڒrelatedڒleaseڒconՒ
tractڒportfolioսڒFurthermoreռڒloansڒfromڒSantanderڒConՒ
sumerڒBankڒAGڒinڒtheڒamountڒofڒEURڒ100ڒmillionڒdrawnڒ
fromڒgrantedڒcreditڒlinesڒareڒincludedսڒ

Liabilitiesڒtoڒbanksռڒwithڒaڒresidualڒtermڒofڒupڒtoڒoneڒ
yearռڒincludeڒshortՒtermڒborrowingsڒatڒvariableڒinterestڒ
ratesڒtakenڒoutڒbyڒutilisingڒtheڒcreditڒlinesڒavailableڒtoڒ
theڒGroupռڒasڒwellڒasڒtheڒcurrentڒportionڒofڒliabilitiesڒ
fromڒtheڒassetڒbackedڒsecuritiesڒprogrammeսڒ

TheڒliabilitiesڒtoڒbanksڒhaveڒbeenڒsecuredڒbyڒtransferՒ
ringڒownershipڒofڒassetsսڒڒ

OtherڒliabilitiesڒincludeڒmainlyڒfinancingڒwithڒotherڒfiՒ
nancingڒpartnersڒandڒaccruedڒinterestsսڒ

Inڒ2020ڒsaleڒandڒleasebackڒtransactionsڒconcludedڒwasڒ
recognisedڒunderڒotherڒfinancialڒliabilitiesսڒTheseڒfinanՒ
cialڒliabilitiesڒareڒsecuredڒbyڒaڒretentionڒofڒtitleڒbyڒtheڒ
financingڒpartnerڒforڒtheڒfinancedڒassetsսڒTheڒreconciliՒ
ationڒofڒcurrentڒandڒnonՒcurrentڒfinancialڒliabilitiesڒisڒ
outlinedڒbelowրڒ

Reconci l iat ionڒof fڒ inancial ڒ l iabil i t iesڒ ڒ ڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Ba lance aڒ s ڒ a t Ԣڒ ڒ Jan օ ڒ ԪԤԦքԩԪԤڒ ԪԥԩքԣԢԢڒ
Netڒchangeڒinڒcashڒflowsڒ ՔڒԢԥԩքԣԦԪڒ ՔڒԣԥքԣԣԢڒ
OtherڒnonՒcashڒmovementsڒ ԢԨքԥԪԩڒ ԢԢքԤԪԡڒ
ڒ thereofڒinterestڒexpensesڒ ԨքԤԦԣڒ ԢԢքԡԪԦڒ
ڒ thereofڒleaseڒliabilitiesڒ ԢԡքԢԥԧڒ ԣԪԦڒ
ChangeڒinڒbankڒoverdraftsڒԼcashڒandڒcashڒequivalentsԽڒ ՔڒԤԨԣڒ ԦԢԤڒ
Ba lance aڒ s ڒ a t ԤԢڒ Decڒ օ ڒ ԩԡԥքԨԧԡڒ ԪԤԦքԩԪԤڒڒڒڒڒ
ڒ

ՑԔս2ԘՑڒTheڒliabilitiesڒtoڒrelatedڒpartiesڒrelateڒmainlyڒtoڒ
theڒcurrentڒtransactionsڒwithڒaffiliatesڒcompaniesڒofڒtheڒ
AllaneڒSEռڒwhichڒareڒnotڒincludedڒinڒtheڒconsolidatedڒfiՒ
nancialڒstatementsڒofڒAllaneڒSEսڒڒ

ՑԔս2ԙՑڒTradeڒpayablesڒcompriseڒcurrentڒliabilitiesڒarisՒ
ingڒfromڒdeliveriesڒtoڒtheڒGroupռڒmainlyڒfromڒtheڒpurՒ
chaseڒofڒvehiclesڒforڒtheڒleaseڒfleetռڒandڒotherڒ
purchasesڒinڒtheڒcourseڒofڒoperatingڒactivitiesսڒ

ՑԔս2ԚՑڒOtherڒliabilitiesڒareڒbrokenڒdownڒasڒfollowsրڒ

Otherڒ l iabi l it iesڒ ڒ ڒ ڒ ڒ

inڒEURڒthouօڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒڒڒڒ

Financialڒotherڒliabilitiesڒ ڒڒ ڒڒ
ڒ Interestڒrateڒswapڒ Ւڒ Ԣքԡԧԡڒ
ڒ Payrollڒliabilitiesڒ ԣԪԧڒ ԢԨԥڒ
ڒ Miscellaneousڒliabilitiesڒ ԢԥքԥԢԡڒ ԢԣքԨԥԣڒ
NonՒfinancialڒotherڒliabilitiesڒ ڒڒ ڒڒ
ڒ Deferredڒincomeڒ ԣԧքԡԢԨڒ ԣԪքԦԢԤڒ
ڒ Taxڒliabilitiesڒ ԥքԡԧԥڒ Ԩԡԡڒ
G roup ڒ to t a l ڒ ԥԥքԨԩԨڒ ԥԥքԢԩԩڒ
ڒڒ ڒڒ ڒڒ
thereofڒcurrentڒ Ԥԥքԣԧԣڒ Ԥԡքԣԣԧڒ
thereofڒnonՒcurrentڒ ԢԡքԦԣԦڒ ԢԤքԪԧԣڒڒڒڒڒ
ڒ
Theڒremainingڒotherڒliabilitiesڒincludeռڒamongڒotherڒ
thingsռڒliabilitiesڒfromڒcustomerڒdepositsڒamountingڒtoڒ
EURڒԚռԚԔԘڒthousandڒԼ2020րڒEURڒԙռԚԘ0ڒthousandԽսڒDeՒ
ferredڒincomeڒrelatesڒmostlyڒtoڒtheڒdeferralڒofڒincomeڒ
fromڒadvanceڒpaymentsڒbyڒlesseesսڒDeferredڒincomeڒ
fromڒoneՒtimeڒleaseڒpaymentڒisڒshortՒtermڒinڒtheڒ
amountڒofڒEUR1ڒԕռԘ0ԕڒthousandڒ
Լ2020րڒEUR1ڒԗռԘԕԔڒthousandԽڒwithڒaڒremainingڒtermڒofڒ
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upڒtoڒoneڒyearռڒandڒanڒamountڒofڒEUR10ڒռԓ1ԓڒthousandڒ
Լ2020րڒEUR12ڒռԘԕԙڒthousandԽڒisڒlongՒtermڒwithڒaڒreՒ
mainingڒtermڒbetweenڒoneڒandڒfiveڒyearսڒ

ՑԔսԓ0ՑڒContractڒliabilitiesڒincludeڒdownڒpaymentsڒforڒ
fullՒserviceڒcontractsռڒwhichڒinvolveڒaڒflatՒڒandڒconՒ
stantՒrateڒsettlementڒwithڒtheڒcustomerڒuntilڒtheڒactualڒ
fullڒserviceڒperformanceڒhasڒbeenڒdulyڒprovidedսڒ

RevenueڒisڒrealisedڒatڒtheڒpointڒinڒtimeڒwhenڒtheڒspeՒ
cificڒserviceڒisڒprovidedսڒTheڒfurtherڒtheڒpointڒinڒtimeڒatڒ
whichڒtheڒfullڒserviceڒisڒactuallyڒprovidedڒisڒpostponedռڒ
theڒgreaterڒtheڒcontractualڒobligationڒbecomesսڒTheڒ
amountڒofڒEUR11ڒռ1ԓ1ڒthousandڒincludedڒinڒcontractڒliaՒ
bilitiesڒasڒofڒԓ1ڒDecemberڒ2020ڒwasڒrecognizedڒasڒrevՒ
enueڒinڒtheڒ2021ڒfinancialڒyearսڒ

ڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒڒ
ڒ

ڒ ڒ
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ԥօԤ  Addit ional FinanciaڒonڒDisclosuresڒ l ڒ
Instruments ڒ

Theڒfollowingڒtableڒshowsڒtheڒcarryingڒamountsڒandڒ
fairڒvaluesڒofڒtheڒindividualڒfinancialڒassetsڒandڒ

liabilitiesڒforڒeachڒsingleڒcategoryڒofڒfinancialڒinstruՒ
mentսڒTheڒfairڒvalueڒofڒfinancialڒassetsڒandڒliabilitiesڒ
thatڒareڒnotڒregularlyڒmeasuredڒatڒfairڒvalueռڒbutڒforڒ
whichڒtheڒfairڒvalueڒisڒtoڒbeڒspecifiedռڒareڒassignedڒinڒ
theڒfollowingڒtableڒtoڒtheڒmeasurementڒlevelsڒofڒtheڒfairڒ
valueڒhierarchyڒaccordingڒtoڒIFRS1ڒԓս

ڒ

Financial ڒ instrumentsڒ ڒ ڒ ڒ ڒ

ڒڒ

IFRSڒԪڒ
measurementڒ

categoryԢڒ

MeasureՒ
mentڒbasisڒ

forڒfairڒvalueڒ Carryingڒamountڒ Fairڒvalueڒ

inڒEURڒthouօڒ ڒڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

NonՒcu r ren t ڒ asse ts ڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ

Financialڒassetsڒ FVTPLڒ LevelڒԤڒ ԣԧڒ ԣԨڒ ԣԧڒ ԣԨڒ
Financeڒleaseڒreceivablesڒ IFRSڒԢԧڒ ڒڒ ԩԪԨڒ ԨԪԦڒ ԪԤԣڒ ԩԣԥڒ
Interestڒrateڒderivativesڒ FVTPLڒ Levelڒԣڒ Ԩԩԩڒ ԣԤڒ Ԩԩԩڒ ԣԤڒ
Otherڒreceivablesڒ ACڒ ڒڒ Ԫԣڒ Ԩԡڒ ڒڒ ڒڒ
To t a l ڒ ڒڒ ڒڒ ԢքԩԡԤڒ ԪԢԥڒ ԢքԨԥԨڒ ԩԨԤڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Cu r ren t ڒ asse ts ڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ

Financeڒleaseڒreceivablesڒ IFRSڒԢԧڒ ڒڒ ԧԥԦڒ ԦքԨԢԥڒ ԧԨԦڒ ԦքԪԧԢڒ
Tradeڒreceivablesڒ ACڒ ڒڒ ԨԦքԣԣԣڒ ԧԪքԢԨԤڒ ڒڒ ڒڒ
Receivablesڒfromڒrelatedڒpartiesڒ ACڒ ڒڒ ԥԪԡڒ ԢքԥԧԢڒ ڒڒ ڒڒ
Otherڒreceivablesڒ ACڒ ڒڒ Ԣԣքԡԧԩڒ ԢԥքԣԨԩڒ ڒڒ ڒڒ
To t a l ڒ ڒڒ ڒڒ ԩԩքԥԣԦڒ Ԫԡքԧԣԧڒ ԧԨԦڒ ԦքԪԧԢڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
NonՒcu r ren t ڒ l i ab i l i t ie s ڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ

Bondsڒ ACڒ Levelڒԣڒ Ւڒ ԣԥԩքԩԥԡڒ Ւڒ ԣԦԧքԪԢԣڒ
Liabilitiesڒtoڒbanksڒ ACڒ Levelڒԣڒ ԣԪԩքԪԦԦڒ ԥԢԥքԦԪԦڒ ԣԪԧքԤԨԨڒ ԥԡԩքԦԩԤڒ
Leaseڒliabilitiesڒ IFRSڒԢԧڒ ڒڒ ԢԦքԧԪԧڒ ԩքԣԦԩڒ ڒڒ ڒڒ
Interestڒrateڒderivativesڒ Hedgeڒ

Accountingڒ Levelڒԣڒ Ւڒ Ԣքԡԧԡڒ Ւڒ Ԣքԡԧԡڒ
Otherڒfinancialڒliabilitiesڒ ACڒ ڒڒ ԣԢԤڒ ԢԥԤڒ Ւڒ Ւڒ
Tot a l ڒ ڒڒ ڒڒ ԤԢԥքԩԧԥڒ ԧԨԣքԩԪԧڒ ԣԪԧքԤԨԨڒ ԧԧԧքԦԦԦڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Cu r ren t ڒ l ia b i l i t ie s ڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ

Bondsڒ FLACڒ Levelڒԣڒ ԣԥԪքԧԪԢڒ Ւڒ ԣԦԣքԨԡԩڒ ڒڒ
Liabilitiesڒtoڒbanksڒ ACڒ Levelڒԣڒ ԣԤԦքԣԧԥڒ ԣԦԣքԩԢԢڒ ԣԤԦքԪԧԩڒ ԣԦԤքԦԦԧڒ
Leaseڒliabilitiesڒ IFRSڒԢԧڒ ڒڒ ԣքԤԪԥڒ ԦքԡԦԥڒ ڒڒ ڒڒ
Liabilitiesڒtoڒrelatedڒpartiesڒ ACڒ Levelڒԣڒ ԣԤڒ ԣԢڒ ڒڒ ڒڒ
Currencyڒderivativesڒ FVTPLڒ Levelڒԣڒ ԧԡڒ Ԣԡԧڒ ԧԡڒ Ԣԡԧڒ
Otherڒfinancialڒliabilitiesڒ ACڒ ڒڒ ԣքԨԦԪڒ ԧքԤԤԦڒ ڒڒ ڒڒ
Tradeڒpayablesڒ ACڒ ڒڒ ԧԦքԧԨԦڒ ԥԨքԩԥԪڒ ڒڒ ڒڒ
Financialڒotherڒliabilitiesڒ ACڒ ڒڒ ԤԡքԤԦԨڒ ԣԧքԧԥԣڒ ڒڒ ڒڒ
To t a l ڒ ڒڒ ڒڒ Ԧԩԧքԣԣԥڒ ԤԤԩքԩԣԡڒ ԥԩԩքԨԤԧڒ ԣԦԤքԧԧԣڒ

ڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ1 FVTPLڒՒڒFairڒvalueڒthroughڒprofitڒorڒlossռڒACڒՒڒAtڒamortisedڒcost
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Theڒfinancialڒinstrumentsڒinڒaboveڒtableڒareڒclassifiedڒ
intoڒthreeڒlevelsڒdependingڒonڒtheڒmeasurementڒbasisսڒ
Levelڒ1ڒmeasurementsڒareڒbasedڒonڒpricesڒquotedڒinڒ
activeڒmarketsսڒLevelڒ2ڒmeasurementsڒareڒbasedڒonڒpaՒ
rametersڒotherڒthanڒquotedڒpricesڒthatڒareڒobservableڒ
eitherڒdirectlyڒasڒpricesڒorڒareڒindirectlyڒderivedڒfromڒ
pricesսڒLevelڒԓڒmeasurementsڒareڒbasedڒonڒmodelsڒthatڒ
useڒparametersڒthatڒareڒnotڒbasedڒonڒobservableڒmarՒ
ketڒdataռڒbutڒratherڒonڒassumptionsսڒ

Thereڒhaveڒbeenڒnoڒtransfersڒbetweenڒtheڒindividualڒ
measurementڒlevelsսڒ

DueڒtoڒfactorsڒthatڒchangeڒinڒtheڒcourseڒofڒtimeռڒtheڒreՒ
portedڒfairڒvaluesڒcanڒonlyڒbeڒregardedڒasڒindicativeڒofڒ
theڒvaluesڒactuallyڒrealisableڒonڒtheڒmarketսڒTheڒfairڒ
valuesڒofڒtheڒfinancialڒinstrumentsڒwereڒcalculatedڒonڒ
theڒbasisڒofڒmarketڒdataڒavailableڒatڒtheڒbalanceڒsheetڒ
dateڒandڒtheڒmethodsڒandڒassumptionsڒdescribedڒbeՒ
lowսڒ

Forڒallڒcurrentڒfinancialڒinstrumentsڒitڒwasڒassumedڒthatڒ
theڒcarryingڒamountڒԼamortisedڒcostԽڒisڒaڒreasonableڒ
approximationڒofڒfairڒvalueڒunlessڒnotڒspecifiedڒotherՒ
wiseڒinڒtheڒtableսڒڒ

TheڒfairڒvaluesڒofڒtheڒfinanceڒleaseڒreceivablesڒreՒ
portedڒasڒassetsڒandڒtheڒbondsռڒfinanceڒleaseڒliabilitiesռڒ
liabilitiesڒtoڒbanksڒandڒliabilitiesڒtoڒrelatedڒpartiesڒreՒ
portedڒasڒliabilitiesڒwereڒcalculatedڒasڒtheڒpresentڒvalՒ
uesڒofڒtheڒfutureڒexpectedڒcashڒflowsսڒStandardڒmarketڒ
interestڒratesڒofڒbetween0ڒս2ٝڒpսaսڒand1ڒս2ٝڒpսaսڒԼ2020րڒ
betweenڒՔ0ڒս0ٝڒpսaսڒand1ڒսԔٝڒpսaսԽڒbasedڒonڒtheڒreՒ
spectiveڒmaturitiesڒwereڒusedڒforڒdiscountingսڒڒ

FinanceڒleaseڒreceivablesڒandڒleaseڒliabilitiesڒareڒmeasՒ
uredڒinڒaccordanceڒwithڒIFRS1ڒԗսڒ

Inڒtheڒyearڒunderڒreviewռڒfinancialڒassetsڒareڒallocatedڒ
toڒtheڒFVTPLڒmeasurementڒcategoryڒandڒareڒvaluedڒonڒ
theڒbasisڒofڒtheڒnetڒassetsڒvalueսڒTheڒnetڒgainڒrecogՒ
nisedڒinڒprofitڒorڒlossڒresultedڒfromڒtheڒfairڒvalueڒmeasՒ
urementڒamountsڒtoڒEURڒ0ڒthousandڒԼ2020րڒEURڒ0ڒ
thousandԽսڒAtڒpresentڒthereڒisڒnoڒintentionڒtoڒdisposeڒ
theseڒequityڒinstrumentsսڒ

NetڒgainsڒfromڒfinancialڒassetsڒonڒtheڒACڒmeasurementڒ
categoryڒԼmeasuredڒatڒamortisedڒcostԽڒamountڒtoڒEURڒ

1ռ01ԔڒthousandڒԼ2020րڒEURڒԕ1ԙڒthousandԽڒandڒrelateڒtoڒ
incomeڒfromڒpaymentsڒreceivedڒonڒreceivablesڒpreviՒ
ouslyڒwrittenڒoffսڒ

Asڒinڒtheڒpreviousڒyearռڒthereڒwereڒnoڒnetڒgainsڒorڒ
lossesڒinڒtheڒfinancialڒyearڒonڒfinancialڒliabilitiesڒmeasՒ
uredڒatڒamortisedڒcostڒԼACڒmeasurementڒcategoryԽսڒ

TotalڒinterestڒincomeڒfromڒfinancialڒassetsڒnotڒmeasՒ
uredڒatڒfairڒvalueڒthroughڒprofitڒorڒlossڒamountsڒtoڒEURڒ
2ԙԚڒthousandڒԼ2020րڒEURڒԓԘԚڒthousandԽսڒThisڒincludesڒ
interestڒincomeڒfromڒfinanceڒleaseڒinڒtheڒamountڒofڒ
EUR11ڒԘڒthousandڒԼ2020րڒEUR2ڒԔ2ڒthousandԽսڒTotalڒinՒ
terestڒexpenseڒonڒfinancialڒliabilitiesڒnotڒmeasuredڒatڒ
fairڒvalueڒthroughڒprofitڒorڒlossڒamountsڒtoڒEURڒԘռԓ0ԕڒ
thousandڒԼ2020րڒEUR11ڒռ2ԙԓڒthousandԽսڒThisڒincludesڒ
interestڒexpenseڒfromڒpaymentsڒofڒinterestڒderivativesڒ
inڒaڒhedgingڒrelationshipڒinڒtheڒamountڒofڒEURڒԘԘԙڒ
thousandڒԼ2020րڒEURڒԚԚ1ڒthousandԽսڒ

TheڒinterestڒrateڒandڒcurrencyڒderivativesڒareڒsubseՒ
quentlyڒmeasuredڒatڒfairڒvalueڒԼlevelڒ2ڒmeasurementԽսڒ
AsڒatڒbalanceڒsheetڒdateռڒassetsڒfromڒinterestڒrateڒdeՒ
rivativesڒamountedڒtoڒEURڒԘԙԙڒthousandڒԼ2020րڒEUR2ڒԓڒ
thousandԽռڒofڒwhichڒEURڒ1ڒthousandڒԼ2020րڒEUR2ڒԓڒ
thousandԽڒisڒnotڒincludedڒinڒanyڒcashڒflowڒhedgeڒacՒ
countingڒrelationshipսڒThereڒareڒnoڒfinancialڒliabilitiesڒ
fromڒinterestڒrateڒderivativesڒԼ2020ր1ڒռ0ԗ0ڒthousandԽսڒ
AllڒinڒallռڒaڒvolumeڒofڒEURڒԔ1ԔڒmillionڒԼ2020րڒEURڒ
ԕ00ڒmillionԽڒisڒhedgedڒwithڒinterestڒrateڒderivativesڒcarՒ
ryingڒfixedڒinterestڒratesڒbetweenڒՔ0ڒսԗٝڒpսaսڒand0ڒս0ٝڒ
pսaսڒԼ2020րڒbetweenڒՒ0սԗٝڒpսaսڒand0ڒս0ٝڒpսaսԽڒandڒreՒ
mainingڒtermڒofڒupڒtoڒthreeڒyearsڒԼ2020րڒfourڒyearsԽսڒOfڒ
theseռڒEURڒԔ12ڒmillionڒԼ2020րڒEURڒԔԚԚڒmillionԽڒareڒinڒaڒ
cashڒflowڒhedgeڒrelationshipڒaccordingڒtoڒIFRSڒԚսڒTheڒ
variableڒinterestڒrateڒisڒbasedڒonڒthe1ڒՒmonthڒEuriborսڒ

Asڒatڒԓ1ڒDecember2021ڒռڒtheڒCompanyڒheldڒinterestڒ
rateڒderivativesڒtoڒhedgeڒinterestڒpaymentڒflowsڒԼinterՒ
estڒrateڒriskԽսڒTheڒfollowingڒtableڒpresentsڒtheڒimpactڒofڒ
theڒhedgingڒinstrumentsڒonڒtheڒamountռڒtimingڒandڒunՒ
certaintyڒofڒfutureڒcashڒflowsڒandڒtheڒeffectsڒofڒtheڒ
recognitionڒofڒhedgingڒinstrumentsڒonڒtheڒfinancialڒ
statementsսڒ

ڒ ڒ
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Profi leڒofڒt imingڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ

inڒEURڒthouօڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԣڒ

ԤԢڒDecօڒ
ԣԡԣԤڒ

ԤԢڒDecօڒ
ԣԡԣԥڒ

ԤԢڒDecօڒ
ԣԡԣԦڒ

ԤԢڒDecօڒ
ԣԡԣԧڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ

Nominalڒamountڒofڒtheڒhedgingڒinstrumentڒ ԥԢԢքԪԨԤڒ ԣԥԩքԩԪԨڒ ԢԢԢքԥԣԢڒ ԣԨքԥԪԪڒ ԣքԡԥԣڒ Ԧԥڒ
Averageڒofڒfixedڒinterestڒrateڒ Քڒԡօԥԥԡٝڒ ՔڒԡօԣԩԪٝڒ ՔڒԡօԢԤԡٝڒ ՔڒԡօԡԤԡٝڒ Քڒԡօԡԡԣٝڒ Ւԡօԡԡԡٝڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ
ڒ
Amountsڒof ڒandڒsheetڒbalanceڒinڒinstrumentsڒhedgingڒdesignatedڒ
hedgingڒineffectivenessڒ ڒ ڒ
ڒڒ ԤԢڒDecօڒԣԡԣԢڒ FinancialڒyearڒԣԡԣԢڒ

inڒEURڒ
thouօڒ

Nominalڒ
amountڒ

Carryingڒ
amountڒAssetڒ

Balanceڒsheetڒ
lineڒitemڒ

Changesڒinڒ
valueڒ

recognizedڒinڒ
otherڒ

comprehensiveڒ
incomeڒ

Incomeڒfromڒ
ineffectivenessڒ
inڒtheڒincomeڒ

statementڒ

Profitڒorڒlossڒ
lineڒitemڒforڒ

ineffectivenessڒڒڒڒڒ
ڒڒ

ԥԢԢքԪԨԤڒ Ԩԩԧڒ

NonՒcurrentڒ
otherڒreceivablesڒ

andڒassetsڒ
ڒ ԢքԧԨԡڒ ԢԨԨڒ Netڒfinanceڒcostsڒڒڒڒڒ

ڒ

Sensit iv i tyڒanalysis ڒ
Theڒsensitivityڒanalysisڒassumesڒaڒparallelڒshiftڒinڒtheڒ
yieldڒcurvesڒof100֕ڒՎՒ100ڒbasisڒpointsڒforڒvariableՒrateڒ
financialڒliabilitiesսڒTakingڒintoڒaccountڒtheڒexistingڒinՒ
terestڒrateڒderivativesڒthisڒwouldڒresultڒinڒchangesڒinڒ
equityڒandڒprofitڒandڒlossڒbyڒtheڒamountsڒshownڒbelowսڒ
Thisڒanalysisڒassumesڒthatڒallڒotherڒvariablesڒremainڒ
constantڒandڒdoesڒnotڒincludeڒanyڒtaxڒeffectsսڒڒ

Theڒsensitivityڒanalysisڒforڒtheڒreportedڒinterestڒrateڒ
derivativesڒassumesڒaڒparallelڒshiftڒinڒtheڒyieldڒcurvesڒ
of100֕ڒՎՒ100ڒbasisڒpointsսڒThisڒwouldڒresultڒinڒaڒchangeڒ
inڒtheڒreportedڒfairڒvaluesڒԼotherڒnonՒcurrentڒasՒ
setsՎotherڒnonՒcurrentڒliabilitiesԽڒofڒEURڒԕռԚԚ0ڒ

thousandڒՎڒEURڒՔڒԗռ1ԓԙڒthousandڒԼ2020րڒEURڒԕռԗԓԓڒ
thousandڒՎڒEURڒՔڒԗռԔԕԕڒthousandԽսڒ

TheڒsensitivityڒforڒtheڒreportedڒcurrencyڒderivativesڒasՒ
sumesڒaڒchangeڒinڒtheڒEURڒexchangeڒrateڒof10֕ڒՎՒ10ڒ
percentageڒpointsսڒTheڒreportedڒvaluesڒԼotherڒcurrentڒ
assetsՎotherڒcurrentڒliabilitiesԽڒwouldڒthenڒchangeڒbyڒ
EURڒԓռ0ԓ2ڒthousandڒՎڒEURڒՔڒԓռԕԘԔڒthousandڒԼ2020րڒ
2ռԓԔԙڒthousandڒՎڒEURڒՔ2ڒռԗԓԔڒthousandԽսڒ

Allڒinڒallռڒgivenڒaforelistedڒchangesڒtoڒvaluationsڒfromڒ
interestڒrateڒandڒcurrencyڒexchangeڒrisksռڒthisڒwouldڒ
resultڒinڒaڒchangeڒinڒequityռڒprofitڒandڒlossڒandڒotherڒ
comprehensiveڒincomeڒinڒtheڒamountsڒshownڒinڒtheڒfolՒ
lowingڒtableրڒ

Sensit ivi ty ofڒ ڒ interestڒandڒexchangeڒrateڒr isksڒ ڒ ڒ

inڒEURڒthouօڒ

Effectڒonڒprofitڒandڒlossڒ
Changeڒinڒexchangeڒratesڒ

andڒyieldڒcurvesڒ

Effectڒonڒotherڒ
comprehensiveڒincomeڒ

Changeڒinڒexchangeڒratesڒ
andڒyieldڒcurvesڒ

Effectڒonڒequityڒ
Changeڒinڒexchangeڒratesڒ

andڒyieldڒcurvesڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ
ԤԢ Decڒ օ ԣԡԣԢڒ ڒ ԤքԢԣԢڒ ՔڒԤքԨԦԪڒ ԦքԪԡԢڒ ՔڒԦքԪԦԣڒ ԪքԡԣԤڒ ՔڒԪքԨԢԣڒ
ԤԢڒDecօڒԣԡԣԡڒ ԣքԧԧԣڒ ՔڒԣքԧԪԦڒ ԦքԤԢԪڒ ՔڒԦքԧԪԦڒ ԨքԪԩԢڒ ՔڒԪքԡԩԪڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ
ڒ

F inancia l rڒ iskڒmanagementڒandڒhedgingڒ
TheڒAllaneڒMobilityڒGroupڒisڒexposedڒtoڒtheڒfollowingڒfiՒ
nancialڒrisksռڒwhichڒareڒaddressedڒthroughڒtheڒriskڒ
managementڒsystemڒthatڒhasڒbeenڒimplementedսڒ

AllaneڒSEڒhasڒanڒinternalڒcontrolڒandڒriskڒmanagementڒ
systemڒthroughoutڒtheڒGroupڒdesignedڒtoڒidentifyڒatڒanڒ
earlyڒstageڒallڒdevelopmentsڒthatڒcanڒleadڒtoڒsignificantڒ
lossesڒorڒendangerڒtheڒexistenceڒofڒtheڒCompanyڒorڒofڒ
theڒGroupսڒEfficientڒtoolsڒensureڒthatڒrisksڒareڒcentrallyڒ
andڒdecentrallyڒidentifiedռڒevaluatedڒandڒmanagedڒ
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swiftlyսڒTheڒriskڒmanagementڒsystemڒcoversڒallڒactiviՒ
tiesڒforڒtheڒsystematicڒhandlingڒofڒpotentialڒrisksռڒstartՒ
ingڒwithڒriskڒidentificationڒandڒdocumentationռڒanalysisڒ
andڒassessmentڒthroughڒtoڒtheڒmanagementڒandڒmoniՒ
toringڒofڒmaterialڒrisksսڒItڒisڒdefinedڒbyڒaڒformalڒprocessڒ
thatڒfirmlyڒintegratesڒallڒrelevantڒGroupڒdivisionsڒandڒ
segmentsսڒTheڒriskڒmanagementڒsystemڒinstalledڒ
therebyڒregistersڒtheڒrelevantڒindividualڒrisksսڒ

Theڒinternalڒauditڒdepartmentڒmonitorsڒandڒevaluatesڒ
theڒefficiencyڒofڒtheڒriskڒmanagementڒsystemսڒ

Moreoverռڒriskڒmanagementڒisڒhandledڒinڒaccordanceڒ
withڒtheڒprincipleڒofڒsegregationڒofڒdutiesڒandڒmonitorՒ
ingսڒFinancialڒrisksڒareڒtherebyڒidentifiedռڒevaluatedڒandڒ
securedڒinڒcollaborationڒwithڒtheڒoperatingڒunitsսڒManՒ
agementڒhasڒpreparedڒaڒwrittenڒriskڒmanagementڒmanՒ
ualڒandڒhasڒdefinedڒguidelinesڒforڒcertainڒareasڒsuchڒasڒ
interestڒrateڒrisksռڒcounterpartyڒdefaultڒrisksռڒresidualڒ
valueڒrisksڒandڒliquidityڒrisksսڒ

Interest ڒ rateڒr isk ڒ
InterestڒrateڒriskڒarisesڒfromڒtheڒGroupիsڒoperatingڒacՒ
tivitiesսڒChangesڒinڒprevailingڒinterestڒratesڒimpactڒtheڒ
profitabilityڒofڒtheڒGroupիsڒleasingڒbusinessռڒasڒtheڒinՒ
terestڒratesڒunderlyingڒtheڒleaseڒinstalmentsڒareڒsetڒforڒ
theڒtermڒofڒtheڒleaseڒatڒtheڒbeginningڒofڒtheڒleaseڒ
agreementսڒInڒitsڒdealingsڒwithڒcorporateڒcustomersռڒ
theڒGroupڒgenerallyڒtriesڒtoڒcounterڒsuchڒinterestڒrateڒ
riskڒbyڒincludingڒinterestڒescalationڒclausesڒinڒindividualڒ
frameworkڒagreementsڒthatڒapplyڒtoڒallڒnewڒleasingڒ
contractsڒconcludedڒunderڒsuchڒframeworkڒagreeՒ
mentsսڒInڒadditionռڒtheڒinterestڒrateڒriskڒisڒkeptڒtoڒaڒminՒ
imumڒbyڒborrowingڒfundsڒwithڒmatchingڒmaturitiesսڒ

TheڒAllaneڒMobilityڒGroupڒisڒalsoڒexposedڒtoڒriskڒarisingڒ
fromڒvariableڒinterestڒrateڒliabilitiesսڒTheڒGroupڒisڒexՒ
posedڒtoڒtheڒinterestڒrateڒriskڒresultingڒfromڒleaseڒconՒ
tractsڒbeingڒbasedڒonڒfixedڒinterestڒratesڒandڒexternalڒ
financingڒpartlyڒbeingڒbasedڒonڒfloatingڒinterestڒratesսڒ
Differencesڒbetweenڒfixedڒinterestڒratesڒunderڒleaseڒ
contractsڒandڒfloatingڒinterestڒratesڒpaidڒforڒborrowedڒ
fundsڒcreateڒaڒriskڒofڒwiderڒspreadsڒbetweenڒfinancialڒ
revenuesڒandڒfinancialڒcostsڒwhichռڒifڒnegativeռڒmayڒ
leadڒtoڒlossesڒonڒtheڒGroupիsڒleaseڒcontractsսڒ

WhileڒtheڒAllaneڒMobilityڒGroupڒentersڒintoڒderivativeڒ
contractsڒtoڒhedgeڒitsڒinterestڒrateڒexposureռڒthereڒcanڒ
beڒnoڒguaranteeڒthatڒsuchڒhedgeڒwillڒbeڒeffectiveڒorڒ
thatڒlossesڒwillڒbeڒcompletelyڒavoidedսڒ

IncreasedڒcostsڒofڒborrowingsڒmayڒhaveڒaڒmaterialڒimՒ
pactڒonڒtheڒGroupիsڒcostڒbaseռڒwhichڒtheڒGroupڒmayڒnotڒ
beڒableڒtoڒpassڒonڒtoڒtheڒsameڒdegreeڒtoڒtheڒGroupիsڒ
customersսڒڒ

Itڒneedsڒtoڒbeڒconsideredڒthatڒtheڒfinancingڒbehaviourڒ
ofڒfinancialڒinstitutionsڒmayڒchangeڒsignificantlyڒdueڒtoڒ
ongoingڒstructuralڒchangesڒinڒtheڒcreditڒindustryռڒforڒ
exampleڒhigherڒequityڒrequirementsڒorڒchangesڒinڒtheڒ
weightingڒofڒrisksսڒDependingڒonڒtheڒdevelopmentڒofڒ
AllaneڒMobilityڒGroupիsڒownڒcreditworthinessռڒexternalڒ
financingڒmightڒbecomeڒmoreڒcostlyսڒThisڒisڒparticularlyڒ
importantڒasڒtheڒAllaneڒMobilityڒGroupڒalsoڒentersڒintoڒ
variableڒinterestڒrateڒliabilitiesսڒInڒadditionڒthisڒalsoڒreleՒ
vantڒforڒtheڒextensionڒandڒrenewalڒofڒfinancingսڒ

Marketڒpr iceڒr isk ڒ
Theڒmarketڒpriceڒriskڒdescribesڒtheڒdangerڒofڒaڒlossڒ
causedڒbyڒchangesڒtoڒmarketڒpricesսڒForڒAllaneڒSEڒitڒisڒ
especiallyڒtheڒresidualڒvaluesڒofڒleasingڒvehiclesڒthatڒ
areڒsubjectڒtoڒtheڒmarketڒpriceڒriskսڒ

ToڒcounteractڒtheڒmarketڒpriceڒriskڒinvolvedڒinڒtheڒdisՒ
posalڒofڒvehiclesڒwithinڒtheڒAllaneڒMobilityڒGroupڒtheڒ
residualڒvaluesڒofڒtheڒvehiclesڒincludedڒinڒtheڒcalculaՒ
tionڒofڒtheڒleasingڒcontractڒareڒhedgedڒpartlyڒbyڒbuyՒ
backڒagreementsڒwithڒdealersڒorڒmanufacturersڒ
dependingڒonڒmarketڒconditionsսڒ

InڒmarketingڒusedڒleasedڒvehiclesռڒtheڒAllaneڒMobilityڒ
Groupڒisڒdependentڒonڒdevelopmentsڒinڒtheڒusedڒcarڒ
marketռڒparticularlyڒinڒGermanyսڒTheڒvehiclesڒtoڒbeڒsoldڒ
directlyڒbyڒtheڒAllaneڒMobilityڒGroupڒonڒtheڒusedڒcarڒ
marketڒareڒsubjectedڒtoڒregularڒappraisalsڒbasedڒonڒtheڒ
Groupխsڒownڒexperienceڒandڒmarketڒobservationsսڒ
TheseڒvehiclesڒareڒmarketedڒinڒaڒmultiՒstageڒprocessսڒ
TheڒmostڒadvantageousڒrecyclingڒchannelڒforڒtheڒAlՒ
laneڒMobilityڒGroupڒisڒevaluatedڒforڒeachڒvehicleսڒTheڒ
AllaneڒMobilityڒGroupڒprimarilyڒusesڒonlineڒauctionڒplatՒ
formsڒandڒitsڒownڒusedڒvehicleڒsitesսڒToڒaڒlimitedڒexՒ
tentռڒbuyՒbackڒagreementsռڒwhichڒareڒoptionalڒforڒtheڒ
AllaneڒMobilityڒGroupռڒareڒcontractuallyڒagreedڒwithڒ
dealersڒorڒmanufacturersڒinڒorderڒtoڒpartiallyڒhedgeڒtheڒ
residualڒvalueڒofڒtheڒvehiclesڒonڒwhichڒtheڒleaseڒagreeՒ
mentsڒareڒbasedսڒAsڒaڒruleռڒhoweverռڒtheڒopportunitiesڒ
arisingڒfromڒownڒmarketingڒoutweighڒtheڒrisksսڒ

TheڒManagingڒBoardڒisڒkeepingڒaڒcloseڒeyeڒonڒtheڒpolitՒ
icalڒdiscussionڒregardingڒnewڒemissionڒstipulationsڒforڒ
dieselՒpoweredڒvehiclesڒandڒpotentialڒdrivingڒbansڒforڒ
dieselՒpoweredڒvehiclesڒinڒselectedڒcitiesսڒInڒthisڒ
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contextռڒtheڒresidualڒvalueڒriskڒcouldڒincreaseڒforڒtheڒ
AllaneڒMobilityڒGroupռڒwhilstڒtheڒsalesڒproceedsڒcouldڒ
fallڒbelowڒexpectationսڒ

TheڒBoardڒofڒManagementڒisڒalsoڒmonitoringڒtheڒgenՒ
eralڒpoliticalڒdiscussionڒonڒnewڒemissionڒrequirementsڒ
inڒaccordanceڒwithڒtheڒEuroڒԘڒstandardռڒasڒwellڒasڒgovՒ
ernmentڒsubsidyڒmeasuresڒforڒelectricڒandڒhybridڒdriveڒ
technologyڒandڒtheirڒimpactڒonڒfutureڒbusinessսڒDueڒtoڒ
theڒintroductionڒofڒnewerڒdriveڒtechnologiesռڒthereڒisڒaڒ
higherڒpotentialڒforڒuncertaintyڒinڒtheڒcontextڒofڒdeterՒ
miningڒresidualڒvehicleڒvaluesսڒ

Counterpar tyڒdefault rڒ isk ڒ
Theڒcounterpartyڒdefaultڒriskڒarisesڒifڒlesseesڒandڒfleetڒ
managementڒcustomersڒfailڒtoڒmeetڒtheirڒpaymentڒobliՒ
gationsڒfullyڒorڒpartlyڒduringڒtheڒcontractڒtermڒorڒifڒveՒ
hicleڒsuppliersڒcannotڒfulfilڒtheirڒbuybackڒagreementsڒ
towardsڒAllaneڒSEռڒresultingڒinڒpaymentڒdefaultsսڒ

ToڒreduceڒtheڒcounterpartyڒdefaultڒriskռڒcreditڒassessՒ
mentsڒareڒcarriedڒoutڒinڒaccordanceڒwithڒinternalڒ
guidelinesڒpriorڒtoڒtheڒcontractڒconclusionսڒFurtherՒ
moreռڒcreditworthinessڒofڒcustomersڒisڒregularlyڒmoniՒ
toredڒduringڒtheڒleaseڒperiodսڒThisڒprecautionaryڒ
measureڒhelpsڒtoڒavoidڒandՎorڒmitigateڒfutureڒrisksڒarisՒ
ingڒfromڒtheڒcustomerڒrelationshipսڒڒ

TheڒAllaneڒMobilityڒGroupڒthereforeڒalsoڒpaysڒhighڒatՒ
tentionڒtoڒtheڒeconomicڒstabilityڒofڒitsڒvehiclesڒdealersսڒ
Theڒvehiclesڒdealersڒareڒsubjectڒtoڒregularڒandڒstrictڒ

creditworthinessڒreviewsսڒShouldڒcontractualڒpartnersڒ
notڒbeڒableڒtoڒmeetڒtheirڒrepurchaseڒcommitmentsռڒAlՒ
laneڒMobilityڒGroupڒwouldڒbeڒforcedڒtoڒsellڒtheڒvehiclesڒ
directlyڒinڒtheڒusedڒcarڒmarketսڒ

Depositsڒwithڒbanksڒconsistڒonlyڒtoڒaڒsmallڒextentڒofڒ
depositsڒavailableڒonڒdemandսڒTheڒratingsڒofڒtheڒbanksڒ
areڒmonitoredڒonڒanڒongoingڒbasisսڒTheڒdefaultڒriskڒisڒ
estimatedڒtoڒbeڒnegligibleڒonڒtheڒbasisڒofڒtheڒawardedڒ
externalڒratingsսڒ

Theڒriskڒmeasurementڒandڒcontrolڒsystemsڒasڒwellڒasڒ
theڒorganisationڒofڒtheڒcreditڒriskڒmanagementڒofڒAlՒ
laneڒSEڒcomplyڒwithڒtheڒminimumڒrequirementsڒforڒriskڒ
managementڒofڒbanksڒandڒfinancialڒinstitutionsڒ
ԼMaRiskԽڒasڒdefinedڒbyڒBundesanstaltڒfürڒFiՒ
nanzdienstleistungsaufsichtڒԼBaFinڒՔڒFederalڒFinancialڒ
SupervisoryڒAuthorityԽսڒ

ForڒexpectedڒdefaultڒrisksڒaڒvaluationڒallowanceڒisڒrecՒ
ognisedսڒTheڒrelevantڒreceivableڒisڒwrittenՒoffڒwhenڒtheڒ
recoveryڒisڒnoڒlongerڒexpectedսڒ

Overallռڒthereڒareڒnoڒsignificantڒriskڒconcentrationsսڒ

Analysisڒof ڒ t radeڒreceivablesڒ
TheڒtradeڒreceivablesڒareڒclassifiedڒinڒtheڒfollowingڒtaՒ
bleրڒ

ڒ

Analysisڒof rڒbyڒreceivablesڒtradeڒ isk ڒԣԡԣԢڒclassڒ ڒ ڒ

ڒڒ
Grossڒ

receivablesڒ Impairmentsڒ
Netڒ

receivablesڒ

inڒEURڒthouօڒ ڒڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԢڒڒ ڒڒ ڒڒ ڒڒ ڒ

veryڒlowڒ ԤԦքԩԤԢڒ ԧԨڒ ԤԦքԨԧԥڒ
lowڒ ԤԧքԣԪԡڒ ԥԤԨڒ ԤԦքԩԦԤڒ
highlyڒincreasedڒ ԥքԩԧԧڒ ԤքԡԪԥڒ ԢքԨԨԣڒ
Tot a l ڒ ԨԧքԪԩԩڒ ԤքԦԪԪڒ ԨԤքԤԩԪڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

Analysisڒof rڒbyڒreceivablesڒtradeڒ isk ڒԣԡԣԡڒclassڒ ڒ ڒ

ڒڒ
Grossڒ

receivablesڒ Impairmentsڒ
Netڒ

receivablesڒ

inڒEURڒthouօڒ ڒڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

veryڒlowڒ ԤԦքԩԡԣڒ Ԩԡڒ ԤԦքԨԤԣڒ
lowڒ ԤԢքԩԤԡڒ Ԧԥԣڒ ԤԢքԣԩԨڒ
highlyڒincreasedڒ ԦքԩԦԧڒ ԤքԨԡԣڒ ԣքԢԦԤڒ
Tot a l ڒ ԨԤքԥԩԨڒ ԥքԤԢԥڒ ԧԪքԢԨԤڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ
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Tradeڒreceivablesڒpredominantlyڒcompriseڒreceivablesڒ
fromڒLeasingڒandڒFleetڒManagementڒendՒcustomersڒofڒ
theڒAllaneڒMobilityڒGroupڒandڒreceivablesڒfromڒsuppliՒ
ersڒrelatingڒtoڒtheڒsaleڒofڒusedڒvehiclesڒasڒpartڒofڒtheirڒ
buybackڒcommitmentsռڒorڒcommercialڒandڒprivateڒbuyՒ
ersڒasڒpartڒofڒtheڒsaleڒonڒtheڒopenڒmarketսڒ

Theڒmaximumڒdefaultڒamountڒisڒtheڒreportedڒcarryingڒ
amountڒofڒtheڒnetڒreceivableڒlessڒcollectedڒcollateralsڒ
ԼeսgսڒcustomerՒsecurityڒdepositsڒinڒtheڒamountڒofڒEURڒ
ԚռԚԔԘڒthousandԽսڒNoڒcreditڒderivativesڒorڒsimilarڒhedgՒ
ingڒinstrumentsڒwereڒusedڒtoڒcoverڒcreditڒriskڒinڒtheڒpeՒ
riodڒunderڒreviewսڒPartڒofڒtheڒreceivablesڒareڒsecuredڒ
throughڒcustomerڒdepositsսڒ

TheڒGroupڒappliesڒtheڒsimplifiedڒapproachڒforڒimpairՒ
mentڒdescribedڒinڒIFRSڒԚռڒwherebyڒanڒimpairmentڒalՒ
lowanceڒinڒtheڒamountڒofڒexpectedڒcreditڒlossesڒoverڒ

theڒlifetimeڒofڒtheڒreceivableڒisڒrecognisedڒforڒallڒinstruՒ
mentsڒirrespectiveڒofڒtheirڒcreditڒqualityսڒToڒmeasureڒ
theڒexpectedڒcreditڒlossesռڒparametersڒsuchڒasڒcusՒ
tomerڒgroupռڒcreditڒqualityڒandڒtransactionڒtypeڒareڒ
usedսڒForڒindividualڒcombinationsڒofڒtheڒaforemenՒ
tionedڒparametersڒdifferentڒratesڒinڒaccordanceڒwithڒ
theڒmanagementڒexpectationsڒareڒappliedڒtoڒdetermineڒ
theڒimpairmentڒallowancesսڒDueڒtoڒtheڒuseڒofڒtheڒsimՒ
plifiedڒapproachڒtheڒchangesڒinڒtheڒallowanceڒaccountڒ
areڒsolelyڒdisplayedڒasڒnetڒamountսڒInڒtheڒeventڒofڒconՒ
creteڒindicationsڒofڒdefaultռڒforڒexampleڒtheڒinsolvencyڒ
ofڒtheڒdebtorռڒtheڒrelevantڒreceivablesڒareڒfullyڒderecՒ
ognisedڒregardlessڒofڒvaluationڒallowancesռڒwhichڒmayڒ
haveڒbeenڒmadeսڒ

InڒtheڒfinancialڒyearڒtheڒallowanceڒaccountڒforڒtradeڒreՒ
ceivablesڒdevelopedڒasڒfollowsր

ڒ

Changeڒ inڒtheڒal lowanceڒaccount ڒԣԡԣԢڒreceivablesڒtradeڒforڒ ڒ ڒ

ڒڒ
Balanceڒasڒ

atڒ Changeڒ
Balanceڒasڒ

atڒ

inڒEURڒthouօڒ ԢڒJanօڒԣԡԣԢڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԢڒڒ ڒڒ ڒڒ ڒڒ ڒ

Impairmentsڒ ԥքԤԢԥڒ ՔڒԨԢԧڒ ԤքԦԪԪڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

Changeڒ inڒtheڒal lowanceڒaccount ڒԣԡԣԡڒreceivablesڒtradeڒforڒ ڒ ڒ

ڒڒ
Balanceڒasڒ

atڒ Changeڒ
Balanceڒasڒ

atڒ

inڒEURڒthouօڒ ԢڒJanօڒԣԡԣԡڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

Impairmentsڒ ԦքԪԢԦڒ ՔڒԢքԧԡԢڒ ԥքԤԢԥڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

Inڒbothڒfinancialڒyearsռڒ2021ڒand2020ڒռڒadjustedڒreceivՒ
ablesڒwereڒderecognizedڒafterڒexceedingڒagingڒthreshՒ
oldsڒorڒreceivingڒfinalڒnoticeڒofڒdefaultռڒwherebyڒtheڒ
allowanceڒforڒtradeڒreceivablesڒdecreasedڒ

Liquidi tyڒr isk ڒ
Liquidityڒriskڒisڒtheڒriskڒthatڒexistingڒliquidityڒreservesڒ
areڒnotڒsufficientڒtoڒmeetڒtheڒGroupիsڒfinancialڒobligaՒ
tionsڒasڒtheyڒfallڒdueսڒTheڒGroupիsڒapproachڒtoڒmanagՒ
ingڒliquidityڒisڒtoڒensureڒbyڒliquidityڒplanningڒthatڒtheڒ
GroupڒalwaysڒhasڒsufficientڒliquidityڒtoڒmeetڒitsڒobligaՒ
tionsڒwhenڒdueռڒunderڒbothڒnormalڒandڒstressedڒcondiՒ
tionsսڒڒ

InڒtheڒfutureռڒtheڒrefinancingڒofڒtheڒAllaneڒMobilityڒ
GroupڒwillڒbeڒessentiallyڒdependentڒonڒselfՒfinancingڒ
throughڒoperativeڒcashڒflowsڒorڒtheڒabilityڒtoڒborrowڒ
externalڒfundsڒonڒtheڒdebtڒcapitalڒmarketsսڒWithڒregardڒ
toڒdebtڒfinancingڒopportunitiesռڒitڒneedsڒtoڒbeڒconsidՒ
eredڒthatڒtheڒfinancingڒbehaviourڒofڒtheڒfinancialڒinstiՒ
tutionsڒmayڒchangeڒsignificantlyڒdueڒtoڒtheڒongoingڒ
structuralڒchangesڒwhichڒcanڒbeڒobservedڒinڒtheڒcreditڒ
industryռڒforڒexampleڒasڒaڒresultڒofڒhigherڒcapitalڒreՒ
quirementsڒinڒtheڒcreditڒbusinessڒorڒchangesڒinڒtheڒ
weightingڒofڒrisksսڒ

DependingڒonڒtheڒdevelopmentڒofڒAllaneڒMobilityڒ
Groupիsڒownڒcreditڒstandingռڒexternalڒfinancingڒmightڒ
thereforeڒnotڒorڒonlyڒunderڒunfavorableڒconditionsڒbeڒ
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obtainedսڒInڒthisڒcontextռڒitڒshouldڒbeڒnotedڒthatڒtheڒAlՒ
laneڒMobilityڒGroupڒcurrentlyڒhasڒnotڒassignedڒanyڒexՒ
ternalڒratingڒagencyڒwithڒaڒcreditڒratingսڒHoweverڒasڒ
commonڒinڒtheڒleasingڒindustryڒassetՒbasedڒfinancingڒ
opportunitiesڒԼeսڒgսڒforfeitingڒorڒsecuritisationڒofڒleasingڒ
receivablesԽڒwillڒbeڒavailableڒtoڒAllaneڒMobilityڒGroupսڒ
TheڒAllaneڒMobilityڒGroupڒmadeڒuseڒofڒthisڒforڒtheڒfirstڒ
timeڒin201ڒԗڒandڒsetՒupڒanڒassetڒbackedڒsecuritiesڒ
ԼABSԽڒprogrammeڒinڒmidՒ201ԗսڒڒ

TheڒAssetڒBackedڒSecuritiesڒԼABSԽڒprogramڒhasڒbeenڒ
extendedڒuntilڒtheڒendڒofڒ2021ڒandڒwillڒbeڒamortizedڒonڒ
anڒongoingڒbasisڒuntilڒtheڒmiddleڒofڒthe202ڒԘڒfinancialڒ
yearսڒ

Analysisڒof ڒ theڒ repaymentڒamountsڒof ڒ
f inancia l ڒ l iabi l i t iesڒandڒ l iabi l i t iesڒ toڒ re latedڒ
par t iesڒ ڒ
Theڒfollowingڒtableڒincludesڒtheڒrepaymentڒamountsڒ
ԼincludingڒassumedڒfutureڒinterestڒpayableԽڒatڒtheirڒreՒ
spectiveڒmaturitiesսڒ

RepaymentڒamountsڒbyڒmaturityڒԣԡԣԢڒ ڒ ڒ

inڒEURڒthouօڒ Bondsڒ
Liabilitiesڒtoڒ

banksڒ
Leaseڒ

liabilitiesڒ

Otherڒ
financialڒ
liabilitiesڒ Totalڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

ԣԡԣԣڒ ԣԦԣքԩԢԦڒ ԣԤԧքԤԣԪڒ ԣքԧԧԥڒ Ւڒ ԥԪԢքԩԡԨڒ
ԣԡԣԤڒ ڒڒ ԢԦԩքԨԦԩڒ ԣքԤԧԤڒ Ւڒ ԢԧԢքԢԣԢڒ
ԣԡԣԥڒ ڒڒ ԢԢԥքԦԣԧڒ ԣքԡԪԢڒ Ւڒ ԢԢԧքԧԢԨڒ
ԣԡԣԦڒ ڒڒ ԣԦքԦԩԡڒ ԢքԥԪԣڒ Ւڒ ԣԨքԡԨԣڒ
ԣԡԣԧڒandڒlaterڒ ڒڒ ԣքԡԥԩڒ ԢԣքԣԨԢڒ Ւڒ ԢԥքԤԢԪڒ
ԤԢ Decڒ օ ԣԡԣԢڒ ڒ ԣԦԣքԩԢԦڒ ԦԤԨքԣԥԢڒ ԣԡքԩԩԢڒ ڒ- ԩԢԡքԪԤԨڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ

Repaymentڒamountsڒbyڒmaturityڒԣԡԣԡڒ ڒ ڒ

inڒEURڒthouօڒ Bondsڒ
Liabilitiesڒtoڒ

banksڒ
Leaseڒ

liabilitiesڒ

Otherڒ
financialڒ
liabilitiesڒ Totalڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ

ԣԡԣԢڒ ԤքԨԦԡڒ ԣԦԤքԪԩԡڒ ԦքԢԧԩڒ Ԥքԧԡԧڒ ԣԧԧքԦԡԦڒ
ԣԡԣԣڒ ԣԦԤքԨԤԡڒ ԢԪԦքԡԡԢڒ ԣքԢԧԥڒ Ւڒ ԥԦԡքԩԪԦڒ
ԣԡԣԤڒ Ւڒ ԢԤԧքԪԪԡڒ ԢքԪԣԩڒ Ւڒ ԢԤԩքԪԢԩڒ
ԣԡԣԥڒ Ւڒ ԩԡքԢԩԤڒ ԢքԧԢԤڒ Ւڒ ԩԢքԨԪԧڒ
ԣԡԣԦڒandڒlaterڒ Ւڒ ԤքԦԨԥڒ ԣքԩԤԩڒ Ւڒ ԧքԥԢԣڒ
ԤԢ Decڒ օ ԣԡԣԡڒ ڒ ԣԦԨքԥԩԡڒ ԧԧԪքԨԣԩڒ ԢԤքԨԢԣڒ Ԥքԧԡԧڒ ԪԥԥքԦԣԧڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒڒ ڒ ڒ
ڒ

Theڒfinancialڒliabilitiesڒmaturingڒinڒ2022ڒwillڒlargelyڒbeڒ
repaidڒbyڒtheڒusageڒofڒbankڒcreditڒlinesսڒ

Analysisڒofڒtheڒrepaymentڒamountsڒofڒinterestڒrateڒandڒ
currencyڒderivativesր

RepaymentڒamountsڒbyڒmaturityڒԣԡԣԢڒ ڒ ڒ

inڒEURڒthouօڒ
Interestڒrateڒ
derivativesڒ

Currencyڒ
derivativesڒ Totalڒڒ ڒڒ ڒڒ ڒڒ ڒ

ԣԡԣԣڒ Քڒԣԣԧڒ Քڒԧԡڒ ՔڒԣԩԦڒ
ԣԡԣԤڒ Ԧԧԡڒ ڒڒ Ԧԧԡڒ
ԣԡԣԥڒ ԤԨԡڒ ڒڒ ԤԨԡڒ
ԣԡԣԦڒ ԨԪڒ ڒڒ ԨԪڒ
ԣԡԣԧڒandڒlaterڒ ԥڒ ڒڒ ԥڒ
ԤԢ Decڒ օ ԣԡԣԢڒ ڒ Ԩԩԩڒ ڒԧԡڒ– Ԩԣԩڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ
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Repaymentڒamountsڒbyڒmaturityڒԣԡԣԡڒ ڒ ڒ

inڒEURڒthouօڒ
Interestڒrateڒ
derivativesڒ

Currencyڒ
derivativesڒ Totalڒڒ ڒڒ ڒڒ ڒڒ ڒ

ԣԡԣԢڒ ՔڒԨԣԡڒ ՔڒԢԡԧڒ Քڒԩԣԧڒ
ԣԡԣԣڒ ՔڒԤԡԢڒ ڒڒ ՔڒԤԡԢڒ
ԣԡԣԤڒ ՔڒԤԥڒ ڒڒ ՔڒԤԥڒ
ԣԡԣԥڒ ԢԦڒ ڒڒ ԢԦڒ
ԣԡԣԦڒandڒlaterڒ Ԣڒ ڒڒ Ԣڒ
ԤԢ Decڒ օ ԣԡԣԡڒ ڒ ڒԢքԡԤԩڒ– ڒԢԡԧڒ– ڒڒԢքԢԥԥڒ– ڒڒ ڒڒ ڒڒ ڒ
ڒ

Exchangeڒra te rڒcountryڒandڒ isk ڒ
Exchangeڒrateڒriskڒisڒofڒonlyڒminorڒsignificanceڒinڒtheڒ
AllaneڒMobilityڒGroupռڒasڒtheڒvastڒmajorityڒofڒreceivaՒ
blesڒandڒliabilitiesڒareڒdueڒinڒtheڒlocalڒcurrencyڒofڒtheڒ
countryڒinڒwhichڒtheڒrespectiveڒGroupڒcompanyڒisڒ
basedսڒThereڒareڒalmostڒnoڒcountryڒrisksڒatڒpresentսڒ

Capita l managementڒ ڒ
TheڒAllaneڒMobilityڒGroupڒmanagesڒtheڒGroupիsڒcapitalڒ
withڒtheڒgoalڒofڒcreatingڒaڒfinancialڒprofileڒthatڒsupՒ
portsڒtheڒGroupիsڒgrowthڒtargetsռڒwhileڒprovidingڒtheڒ
necessaryڒfinancialڒflexibilityڒandڒdiversificationսڒ
TherebyڒitڒisڒensuredڒthatڒallڒGroupڒcompaniesڒcanڒopՒ
erateڒonڒtheڒbasisڒofڒtheڒgoingڒconcernڒassumptionսڒ

TheڒbasisڒofڒtheڒGroupիsڒfinancialڒprofileڒisڒtheڒequityڒ
providedڒbyڒAllaneڒSEխsڒequityڒinvestorsսڒAsڒatڒtheڒbalՒ
anceڒsheetڒdateռڒtheڒGroupիsڒequityڒratioڒwas1ڒԙսԔٝڒ
Լ2020ր1ڒԗսԔٝԽսڒOtherڒkeyڒelementsڒofڒtheڒGroupիsڒfinanՒ
cialڒprofileڒareڒtheڒfinancialڒinstrumentsڒreportedڒinڒ
nonՒcurrentڒandڒcurrentڒfinancialڒliabilitiesڒԼbondsռڒbankڒ
loansڒasڒwellڒasڒliabilitiesڒfromڒtheڒassetڒbackedڒsecuriՒ
tiesڒprogramڒandڒfinanceڒleaseڒliabilitiesԽսڒTheڒproporՒ
tionڒofڒtotalڒassetsڒaccountedڒforڒbyڒtheseڒnonՒcurrentڒ
andڒcurrentڒliabilitiesڒamountedڒtoڒԗԘսԔٝڒԼ2020րڒԘ2ս2ٝԽսڒڒ

ڒ

ڒ ڒ
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Ԧօ  Otherڒdisclosuresڒڒ

ԦօԢ  Segmentڒ repor t ing

ڒ

ڒ
ByڒBusinessڒUnitڒ Leasingڒ FleetڒManagementڒ Consolidationڒ Groupڒ
inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Externalڒrevenueڒ ԧԣԦօԢڒ ԧԥԣօԢڒ ԢԢԦօԤڒ ԢԡԦօԧڒ Ւڒ Ւڒ Ԩԥԡօԥڒ ԨԥԨօԨڒ
Internalڒrevenueڒ ԡօԢڒ Քڒԡօԡڒ ԡօԡڒ ԡօԣڒ ՔڒԡօԢڒ Քڒԡօԣڒ Ւڒ Ւڒ
Totalڒrevenueڒ ԧԣԦօԣڒ ԧԥԣօԢڒ ԢԢԦօԥڒ ԢԡԦօԩڒ ՔڒԡօԢڒ Քڒԡօԣڒ Ԩԥԡօԥڒ ԨԥԨօԨڒ
Fleetڒexpensesڒandڒcostڒofڒleaseڒ
assetsԢڒ ԤԧԪօԢڒ ԤԩԡօԨڒ ԢԡԥօԢڒ ԪԤօԢڒ ՔڒԡօԢڒ Քڒԡօԡڒ ԥԨԤօԢڒ ԥԨԤօԩڒ
EBITDAԣڒ ԢԩԤօԥڒ ԣԡԩօԤڒ ԡօԨڒ ԤօԢڒ Ւڒ Ւڒ Ԣԩԥօԡڒ ԣԢԢօԥڒ
Depreciationڒandڒamortisationڒexpenseڒ ԢԨԢօԡڒ ԢԪԢօԣڒ ԡօԢڒ ԡօԡڒ Ւڒ Ւڒ ԢԨԢօԡڒ ԢԪԢօԣڒ
EBITԤڒ Ԣԣօԥڒ ԢԨօԢڒ ԡօԧڒ ԤօԢڒ Ւڒ Ւڒ ԢԤօԡڒ ԣԡօԣڒ
Interestڒincomeڒ ԡօԥڒ ԡօԦڒ ԡօԡڒ ԡօԡڒ ՔڒԡօԢڒ Քڒԡօԣڒ ԡօԤڒ ԡօԥڒ
Interestڒexpenseڒ ՔڒԨօԤڒ ՔڒԢԢօԤڒ ՔڒԡօԢڒ Քڒԡօԣڒ ԡօԢڒ ԡօԣڒ ՔڒԨօԤڒ ՔڒԢԢօԤڒ
Otherڒnetڒfinancialڒincomeڒ ԡօԣڒ Քڒԡօԣڒ Ւڒ Ւڒ Ւڒ Ւڒ ԡօԣڒ Քڒԡօԣڒ
Netڒfinanceڒcostsڒ ՔڒԧօԨڒ ՔڒԢԡօԪڒ ՔڒԡօԢڒ Քڒԡօԣڒ Ւڒ Ւڒ ՔڒԧօԪڒ ՔڒԢԢօԢڒ
EBTԥڒ ԦօԨڒ ԧօԣڒ ԡօԦڒ ԣօԪڒ Ւڒ Ւڒ ԧօԢڒ ԪօԢڒ
Investmentsڒ ԤԥԣօԢڒ ԥԥԤօԣڒ ԡօԡڒ ԡօԡڒ Ւڒ Ւڒ ԤԥԣօԢڒ ԥԥԤօԣڒ
Assetsڒ ԢքԢԨԣօԡڒ Ԣքԣԩԡօԥڒ ԤԥօԤڒ ԣԣօԨڒ ՔڒԢԣօԪڒ ՔڒԪօԤڒ ԢքԢԪԤօԤڒ ԢքԣԪԤօԪڒ
Liabilitiesڒ ԪԢԩօԧڒ ԢքԡԤԣօԨڒ ԤԣօԢڒ ԣԢօԨڒ ՔڒԢԣօԨڒ ՔڒԪօԢڒ ԪԤԩօԡڒ ԢքԡԥԦօԣڒ
EmployeesԦڒ ԧԤԡڒ ԧԡԧڒ ԩԦڒ ԩԨڒ Ւڒ Ւڒ ԨԢԦڒ ԧԪԤڒڒڒڒڒ
ڒ

Byڒregionڒ Germanyڒ Internationalڒ Reconciliationڒ Groupڒ
inڒEURڒmillionڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒ ԣԡԣԢڒ ԣԡԣԡڒڒڒڒڒ
Totalڒrevenueڒ ԧԧԨօԣڒ ԧԨԪօԧڒ ԨԤօԤڒ ԧԩօԢڒ Ւڒ Ւڒ Ԩԥԡօԥڒ ԨԥԨօԨڒ
Investmentsڒ ԣԪԨօԦڒ ԥԡԤօԩڒ ԥԥօԧڒ ԤԪօԥڒ Ւڒ Ւڒ ԤԥԣօԢڒ ԥԥԤօԣڒ
Assetsڒ ԢքԣԤԦօԧڒ ԢքԤԦԧօԢڒ ԧԢԥօԤڒ ԨԡԤօԦڒ ՔڒԧԦԧօԧڒ ՔڒԨԧԦօԩڒ ԢքԢԪԤօԤڒ ԢքԣԪԤօԪڒڒڒڒڒ
ڒ1 InڒtheڒleasingڒsegmentڒwriteՒdownsڒonڒleaseڒassetsڒintendedڒforڒsaleڒareڒincludedڒinڒtheڒamountڒofڒEUR1ڒս2ڒmillionڒԼ2020րڒEUR0ڒս0ڒmillionԽڒ
ڒ2 CorrespondsڒtoڒearningsڒbeforeڒinterestռڒtaxesռڒdepreciationڒandڒamortisationڒԼEBITDAԽڒ
ԓڒ CorrespondsڒtoڒearningsڒbeforeڒinterestڒandڒtaxesڒԼEBITԽڒ
Ԕڒ CorrespondsڒtoڒearningsڒbeforeڒtaxesڒԼEBTԽڒ
ԕڒ Annualڒaverageڒ

TheڒAllaneڒMobilityڒGroupڒisڒactiveڒinڒtheڒbusinessڒarՒ
easڒLeasingڒandڒFleetڒManagementսڒResourcesڒareڒalloՒ
catedڒandڒtheڒGroupիsڒperformanceڒisڒassessedڒbyڒtheڒ
ManagingڒBoardڒonڒtheڒbasisڒofڒtheseڒsegmentsڒԼmanՒ
agementڒapproachԽսڒTheڒkeyڒparameterڒforڒtheڒassessՒ
mentڒofڒtheڒperformanceڒbyڒtheڒManagingڒBoardڒareڒ
theڒearningsڒbeforeڒtaxesڒԼEBTԽڒofڒtheڒsegmentsսڒڒ

TheڒgeographicڒinformationڒanalysesڒtheڒGroupիsڒreveՒ
nueռڒtheڒGroupիsڒinvestmentsڒandڒtheڒGroupիsڒassetsڒbyڒ
GroupڒCompanyիsڒcountryڒofڒdomicileսڒ

SegmentڒreportingڒisڒbasedڒonڒtheڒaccountingڒandڒvalՒ
uationڒprinciplesڒinڒtheڒconsolidatedڒfinancialڒstateՒ
mentsսڒreceivablesռڒliabilitiesռڒincomeڒandڒexpensesڒ
betweenڒtheڒsegmentsڒareڒeliminatedڒinڒtheڒ

reconciliationڒtoڒtheڒGroupڒfiguresսڒGroupڒassetsڒandڒliՒ
abilitiesڒdoڒnotڒrecogniseڒanyڒtaxڒpositionsսڒ

Ԧօԣ  Contingentڒ l iabi l i t iesڒandڒotherڒf inancia l ڒ
obl igat ionsڒ

Contingentڒ l iabi l i t ies ڒ
AtڒtheڒendڒofڒtheڒfinancialڒyearڒthereڒwereڒcontingenՒ
ciesڒfromڒguaranteesڒorڒsimilarڒobligationsڒinڒtheڒ
amountڒofڒEUR11ڒս2ڒmillionڒԼ2020րڒEUR11ڒս2ڒmillionԽսڒ

Other fڒ inancia l oblڒ igat ionsڒ
Purchaseڒcommitmentsڒresultingڒfromڒconcludedڒ
agreementsڒatڒtheڒrespectiveڒbalanceڒsheetڒdateڒconՒ
cerningڒvehicleڒdeliveriesڒforڒtheڒleaseڒfleetڒinڒtheڒ
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comingڒyearڒamountڒtoڒaroundڒEUR2ڒԕ0ս2ڒmillionڒԼ2020րڒ
EUR1ڒԗ1սԓڒmillionԽսڒ

Contingenciesڒ
InڒtheڒcontextڒofڒlegalڒdisputesڒagainstڒAllaneڒSEڒfromڒ
revocationڒactionsڒforڒleasingڒcontractsڒwithڒregardڒtoڒ
theڒsecondڒinstanceռڒtheڒfurtherڒcourseڒofڒsomeڒofڒtheڒ
openڒcasesڒdependsڒonڒtheڒtimingڒofڒoutstandingڒdeciՒ
sionsڒofڒtheڒFederalڒCourtڒofڒJusticeڒԼBHGԽڒandՎorڒtheڒ
EuropeanڒCourtڒofڒJusticeڒԼEuGHԽڒonڒfewڒpendingڒ
casesڒofڒAllaneڒSEսڒForڒthoseڒopenڒcasesڒaڒcontingentڒ
liabilityڒexistsڒforڒAllaneڒSEڒinڒtheڒamountڒofڒEUR1ڒսԚڒ
millionսڒ

ԦօԤ  ShareՒbasedڒpaymentsڒ

Inڒtheڒfinancialڒyearռڒthereڒisڒnoڒemployeeڒparticipationڒ
programڒforڒemployeesڒinڒtheڒAllaneڒMobilityڒGroupսڒInڒ
priorڒyearռڒtheڒSixtڒSEڒGroupڒhadڒimplementedڒanڒemՒ
ployeeڒequityڒparticipationڒprogrammeڒԼMatchingڒStockڒ
ProgrammeڒՔڒMSP2012ڒԽռڒwhichڒhadڒalsoڒbeenڒopenڒforڒ
theڒparticipationڒofڒemployeesڒofڒAllaneڒMobilityڒGroupռڒ
whichڒwasڒbasicallyڒnotڒinfluencedڒbyڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHսڒFromڒtheڒperspectiveڒofڒAllaneڒMoՒ
bilityڒGroupڒtheڒprogrammeڒclassifiesڒasڒcashՒsettledڒ
shareՒbasedڒpaymentڒprogrammeսڒ

In2021ڒռڒtheڒAllaneڒMobilityڒGroupڒdidڒnotڒrecogniseڒanyڒ
personnelڒexpensesڒԼ2020րڒTEURڒԘԗԽڒinڒconnectionڒ
withڒshareՒbasedڒpaymentsڒandڒallocatedڒthemڒtoڒperՒ
sonnelڒprovisionsڒԼ2021րڒTEUR0ڒռ2020ڒրڒTEURڒԘԕԽսڒ

Ԧօԥ  Relatedڒpar tyڒdisclosuresڒ

Theڒrelatedڒpartyڒtransactionsڒincludesڒtransactionsڒ
betweenڒAllaneڒMobilityڒGroupڒandڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHڒasڒwellڒasڒitsڒrelatedڒpartyڒBancoڒ
SantanderڒSսAսռڒSpainڒincludingڒitsڒdirectڒandڒindirectڒ
subsidiariesռڒassociatedڒcompaniesڒandڒjointڒventuresڒ
andڒHyundaiڒMotorڒCompanyռڒSeoulռڒKoreaڒincludingڒitsڒ
directڒandڒindirectڒsubsidiariesռڒassociatedڒcompaniesڒ
andڒjointڒventuresսڒ

TheڒparentڒcompanyڒofڒAllaneڒSEڒisڒHyundaiڒCapitalڒ
BankڒEuropeڒGmbHսڒAllaneڒMobilityڒConsultingڒÖsterՒ
reichڒGmbHڒandڒAllaneڒMobilityڒConsultingڒSARLڒareڒinՒ
directռڒnonՒconsolidatedڒsubsidiariesڒofڒAllaneڒSEսڒ
AllaneڒServiceڒVerwaltungsڒGmbHڒisڒaڒdirectռڒnonՒconՒ
solidatedڒsubsidiaryڒofڒAllaneڒSEսڒTheڒfurtherڒrelatedڒ
partiesڒareڒgroupՒentitiesڒofڒBancoڒSantanderڒSսAսռڒ
SpainڒasڒwellڒasڒgroupՒentitiesڒofڒHyundaiڒMotorڒComՒ
panyռڒSeoulռڒKoreaսڒ

Theڒsignificantڒtransactionsڒandڒbalancesڒarisingڒfromڒ
suchڒrelationshipsڒwithڒrelatedڒpartiesڒofڒHyundaiڒCapiՒ
talڒBankڒEuropeڒGmbHڒandڒitsڒaffiliatedڒcompaniesڒ
BancoڒSantanderڒSսAսռڒSpainռڒincludingڒitsڒdirectڒandڒinՒ
directڒsubsidiariesռڒassociatesڒandڒjointڒventuresռڒandڒ
HyundaiڒMotorڒCompanyռڒSeoulռڒKoreaռڒincludingڒitsڒdiՒ
rectڒandڒindirectڒsubsidiariesռڒassociatesڒandڒjointڒvenՒ
turesռڒareڒpresentedڒbelowսڒ

ڒ
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ڒڒ Servicesڒrenderedڒ Servicesڒusedڒ
Receivablesڒfromڒ

relatedڒpartiesڒ
Liabilitiesڒtoڒrelatedڒ

partiesڒ

inڒEURڒmillionڒ ԣԡԣԢڒ

ԢԧڒJulyڒ
ԣԡԣԡڒ
ڒuntilڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ ԣԡԣԢڒ

ԢԧڒJulyڒ
ԣԡԣԡڒ
untilڒ

ԤԢڒDecڒ
ԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒ

HyundaiڒAutoEverڒEuropeڒGmbHքڒ
OffenbachڒamڒMainքڒGermanyڒ Ւڒ Ւڒ ԣօԡڒ ԡօԥڒ Ւڒ Ւڒ Ւڒ ԡօԦڒ
HyundaiڒAutoEverڒCorpօքڒSeoulքڒKoreaڒ Ւڒ Ւڒ ԡօԤڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
HyundaiڒMotorڒDeutschlandڒGmbHքڒ
OffenbachڒamڒMainքڒGermanyڒ Ԣڒ Ւڒ Ւڒ Ԣڒ Ւڒ Ւڒ Ւڒ Ւڒ
HyundaiڒMotorڒEuropeڒTechnicalڒCenterڒ
GmbHքڒRüsselsheimքڒGermanyڒ Ԣڒ Ԣڒ Ւڒ Ւڒ Ԣڒ Ԣڒ Ւڒ Ւڒ
GenesisڒMotorڒDeutschlandڒGmbHքڒ
OffenbachڒamڒMainքڒGermanyڒ Ւڒ Ւڒ Ԣڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
HyundaiڒMotorڒFranceڒSASڒԼHMFԽքڒLaڒ
GarenneՒColombesքڒFranceڒ Ւڒ Ւڒ Ԣڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
HyundaiڒCapitalڒBankڒEuropeڒGmbHքڒ
FrankfurtڒamڒMainքڒGermanyڒ Ԣڒ Ւڒ Ւڒ Ւڒ Ԣڒ Ւڒ Ւڒ Ւڒ
BancoڒSantanderڒInternationalڒSAքڒ
GenevaքڒSwitzerlandڒ Ԣڒ ԡօԢڒ Ւڒ Ւڒ Ԣڒ Ԣڒ Ւڒ Ւڒ
SantanderڒConsumerڒBankڒAGքڒ
MönchengladbachքڒGermanyڒ Ԣڒ Ւڒ ԡօԥڒ ԡօԣڒ Ւڒ Ԣڒ Ԣԡԡօԡڒ Ԣԥԡօԡڒ
SantanderڒConsumerڒLeasingڒGmbHքڒ
MönchengladbachքڒGermanyڒ Ԣڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
SantanderڒGlobalڒTechnologyڒandڒ
OperationsքڒSօLօքڒMadridքڒSpainڒ Ւڒ Ւڒ ԡօԦڒ Ւڒ Ւڒ Ւڒ Ւڒ Ւڒ
ڒ1 AmountڒroundedڒlessڒthanڒEUR0ڒս1ڒmillionڒ

AllaneڒSEڒenteredڒintoڒaڒcreditڒfacilityڒagreementڒwithڒ
SantanderڒConsumerڒBankڒAGսڒOfڒthisڒcreditڒfacilityռڒ
loansڒinڒtheڒamountڒofڒEURڒ100ڒmillionڒhadڒbeenڒdrawnڒ
downڒasڒofڒtheڒreportingڒdateڒԼpreviousڒyearրڒEUR1ڒԔ0ڒ
millionԽսڒTheڒloansڒhaveڒaڒtermڒofڒupڒtoڒfourڒyearsսڒ
ThereڒisڒaڒchangeڒofڒcontrolڒclauseռڒwhichڒgivesڒSanՒ
tanderڒConsumerڒBankڒAGڒtheڒrightڒtoڒcallڒinڒtheڒloansڒ
andڒinterestڒpayableڒimmediatelyڒifڒaڒchangeڒofڒcontrolڒ
occursսڒFurthermoreռڒon2ڒԚڒDecember2021ڒռڒaڒcommitՒ
tedڒfacilityڒagreementڒforڒEUR2ڒԕ0ڒmillionڒwasڒenteredڒ
intoڒwithڒSantanderڒConsumerڒBankڒAGռڒGermanyռڒtoڒfiՒ
nanceڒtheڒrepaymentڒofڒaڒbondսڒOnڒ2ڒFebruary2022ڒռڒ
thisڒagreementڒwasڒterminatedڒwithڒeffectڒfromڒԔڒFebՒ
ruary2022ڒսڒ

AڒcontractڒforڒtheڒsupplyڒofڒITڒinfrastructureڒhardwareڒ
hasڒbeenڒconcludedڒwithڒHyundaiڒAutoEverڒEuropeڒ
GmbHռڒGermanyռڒin2020ڒսڒTheڒmajorڒpartڒofڒthisڒagreeՒ
mentڒwasڒexecutedڒinڒtheڒ2021ڒfinancialڒyearսڒ

AnڒITڒlicenseڒagreementڒwasڒconcludedڒwithڒSantanderڒ
GlobalڒTechnologyڒandڒOperationsռڒSսLսռڒMadridռڒSpainڒ
forڒaڒperiodڒofڒthreeڒyearsսڒ

AllڒoutstandingڒreceivablesڒfromڒandڒpayablesڒtoڒreՒ
latedڒpartiesռڒwhichڒareڒreportedڒseparatelyռڒwereڒsetՒ
tledڒonڒtheڒbasisڒofڒcontractualڒagreementsսڒInڒ2021ڒ
expensesڒforڒimpairmentڒofڒreceivablesڒfromڒrelatedڒ
partiesڒamountingڒtoڒEUR1ڒսԕڒmillionڒwereڒrecognizedڒ
ԼpreviousڒyearրڒEURڒ0ڒmillionԽսڒ

InڒtheڒpriorڒyearռڒtheڒAllaneڒMobilityڒGroupڒhadڒrelatedڒ
partyڒrelationshipsڒbetweenڒtheڒAllaneڒMobilityڒGroupڒ
andڒSixtڒSEڒandڒitsڒdirectڒandڒindirectڒsubsidiariesռڒasՒ
sociatesڒandڒjointڒventuresڒuntilڒtheڒclosingڒon1ڒԕڒJulyڒ
2020սڒInڒtheڒ2020ڒfinancialڒyearռڒSixtڒSEڒwasڒtheڒparentڒ
companyڒofڒAllaneڒSEڒinڒtheڒperiodڒfrom1ڒսڒJanuaryڒ
ڒ2020սڒJulyڒ1ԕڒtoڒ2020

TheڒSixtڒGmbHڒԱڒCoսڒAutovermietungڒKGռڒasڒwellڒasڒ
otherڒcompaniesڒofڒtheڒSixtڒSEڒGroupڒprovideڒrentalڒveՒ
hiclesڒtoڒtheڒAllaneڒMobilityڒGroupڒuntilڒtheڒfinancialڒ
year2021ڒսڒInڒadditionռڒtheڒAllaneڒMobilityڒGroupڒhadڒ
transferredڒindividualڒfunctionsڒandڒareasڒtoڒSixtڒGmbHڒ
ԱڒCoսڒAutovermietungڒKGڒandڒotherڒgroupڒcompaniesڒofڒ
theڒSixtڒSEڒGroupڒuntil1ڒԕڒJuly2020ڒսڒTheseڒoutsourcingڒ
arrangementsڒwereڒterminatedڒinڒconnectionڒwithڒtheڒ
purchaseڒofڒallڒsharesڒinڒAllaneڒSEڒfromڒSixtڒSEڒbyڒ
HyundaiڒCapitalڒBankڒEuropeڒGmbHսڒThisڒmainlyڒ
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involvedڒITڒservicesսڒInڒadditionռڒtheڒAllaneڒMobilityڒ
GroupڒrentsڒbusinessڒpremisesڒforڒtheڒoperatingڒbusiՒ
nessڒofڒgroupڒcompaniesڒofڒtheڒSixtڒSEڒGroupսڒTheseڒ
leasesڒcontinueڒtoڒexistڒafterڒtheڒacquisitionսڒڒ

Furthermoreռڒtheڒagreementsڒdescribedڒbelowڒwereڒ
concludedڒwithڒSixtڒSEڒandڒotherڒdirectڒandڒindirectڒ
subsidiariesڒofڒSixtڒSEڒinڒtheڒpreviousڒyearսڒTheseڒ
agreementsڒbecameڒeffectiveڒuponڒcompletionڒofڒtheڒ
voluntaryڒtakeoverڒbidڒbyڒHyundaiڒCapitalڒBankڒEuropeڒ
GmbHڒԼHCBEԽڒon1ڒԕڒJulyڒ2020ڒrespectively1ڒԗڒJulyڒ
2020սڒAڒTransitionalڒServicesڒandڒSeparationڒSupportڒ
AgreementڒITڒwasڒagreedռڒwhichڒareڒessentiallyڒITڒserՒ
vicesڒforڒaڒtransitionalڒperiodڒandڒinڒparallelڒregulatesڒ
theڒseparationڒofڒtheڒITڒinfrastructureڒandڒITڒapplicaՒ
tionsսڒTheڒagreementڒisڒconcludedڒatڒstandardڒmarketڒ
termsڒandڒconditionsڒandڒprovidesڒforڒcompensationڒ
dependentڒonڒutilizationڒasڒwellڒasڒcompensationڒdueڒ
uponڒsuccessfulڒcompletionսڒAڒpurchaseڒandڒtransferڒ
agreementڒwasڒconcludedڒforڒtheڒacquisitionڒofڒsignifiՒ
cantڒpartsڒofڒtheڒbusinessڒoperationsڒofڒSLڒCarڒSalesڒ
GmbHռڒGarchingռڒasڒwellڒasڒassetsڒandڒcertainڒconՒ
tractsڒrelatingڒtoڒtheseڒoperationsսڒTheڒpurchaseڒpriceڒ
wasڒEUR2ڒս1ڒmillionڒandڒwasڒbasedڒonڒanڒexternalڒ

valuationսڒPreviouslyռڒtheڒAllaneڒMobilityڒGroupڒhadڒenՒ
teredڒintoڒanڒagreementڒwithڒSLڒCarڒSalesڒGmbHڒtoڒ
takeڒoverڒtheڒmarketingڒofڒusedڒleasedڒvehiclesڒandڒreՒ
latedڒadditionalڒservicesռڒwhichڒwasڒterminatedڒwithڒ
theڒpurchaseսڒSinceڒthenռڒAllaneڒSEڒhasڒbeenڒmarketingڒ
usedڒleasedڒvehiclesڒitselfڒatڒtheڒtwoڒlocationsڒacquiredڒ
inڒtheڒcourseڒofڒthisڒtransactionսڒFurthermoreռڒaڒlicenseڒ
agreementڒwasڒconcludedڒregardingڒtheڒuseڒofڒtradeՒ
marksռڒcompanyڒlogosռڒbusinessڒequipmentڒincludingڒ
theڒcorporateڒdesignڒandڒinternetڒdomainsڒforڒaڒperiodڒ
ofڒԕڒyearsڒfromڒtheڒclosingڒofڒtheڒtransactionսڒTheڒcusՒ
tomaryڒmarketڒremunerationڒisڒbasedڒonڒcertainڒnetڒ
salesռڒasڒagreedڒandڒpracticedڒinڒrecentڒyearsսڒڒ

Inڒtheڒ2021ڒfinancialڒyearռڒafterڒtheڒclosingڒon1ڒԕڒJulyڒ
2020ռڒthereڒwereڒnoڒfurtherڒrelationshipsڒwithڒSixtڒSEڒ
andڒitsڒdirectڒandڒindirectڒsubsidiariesռڒassociatesڒandڒ
jointڒventuresڒinڒaڒrelationshipڒasڒrelatedڒpartiesսڒ

TheڒmaterialڒtransactionsڒandڒbalancesڒfromڒsuchڒrelaՒ
tionshipsڒwithڒformerڒrelatedڒpartiesڒofڒSixtڒSEڒandڒitsڒ
directڒandڒindirectڒsubsidiariesռڒassociatesڒandڒjointڒ
venturesڒareڒpresentedڒbelowսڒ

ڒ
ڒ
RelatedڒpartiesڒfromڒԢڒJanڒԣԡԣԡڒunti l JulڒԢԦڒ ڒԣԡԣԡڒ ڒ ڒ ڒ ڒ ڒ ڒڒ ڒڒ ڒڒ ڒ

inڒEURڒmillionڒ

Servicesڒ
renderedڒ

fromڒԢڒJanօڒ
ԣԡԣԡڒuntilڒԢԦڒ

Julօڒԣԡԣԡڒ

Servicesڒ
usedڒ

fromڒԢڒJanօڒ
ԣԡԣԡڒuntilڒ

ԢԦڒJulօڒ
ԣԡԣԡڒ

Receivablesڒfromڒ
relatedڒpartiesڒ
ԢԦڒJulօڒԣԡԣԡڒ

Liabilitiesڒtoڒ
relatedڒpartiesڒ
ԢԦڒJulօڒԣԡԣԡڒ

SixtڒGmbHڒԱڒCoօڒAutovermietungڒKGքڒPullachڒ ԣօԦڒ Ԥօԧڒ ԥօԡڒ Ԥօԧڒ
SixtڒSEքڒPullachڒ ԡօԤڒ ԡօԧڒ Ԣڒ ԡօԧڒ
TOVڒԧՒSystemsքڒKiewքڒUkraineڒ Ւڒ ԡօԨڒ Ւڒ ԡօԧڒ
SLڒCarڒSalesڒGmbHքڒGarchingڒ Ԣڒ ԡօԤڒ Ԣڒ ԡօԤڒ
SixtڒGmbHքڒMünchenڒ ԡօԤڒ Ւڒ ԡօԢڒ Ւڒ
SixtڒSASքڒAvrignyքڒFranceڒ Ւڒ ԡօԣڒ Ւڒ Ԣڒ
SixtڒVerwaltungsgesellschaftڒmitڒbeschränkterڒHaftungڒԱڒCoօڒ
DeltaڒImmobilienڒKGքڒPullachڒ Ւڒ ԡօԦڒ Ւڒ Ւڒ
SXTڒDienstleistungenڒGmbHڒԱڒCoօڒKGքڒRostockڒ ԡօԢڒ Ԣڒ Ԣڒ ԡօԢڒ
SXTڒReservierungsՒڒundڒVertriebsՒGmbHڒԱڒCoօڒKGքڒRostockڒ ԡօԢڒ Ԣڒ Ԣڒ Ԣڒ
SixtڒrentՒaՒcarڒAGքڒBaselքڒSwitzerlandڒ Ւڒ Ԣڒ Ւڒ Ԣڒ
SixtڒGօmօbօHօքڒVösendorfքڒAustriaڒ Ւڒ Ԣڒ Ւڒ Ԣڒ
SixtڒAirڒGmbHքڒWeslingڒ Ԣڒ Ւڒ Ւڒ Ւڒ
SXTڒTelesalesڒGmbHքڒBerlinڒ Ԣڒ Ԣڒ Ԣڒ Ԣڒ
SixtڒChauffeurڒReservationڒSystemsڒGmbHڒԱڒCoօڒKGքڒBerlinڒ Ԣڒ Ւڒ Ԣڒ Ւڒ
SixtڒBօVօքڒHoofddorpքڒNetherlandsڒ Ւڒ Ԣڒ Ւڒ Ԣڒ
SixtڒExecutiveڒGmbHքڒGarchingڒ Ԣڒ Ւڒ Ւڒ Ւڒڒڒڒڒ
ڒ1 AmountڒroundedڒlessڒthanڒEUR0ڒս1ڒmillion

TheڒbusinessڒrelationshipsڒshownڒareڒinڒeachڒcaseڒconՒ
ductedڒonڒanڒarmխsڒlengthڒbasisս
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TheڒSupervisoryڒBoardڒandڒManagingڒBoardڒofڒAllaneڒSEڒ

SupervisoryڒBoardڒ
Membershipڒofڒsupervisoryڒboardsڒandڒotherڒcomparableڒsupervisoryڒ
bodiesڒofڒbusinessڒenterprisesڒڒڒڒڒ

JochenڒKlöpperڒ
Chairmanڒ

ChiefڒRiskڒOfficerڒofڒSantanderڒConsumerڒBankڒAGڒ
ViennaքڒAustriaڒ

ChairmanڒofڒtheڒSupervisoryڒBoardڒofڒHyundaiڒCapitalڒBankڒEuropeڒGmbHڒ
ԼHCBEԽڒ
MemberڒofڒtheڒAdministrativeڒBoardڒWestڒofڒtheڒSchufaڒHoldingڒAGڒ

ڒ ڒ
HyunjooڒKimڒ
DeputyڒChairmanڒ
ChairmanڒofڒFubonڒHyundaiڒLifeڒundڒdemڒKoreaڒCreditڒBureauڒ
SeoulքڒSouthڒKoreaڒ

MemberڒofڒtheڒSupervisoryڒBoardڒofڒHyundaiڒCapitalڒBankڒEuropeڒGmbHڒ
ڒ

ڒ ڒ
ThomasڒHanswillemenkeڒ
Memberڒ
MemberڒofڒtheڒManagementڒBoardڒofڒSantanderڒConsumerڒ
BankڒAGքڒGermanyڒandڒMemberڒofڒtheڒManagementڒBoardڒofڒ
SantanderڒConsumerڒHoldingڒGmbHքڒMönchengladbachքڒ
Germanyڒ

ڒ

ڒ ڒ
ChiwhanڒYoonڒ
Memberڒ
HeadڒofڒGlobalڒBusinessڒPlanningڒDepartmentڒՎڒViceڒPresidentڒ
atڒHyundaiڒCapitalڒServicesքڒIncօڒ
SeoulքڒKoreaڒ

ڒ

ڒ ڒ
NorbertڒvanڒdenڒEijndenڒ
MemberڒԼsinceڒԣԪڒMarchڒԣԡԣԣԽڒ
Freelanceڒconsultantڒ
MaarssenքڒNetherlandsڒ

MemberڒofڒtheڒSupervisoryڒBoardڒofڒBovemijڒNVքڒ
ChairmanڒofڒChairmanڒFoundationڒDuurzameڒVechtڒ

ڒ ڒ
DrօڒJulianڒzuڒPutlitzڒ
Memberڒ
ChiefڒFinancialڒOfficerڒofڒIFCOڒSystemsڒGroupڒ
PullachڒimڒIsartalքڒGermanyڒ

ڒ

ڒ ڒ
ManagingڒBoardڒڒ Membershipڒofڒsupervisoryڒboardsڒandڒotherڒcomparableڒsupervisoryڒbodiesڒofڒ

businessڒenterprisesڒ
DonglimڒShinڒ
ChairmanڒԼsinceڒԢڒJulyڒԣԡԣԢԽڒ
MunichքڒGermanyڒ

ڒ

ڒ ڒ
MichaelڒRuhlڒ
ChairmanڒԼuntilڒԤԡڒJuneڒԣԡԣԢԽڒ
MunichքڒGermanyڒ

MemberڒofڒtheڒAdministrativeڒBoardڒofڒSixtڒLeasingڒԼSchweizԽڒAGڒԼuntilڒԤԡڒJuneڒ
ԣԡԣԢԽڒ
MemberڒofڒtheڒAdministrativeڒBoardڒofڒSixtڒMobilityڒConsultingڒAGڒԼuntilڒԤԡڒJuneڒ
ԣԡԣԢԽڒ

ڒ ڒ
ÁlvaroڒHernándezڒ
ԼsinceڒԢڒDecemberڒԣԡԣԢԽڒ
MunichքڒGermanyڒ

ڒ

ڒ ڒ
BjörnڒWaldowڒ
ԼuntilڒԤԡڒSeptemberڒԣԡԣԢԽڒ
GautingՒStockdorfքڒGermanyڒ ڒ

ڒ
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Total ڒ remunerat ionڒof ڒ theڒSupervisoryڒBoardڒ
andڒManagingڒBoardڒof Alڒ laneڒSEڒ
TheڒSupervisoryڒBoardڒhasڒdeterminedڒtheڒremuneraՒ
tionڒforڒ2020ڒandڒ2021ڒonڒanڒindividualڒbasisڒasڒfolՒ
lowsր1ڒ

ڒ

Remunerationڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ ڒ
ڒڒ DonglimڒShinڒ MichaelڒRuhlڒ ÁlvaroڒHernándezڒ BjörnڒWaldowڒ

inڒEuroڒ
ԣԡԣԢڒ

actualԤڒ
ԣԡԣԡڒ
actualڒ

ԣԡԣԢڒ
actualԥڒ

ԣԡԣԡڒ
actualڒ

ԣԡԣԢڒ
actualԦڒ

ԣԡԣԡڒ
actualڒ

ԣԡԣԢڒ
actualԧ

ԣԡԣԡڒ
actualڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒڒ ڒ ڒ ڒ

Basicڒremunerationڒ ԣԪԡքԪԨԢڒ Ւڒ ԣԡԡքԡԡԡڒ ԥԡԡքԡԡԡڒ Ԣԡԡքԡԡԡڒ Ւڒ ԤԢԥքԦԩԪڒ ԥԡԡքԡԡԡڒ
Taxableڒpecuniaryڒbenefitsڒ
andڒotherڒfringeڒbenefitsڒ ԨԪքԥԣԩڒ Ւڒ ԧքԩԢԣڒ ԣԡքԩԢԢڒ ԤԥքԦԤԡڒ Ւڒ ԢԥքԦԩԪڒ ԣԡքԩԩԥڒ
Tot a l ڒ f i xed ڒ
remunerat ion ڒ ԤԨԡքԤԪԪڒ ڒ- ԣԡԧքԩԢԣڒ ԥԣԡքԩԢԢڒ ԢԤԥքԦԤԡڒ ڒ- ԤԣԪքԢԨԩڒ ԥԣԡքԩԩԥڒ

MultiՒyearڒvariableڒ
remunerationԢքڒԣڒ ԪԥքԦԨԡڒ Ւڒ ԣԡԡքԡԡԡڒ ԩԥԩքԥԧԡڒ ԤԨքԧԡԡڒ Ւڒ ԧԧքԧԧԨڒ ԥԪԩքԥԧԡڒ
Tot a l ڒ remune rat ion ڒ ԥԧԥքԪԧԪڒ ڒ- ԥԡԧքԩԢԣڒ ԢքԣԧԪքԣԨԢڒ ԢԨԣքԢԤԡڒ ڒ- ԤԪԦքԩԥԦڒ ԪԢԪքԤԥԥڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ202ԕսڒuntilڒstretchedڒoutڒpaidڒbeڒwillڒbonusڒtransactionڒofڒecxeptionڒtheڒwithڒ2020ڒforڒremunerationڒperformanceՒrelatedڒTheڒ1
ڒ202ԔսڒuntilڒbasisڒstretchedڒaڒonڒoutڒpaidڒbeڒwillڒHernándezڒÁlvaroڒofڒexceptionڒtheڒwithڒ2021ڒforڒremunerationڒperformanceՒrelatedڒTheڒ2
ԓڒSinceڒ1ڒJulyڒ2021ڒ
ԔڒUntilڒԓ0ڒJuneڒ2021ڒ
ԕڒSinceڒ1ڒSeptemberڒ2021ڒgeneralڒrepresentativeڒandڒsinceڒ1ڒDecemberڒ2021ڒMemberڒofڒtheڒManagingڒBoardڒڒ
ԗڒUntilڒԓ0ڒSeptemberڒ2021ڒ

InڒtheڒpriorڒyearռڒthisڒincludedڒaڒshortՒtermڒtransactionڒ
bonusڒcommittedڒforڒtheڒsuccessfulڒtransitionڒtoڒHyunՒ
daiڒCapitalڒBankڒEuropeڒGmbHڒԼHCBEԽڒin201ڒԚսڒTheڒfinalڒ
entryڒrequirementsڒwereڒmetڒwithڒtheڒclosingڒofڒtheڒ
transactionڒin2020ڒփڒaccordinglyռڒtheڒbonusڒpaymentsڒ
ԼcurrentԽڒofڒEURڒԘԕ0ռ000ڒԼMichaelڒRuhlԽڒandڒEURڒ
Ԕ00ռ000ڒԼBjörnڒWaldowԽڒwereڒexecutedڒinڒ2020ڒandڒ
whichڒareڒincludedڒinڒtheڒperformanceՒrelatedڒremuՒ
nerationڒinڒtermsڒofڒamountսڒFurthermoreռڒBjörnڒWaldowڒ
receivedڒpaymentsڒԼnonՒcurrentԽڒofڒEURڒԙ0ռ000ڒinڒ
MatchՒڒtheڒfromڒsharesڒphantomڒforڒrespectivelyڒ2020
ingڒStockڒProgrammeڒofڒSixtڒSEڒallocatedڒin201ڒԕڒandڒ
201ԗսڒInڒtheڒ2020ڒfinancialڒyearռڒexpensesڒforڒBjörnڒ
WaldowڒfromڒtheڒMatchingڒStockڒProgrammeڒinڒtheڒ
amountڒofڒEURڒԕԘռԔԙ1ڒwasڒrecognisedڒinڒprofitڒandڒlossڒ
andڒatڒreportingڒdateڒtheڒrelatedڒprovisionڒamountsڒtoڒ
EURڒԔԕռ2ԙ2սڒInڒtheڒ2021ڒfinancialڒyearռڒthereڒareڒnoڒfurՒ
therڒentitlementsڒfromڒtheڒMatchingڒStockڒProgramڒofڒ
SixtڒSEսڒ

TheڒtotalڒremunerationڒofڒtheڒManagementڒBoardڒinڒtheڒ
ڒԼ2020րڒ1ռԔԓԚռԘԕԗڒEURڒtoڒamountsڒyearڒfinancialڒ2021
EUR2ڒռ1ԙԙռԗ1ԕԽڒ

SupervisoryڒBoardڒremunerationڒԼcurrentԽڒinڒtheڒ2021ڒ
financialڒyearڒwasڒEURڒԔ0ڒthousandڒԼ2020րڒEURڒԙԙڒ
thousandԽڒ

TheڒgroupڒhasڒnoڒpensionڒobligationsڒtowardsڒmemՒ
bersڒofڒtheڒSupervisoryڒBoardڒandڒManagingڒBoardսڒ

ԦօԦ  Proposal ڒ for aڒ l locat ionڒof ڒunappropriatedڒ
prof i t ڒ

AllaneڒSEڒreportedڒanڒunappropriatedڒprofitڒforڒtheڒ
comՒڒGermanڒwithڒaccordanceڒinڒyearڒfinancialڒ2021
mercialڒlawڒofڒEUR2ڒԓռ0ԗԗڒthousandڒԼ2020րڒEUR22ڒռ1Ԙԙڒ
thousandԽսڒForڒfinancialڒyearڒ2021ڒtheڒManagingڒBoardڒ
andڒtheڒSupervisoryڒBoardڒconsiderڒproposingڒaڒdiviՒ
dendڒupڒtoڒEUR0ڒս0ԗڒperڒshareڒtoڒtheڒshareholdersڒonڒ
theڒshareholdersիڒmeetingսڒIfڒtheڒproposalڒwillڒbeڒacՒ
ceptedڒwithڒtheڒmaximumڒamountռڒwouldڒthisڒresultڒtoڒ
anڒunappropriatedڒprofitڒpresentedڒasڒfollowsրڒ

Proposal forڒ alڒ locationڒofڒtheڒ
unappropriatedڒprofi t ڒ ڒ ڒ
inڒEURڒthouօڒ ԣԡԣԢڒ ԣԡԣԡڒ

PaymentڒofڒaڒdividendڒofڒEURڒԡօԡԧڒԼԣԡԣԡֆڒ
EURڒԡօԡԣԽڒperڒordinaryڒshareڒentitledڒtoڒaڒ
dividendڒ ԢքԣԤԨڒ ԥԢԣڒ
Carryforwardڒtoڒnewڒaccountڒ ԣԢքԩԣԪڒ ԣԢքԨԧԦڒ

ڒ
Asڒofڒԓ1ڒDecember2021ڒռڒthereڒwere20ڒռԗ11ռԕԚԓڒordiՒ
naryڒsharesڒentitledڒtoڒdividendsսڒInڒtheڒeventڒthatڒtheڒ
dividendڒproposalڒofڒEUR0ڒս0ԗڒperڒshareڒisڒacceptedռڒ
thisڒwouldڒresultڒinڒaڒdividendڒpaymentڒofڒEUR1ڒռ2ԓԘڒ
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thousandսڒAsڒaڒconsequenceռڒthisڒwouldڒbringڒtheڒpayՒ
outڒratioڒaboutڒ21ٝڒofڒtheڒconsolidatedڒprofitڒforڒtheڒ
tarՒڒcommunicatedڒpreviouslyڒTheڒyearսڒfinancialڒ2021
getڒrangeڒofڒԓ0ڒtoڒԗ0ڒٝڒremainsڒunchangedڒregardlessڒ
ofڒtheڒpayoutڒratioڒforڒtheڒ2021ڒfinancialڒyearսڒTheڒconՒ
creteڒproposalڒforڒtheڒappropriationڒofڒprofitsڒisڒsubjectڒ
toڒtheڒapprovalڒofڒtheڒSupervisoryڒBoardڒandڒwillڒbeڒ
publishedڒwithڒtheڒagendaڒforڒtheڒ2022ڒAnnualڒGeneralڒ
Meetingսڒ 

TheڒproposalڒbyڒtheڒManagingڒBoardڒandڒtheڒSuperviՒ
soryڒBoardڒonڒtheڒappropriationڒofڒtheڒunappropriatedڒ
profitڒforڒfinancialڒyearڒ2020ڒwasڒresolvedڒunchangedڒ
byڒtheڒAnnualڒGeneralڒMeetingڒon2ڒԚڒJune2021ڒսڒ

Ԧօԧ  Substant ia l afterڒeventsڒ ڒ theڒrepor t ingڒ
date ڒ

WithڒtheڒinvasionڒofڒRussianڒtroopsڒintoڒUkraineڒonڒ
2ԔڒFebruary2022ڒռڒtheڒRussianڒwarڒagainstڒUkraineڒhasڒ
becomeڒaڒnewڒriskڒfactorڒforڒAllaneڒSEռڒtheڒautomotiveڒ
industryڒandڒtheڒmacroeconomicڒenvironmentսڒAsڒatڒ
theڒendڒofڒMarch2022ڒռڒwhenڒthisڒriskڒreportڒwasڒfinalՒ
isedռڒitڒwasڒnotڒpossibleڒtoڒaccuratelyڒassessڒtheڒfullڒ
economicڒimpactڒofڒtheڒconflictսڒHoweverռڒtheڒwarڒhadڒ
alreadyڒcausedڒaڒsignificantڒincreaseڒinڒfuelڒpricesڒ
amongڒotherڒthingsڒatڒthatڒparticularڒpointڒinڒtimeսڒ
Theseڒhigherڒpricesڒcouldڒleadڒtoڒaڒdeclineڒinڒmobilityڒ
demandڒandڒthereforeڒburdenڒtheڒcompaniesڒbusinessڒ
developmentڒinڒfinancialڒyear2022ڒռڒespeciallyڒinڒtheڒ
OnlineڒRetailڒbusinessڒfieldսڒMoreoverռڒtheڒwarڒcouldڒ
furtherڒexacerbateڒsupplyڒshortagesڒandڒthereforeڒlimitڒ
theڒavailabilityڒofڒnewڒcarsսڒThisڒcouldڒhaveڒaڒnegativeڒ
impactڒonڒtheڒOnlineڒRetailڒandڒFleetڒLeasingڒbusinessڒ
fieldsսڒTheڒCompanyڒwillڒcloselyڒobserveڒtheڒfutureڒdeՒ
velopmentսڒEspeciallyռڒtheڒBoardڒofڒDirectorsڒhasڒconՒ
venedڒaڒbiՒweeklyڒmeetingڒofڒtheڒmainڒdepartmentsڒ
ԼSalesռڒRemarketingռڒPurchasingռڒRiskռڒITռڒInformationڒ
SecurityռڒHumanڒResourcesռڒTreasuryԽսڒCurrentڒdevelՒ
opmentsڒareڒdiscussedڒandڒpossibleڒeffectsڒonڒtheڒ
businessڒofڒtheڒAllaneڒMobilityڒGroupڒareڒanalyzedսڒTheڒ
firstڒkeyڒmeasuresڒwereڒtoڒstrengthenڒITڒsecurityڒ
measuresռڒexamineڒtheڒportfolioڒforڒpotentiallyڒimpairedڒ
industriesڒandڒcustomersռڒandڒanalyzeڒtheڒcurrentڒ
stressڒtestڒregimeڒforڒpossibleڒeffectsڒdueڒtoڒtheڒappliՒ
cationڒofڒtighteningڒassumptionsսڒInڒadditionռڒmajorڒ
customersڒandڒsuppliersڒwereڒcontactedڒdirectlyڒreՒ
gardingڒpossibleڒimpactsսڒBasedڒonڒtheseڒinitiatedڒ
measuresռڒthereڒisڒcurrentlyڒnoڒfurtherڒacuteڒneedڒforڒ
actionսڒIdentifiedڒcustomersڒhaveڒbeenڒplacedڒonڒaڒ

watchڒlistڒtoڒmonitorڒtheirڒpaymentڒbehaviorڒmoreڒ
closelyսڒInڒtheڒmediumڒtoڒlongڒtermռڒtheڒbusinessڒisڒexՒ
pectedڒtoڒbeڒaffectedڒbyڒrisingڒenergyڒpricesڒandڒfurՒ
therڒsupplyڒbottlenecksսڒHoweverռڒtheڒextentڒofڒtheseڒ
effectsڒcannotڒbeڒquantifiedڒatڒthisڒtimeսڒTheڒManageՒ
mentڒBoardڒhasڒnotڒyetڒbeenڒableڒtoڒidentifyڒanyڒdirectڒ
materialڒimpactڒonڒtheڒnetڒassetsռڒfinancialڒpositionڒandڒ
resultsڒofڒoperationsڒofڒtheڒAllaneڒMobilityڒGroupڒ

TheڒbondڒissuedڒinڒMay201ڒԙڒwithڒaڒnominalڒamountڒofڒ
EUR2ڒԕ0ս0ڒmillionڒwithڒaڒnominalڒinterestڒrateڒof1ڒսԕ0ٝڒ
pսaսڒandڒaڒtermڒofڒfourڒyearsڒwasڒrepaidڒearlyڒonڒ2ڒFebՒ
ruary2022ڒսڒ

Thereڒwereڒnoڒotherڒeventsڒofڒparticularڒsignificanceڒ
forڒtheڒnetڒassetsռڒfinancialڒpositionڒandڒresultsڒofڒoperՒ
ationsڒofڒtheڒGroupڒandڒtheڒCompanyڒoccurredڒafterڒ
theڒcloseڒofڒtheڒ2021ڒfinancialڒyearսڒ

ԦօԨ  Declarat ion ofڒ ڒconformityڒ in ڒaccordanceڒ
withڒsect ionڒԢԧԢڒof ڒ theڒAktGڒ

TheڒdeclarationڒbyڒtheڒManagingڒBoardڒandڒtheڒSuperՒ
visoryڒBoardڒrequiredڒbyڒsection1ڒԗ1ڒofڒtheڒAktienՒڒ
gesetzڒԼAktGڒՔڒGermanڒPublicڒCompaniesڒActԽڒstatingڒ
thatڒtheڒrecommendationsڒofڒtheڒGovernmentڒCommisՒ
sionڒonڒtheڒGermanڒCorporateڒGovernanceڒCodeڒareڒ
compliedڒwithڒandڒwhichڒrecommendationsڒhaveڒnotڒ
beenڒappliedڒwasڒissuedڒinڒtheڒfinancialڒyearڒandڒmadeڒ
permanentlyڒaccessibleڒtoڒshareholdersڒonڒAllaneڒSEիsսڒ

Ԧօԩ  Authorizat ionڒof ڒ the consolڒ idatedڒ
f inancia l ڒstatementsڒ in ڒwithڒaccordanceڒ ڒ
IASڒԢԡօԢԨڒ

Theseڒconsolidatedڒfinancialڒstatementsڒareڒauthorisedڒ
byڒtheڒManagingڒBoardڒforڒsubmissionڒtoڒtheڒSuperviՒ
soryڒBoardڒon1ڒԔڒApril2022ڒսڒ

Pullachռ1ڒԔڒAprilڒ2022ڒ

AllaneڒSEڒ

TheڒManagingڒBoardڒ

ڒ

DonglimڒShinڒڒ ڒ ÁlvaroڒHernándezڒ



Annual Report 2021 ԏԐԔ

SڂՊڂ�ͽ̿ͮʎɟ̿ڂʡ˱ɿ́̿˪ǵͮʡ́˱



Annual Report 2021 ԏԐԖ

�΃ͅʹʔɤͅڑʧ˷ʅ̇ͅ˰Ǹʹʧ̇˷

D.1

D.2

D.3 
 

D.4 
 

TռԔ

աڑžɤ̻ͣ̇˷ͣʧȿʧ˓ʧʹζͣڑʹǸʹɤ˰ɤ˷ʹ

աڑڑÅ˷ɒɤ̻ɤ˷ɒɤ˷ʹڑǸ΃ɒʧʹ̇ͅժͣ ʹɤ̻̇ͅͅڑ

աڑڑAǸ˓Ǹ˷Ɇɤͣڑʔɤɤʹ̇ڑʅڑ�˓˓Ǹ˷ɤڑƋ_ 
 
Մ¡�AՍžɤɆʔĎͅɤɒǅՅ

աڑڑÅ˷Ɇ̇˰ɤͣڑʹǸʹɤ˰ɤ˷ʹ̇ڑʅڑ�˓˓Ǹ˷ɤڑƋ_ 
 
Մ¡�AՍžɤɆʔĎͅɤɒǅՅ

աڑ�ʧ˷Ǹ˷ɆʧǸ˓ڑɆǸ˓ɤ˷ɒǸͅ

SڂՊڂ�ͽ̿ͮʎɟ̿ڂʡ˱ɿ́̿˪ǵͮʡ́˱



DڒՔڒFurtherڒInformationڒՔڒResponsibilityڒstatementڒ

allaneڒmobilityڒgroupڒ AnnualڒReportڒ2021ڒ 12Ԙ
ڒ

ڒ

ofڒAllaneڒSEռڒPullachռڒforڒfinancialڒyearڒ2021ڒ

inڒaccordanceڒwithڒsectionsڒԣԪԨڒԼԣԽڒ
sentenceڒԥڒandڒԤԢԦڒԼԢԽڒsentenceڒԦڒofڒ
theڒHGBڒԼGermanڒCommercial ڒCodeԽڒ
Toڒtheڒbestڒofڒourڒknowledgeռڒandڒinڒaccordanceڒwithڒ
theڒapplicableڒreportingڒprinciplesռڒtheڒconsolidatedڒfiՒ
nancialڒstatementsڒgiveڒaڒtrueڒandڒfairڒviewڒofڒtheڒasՒ
setsռڒliabilitiesռڒfinancialڒpositionڒandڒprofitڒandڒlossڒofڒ
theڒGroupռڒandڒtheڒmanagementڒreportڒonڒtheڒGroupիsڒ
andڒtheڒCompanyիsڒsituationڒincludesڒaڒfairڒreviewڒofڒ
theڒdevelopmentڒandڒperformanceڒofڒtheڒbusinessڒandڒ
theڒpositionڒofڒtheڒgroupռڒtogetherڒwithڒaڒdescriptionڒofڒ
theڒprincipalڒopportunitiesڒandڒrisksڒassociatedڒwithڒ
theڒexpectedڒdevelopmentڒofڒtheڒGroupսڒ

ڒ

Pullachռ1ڒԔڒAprilڒ2022ڒ

AllaneڒSEڒ

TheڒManagingڒBoardڒ

ڒ

ڒ

DonglimڒShinڒڒ ڒ ÁlvaroڒHernándezڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

Dս1 Քڒ Responsڒ ibi l i ty ڒStatementڒ
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Theڒfollowingڒindependentڒauditorsիڒreportڒ
ԼձBestätigungsvermerkիԽڒwasڒissuedڒinڒaccordanceڒwithڒ
sectionڒԓ22ڒofڒtheڒHGBڒԼGermanڒCommercialڒCodeԽڒonڒ
theڒIFRSڒFinancialڒStatements2021ڒռڒwhichڒwereڒpreՒ
paredڒinڒtheڒGermanڒlanguageսڒTheڒtranslationڒofڒtheڒ
independentڒauditorsիڒreportڒԼժBestätigungsvermerkիԽڒisڒ
asڒfollowsրڒڒ

Theڒfollowingڒcopyڒofڒtheڒauditorխsڒreportڒalsoڒincludesڒ
anڒծAssuranceڒReportڒinڒAccordanceڒwithڒׁڒԓ1ԘڒAbsսڒԓbڒ
HGBڒonڒtheڒElectronicڒReproductionڒofڒtheڒConsoliՒ
datedڒFinancialڒStatementsڒandڒtheڒGroupڒManagementڒ
ReportڒPreparedڒforڒPublicationڒPurposesծڒԼծSeparateڒ
reportڒonڒESEFڒconformityծԽսڒTheڒsubjectڒmatterڒԼESEFڒ
documentsڒtoڒbeڒauditedԽڒtoڒwhichڒtheڒseparateڒreportڒ
onڒESEFڒconformityڒrelatesڒisڒnotڒattachedսڒTheڒauditedڒ
ESEFڒdocumentsڒcanڒbeڒinspectedڒinڒorڒretrievedڒfromڒ
theڒFederalڒGazetteսڒ

ձToڒAllaneڒSEռڒPullachڒ

Reportڒonڒtheڒauditڒofڒtheڒ
consolidatedڒfinancialڒstatementsڒandڒ
ofڒtheڒgroupڒmanagementڒreportڒ

Audit ڒOpinionsڒ

Weڒhaveڒauditedڒtheڒconsolidatedڒfinancialڒstatementsڒ
ofڒAllaneڒSEڒԼformerրڒSixtڒLeasingڒSEԽռڒPullachռڒandڒitsڒ
subsidiariesڒԼtheڒGroupԽռڒwhichڒcompriseڒtheڒconsoliՒ
datedڒstatementڒofڒfinancialڒpositionڒasڒatڒDecemՒ
berڒԓ1ռ2021ڒռڒandڒtheڒconsolidatedڒstatementڒofڒ
comprehensiveڒincomeռڒconsolidatedڒstatementڒofڒ
profitڒorڒlossռڒconsolidatedڒstatementڒofڒchangesڒinڒeqՒ
uityڒandڒconsolidatedڒstatementڒofڒcashڒflowsڒforڒtheڒ
financialڒyearڒfromڒJanuaryڒ1ڒtoڒDecemberڒԓ1ռ2021ڒռڒandڒ
notesڒtoڒtheڒconsolidatedڒfinancialڒstatementsռڒincludՒ
ingڒaڒsummaryڒofڒsignificantڒaccountingڒpoliciesսڒInڒadՒ
ditionռڒweڒhaveڒauditedڒtheڒgroupڒmanagementڒreportڒ
ofڒAllaneڒSEռڒwhichڒisڒcombinedڒwithڒtheڒCompanyիsڒ
managementڒreportռڒforڒtheڒfinancialڒyearڒfromڒJanuՒ
aryڒ1ڒtoڒDecemberڒԓ1ռ2021ڒսڒInڒaccordanceڒwithڒtheڒGerՒ
manڒlegalڒrequirementsռڒweڒhaveڒnotڒauditedڒtheڒ
contentڒofڒtheڒstatementڒonڒcorporateڒgovernanceڒpurՒ
suantڒtoڒׁڒԾArticleՀ2ڒԙԚfڒHGBڒԾHandelsgesetzbuchրڒGerՒ
manڒCommercialڒCodeՀڒandڒׁڒԓ1ԕdڒHGBՀՀսڒ

Inڒourڒopinionռڒonڒtheڒbasisڒofڒtheڒknowledgeڒobtainedڒ
inڒtheڒauditռڒ

� theڒaccompanyingڒconsolidatedڒfinancialڒstatementsڒ
complyռڒinڒallڒmaterialڒrespectsռڒwithڒtheڒIFRSsڒasڒ
adoptedڒbyڒtheڒEUռڒandڒtheڒadditionalڒrequirementsڒofڒ
GermanڒcommercialڒlawڒpursuantڒtoڒׁڒԾArticleՀڒԓ1ԕeڒ
AbsսڒԾparagraphՀڒ1ڒHGBڒԾHandelsgesetzbuchրڒGermanڒ
CommercialڒCodeՀڒandռڒinڒcomplianceڒwithڒtheseڒreՒ
quirementsռڒgiveڒaڒtrueڒandڒfairڒviewڒofڒtheڒassetsռڒliՒ
abilitiesռڒandڒfinancialڒpositionڒofڒtheڒGroupڒasڒatڒ
Decemberڒԓ1ռ2021ڒռڒandڒofڒitsڒfinancialڒperformanceڒ
forڒtheڒfinancialڒyearڒfromڒJanuaryڒ1ڒtoڒDecemberڒԓ1ռڒ
ڒandڒ2021

ڒ
� theڒaccompanyingڒgroupڒmanagementڒreportڒasڒaڒ
wholeڒprovidesڒanڒappropriateڒviewڒofڒtheڒGroupիsڒ
positionսڒInڒallڒmaterialڒrespectsռڒthisڒgroupڒmanageՒ
mentڒreportڒisڒconsistentڒwithڒtheڒconsolidatedڒfinanՒ
cialڒstatementsռڒcompliesڒwithڒGermanڒlegalڒ
requirementsڒandڒappropriatelyڒpresentsڒtheڒopporՒ
tunitiesڒandڒrisksڒofڒfutureڒdevelopmentսڒOurڒauditڒ
opinionڒonڒtheڒgroupڒmanagementڒreportڒdoesڒnotڒ
coverڒtheڒcontentڒofڒtheڒstatementڒonڒcorporateڒgovՒ
ernanceڒreferredڒtoڒaboveսڒ

ڒ
Pursuantڒtoڒׁڒԓ22ڒAbsսڒԓڒSatzڒԾsentenceՀڒ1ڒHGBռڒweڒdeՒ
clareڒthatڒourڒauditڒhasڒnotڒledڒtoڒanyڒreservationsڒreՒ
latingڒtoڒtheڒlegalڒcomplianceڒofڒtheڒconsolidatedڒ
financialڒstatementsڒandڒofڒtheڒgroupڒmanagementڒreՒ
portսڒ

Basis ڒ for ڒ theڒAudit ڒOpinionsڒ

Weڒconductedڒourڒauditڒofڒtheڒconsolidatedڒfinancialڒ
statementsڒandڒofڒtheڒgroupڒmanagementڒreportڒinڒacՒ
cordanceڒwithڒׁڒԓ1ԘڒHGBڒandڒtheڒEUڒAuditڒRegulationڒ
ԼNoսڒԕԓԘՎ201ԔռڒreferredڒtoڒsubsequentlyڒasڒծEUڒAuditڒ
RegulationծԽڒinڒcomplianceڒwithڒGermanڒGenerallyڒAcՒ
ceptedڒStandardsڒforڒFinancialڒStatementڒAuditsڒpromՒ
ulgatedڒbyڒtheڒInstitutڒderڒWirtschaftsprüferڒԾInstituteڒ
ofڒPublicڒAuditorsڒinڒGermanyՀڒԼIDWԽսڒOurڒresponsibiliՒ
tiesڒunderڒthoseڒrequirementsڒandڒprinciplesڒareڒfurtherڒ
describedڒinڒtheڒծAuditorխsڒResponsibilitiesڒforڒtheڒAuditڒ
ofڒtheڒConsolidatedڒFinancialڒStatementsڒandڒofڒtheڒ
GroupڒManagementڒReportծڒsectionڒofڒourڒauditorխsڒreՒ
portսڒWeڒareڒindependentڒofڒtheڒgroupڒentitiesڒinڒacՒ
cordanceڒwithڒtheڒrequirementsڒofڒEuropeanڒlawڒandڒ
Germanڒcommercialڒandڒprofessionalڒlawռڒandڒweڒhaveڒ
fulfilledڒourڒotherڒGermanڒprofessionalڒresponsibilitiesڒ
inڒaccordanceڒwithڒtheseڒrequirementsսڒInڒadditionռڒinڒ
accordanceڒwithڒArticleڒ10ڒԼ2ԽڒpointڒԼfԽڒofڒtheڒEUڒAuditڒ

Dս2 Քڒ ڒ Independentڒauditor իsڒreportڒ
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RegulationռڒweڒdeclareڒthatڒweڒhaveڒnotڒprovidedڒnonՒ
auditڒservicesڒprohibitedڒunderڒArticleڒԕڒԼ1ԽڒofڒtheڒEUڒ
AuditڒRegulationսڒWeڒbelieveڒthatڒtheڒauditڒevidenceڒweڒ
haveڒobtainedڒisڒsufficientڒandڒappropriateڒtoڒprovideڒaڒ
basisڒforڒourڒauditڒopinionsڒonڒtheڒconsolidatedڒfinanՒ
cialڒstatementsڒandڒonڒtheڒgroupڒmanagementڒreportսڒ

KeyڒAudi t ڒMattersڒ in Auditڒtheڒ ofڒ ڒtheڒ
Consol idatedڒFinancia l Staڒ tementsڒ

KeyڒauditڒmattersڒareڒthoseڒmattersڒthatռڒinڒourڒprofesՒ
sionalڒjudgmentռڒwereڒofڒmostڒsignificanceڒinڒourڒauditڒ
ofڒtheڒconsolidatedڒfinancialڒstatementsڒforڒtheڒfinanՒ
cialڒyearڒfromڒJanuaryڒ1ڒtoڒDecemberڒԓ1ռ2021ڒսڒTheseڒ
mattersڒwereڒaddressedڒinڒtheڒcontextڒofڒourڒauditڒofڒ
theڒconsolidatedڒfinancialڒstatementsڒasڒaڒwholeռڒandڒinڒ
formingڒourڒauditڒopinionڒthereonփڒweڒdoڒnotڒprovideڒaڒ
separateڒauditڒopinionڒonڒtheseڒmattersսڒ

Inڒourڒviewռڒtheڒmatterڒofڒmostڒsignificanceڒinڒourڒauditڒ
wasڒasڒfollowsրڒ

1Խڒ Measurementڒofڒleaseڒassetsڒ

Ourڒpresentationڒofڒthisڒkeyڒauditڒmatterڒhasڒbeenڒ
structuredڒasڒfollowsրڒ

aԽڒ Matterڒandڒissueڒ

bԽڒ Auditڒapproachڒandڒfindingsڒ

cԽڒ Referenceڒtoڒfurtherڒinformationڒ

Hereinafterڒweڒpresentڒtheڒkeyڒauditڒmatterրڒ

ԢԽ ofڒMeasurementڒ ڒ leaseڒassetsڒ
aԽڒ InڒtheڒconsolidatedڒfinancialڒstatementsڒofڒAllaneڒ

SEռڒassetsڒamountingڒtoڒEURڒԚԚԕսԔڒmillionڒԼԙԓսԓٝڒofڒ
totalڒassetsڒareڒreportedڒunderڒtheڒlineڒitemڒծLeaseڒ
assetsծڒofڒtheڒbalanceڒsheetڒasڒofڒDecemberڒԓ1ռڒ
2021սڒLeaseڒassetsڒareڒcarriedڒatڒcostڒandڒdepreciՒ
atedڒoverڒtheڒtermڒofڒtheڒleaseڒtoڒtheڒexpectedڒreՒ
sidualڒvalueڒatڒtheڒendڒofڒtheڒleaseսڒTheڒexpectedڒ
residualڒvalueڒisڒcalculatedڒonڒtheڒbasisڒofڒexternalڒ
marketڒvalueڒforecastsڒandڒtheڒCompanyխsڒownڒhisՒ
toricalڒmarketingڒresultsսڒTheڒexpectedڒresidualڒvalՒ
uesڒareڒmonitoredڒonڒanڒongoingڒbasisսڒIfڒtheڒ
residualڒvalueڒdecreasesռڒtheڒleaseڒassetڒisڒtestedڒ
forڒimpairmentռڒaڒrecoverableڒamountڒisڒcalculatedڒ
andռڒifڒnecessaryռڒtheڒassetڒisڒwrittenڒdownսڒWriteՒ

downsڒinڒrespectڒofڒleaseڒassetsڒamountingڒtoڒEURڒ
0սԘڒmillionڒwereڒrecognizedڒinڒtheڒfinancialڒyearڒonڒ
theڒbasisڒofڒthisڒvaluationսڒTheڒmeasurementڒofڒtheڒ
leaseڒassetsڒisռڒfirstlyռڒofڒgreatڒsignificanceڒforڒtheڒ
assetsռڒliabilitiesռڒandڒfinancialڒperformanceڒofڒtheڒ
Companyڒinڒtermsڒofڒamountڒandռڒsecondlyռڒinvolvesڒ
aڒhighڒdegreeڒofڒscopeڒforڒjudgmentڒonڒtheڒpartڒofڒ
theڒexecutiveڒdirectorsռڒsinceڒtheڒuseڒofڒmodelsڒandڒ
assumptionsڒcreatesڒaڒhighڒdegreeڒofڒuncertaintyڒ
dueڒtoڒtheڒestimatesڒrequiredڒforڒtheڒmeasurementڒ
exerciseսڒAgainstڒthisڒbackgroundռڒthisڒmatterڒwasڒ
ofڒparticularڒsignificanceڒduringڒourڒauditսڒ

bԽڒ Ourڒauditڒincludedڒassessingڒtheڒappropriatenessڒofڒ
theڒcontrolsڒwithinڒtheڒCompanyխsڒinternalڒcontrolڒ
systemڒestablishedڒtoڒtestڒleaseڒassetsڒforڒimpairՒ
mentڒandڒtestedڒwhetherڒtheڒcontrolsڒfunctionedڒefՒ
fectivelyսڒInڒdoingڒsoռڒweڒconsideredڒtheڒ
organizationalڒstructuresڒandڒprocessesռڒtheڒITڒsysՒ
temsڒandڒtheڒmeasurementڒmodelսڒFurthermoreռڒweڒ
reviewedڒtheڒperformanceڒofڒandڒassessedڒtheڒapՒ
propriatenessڒofڒtheڒimpairmentڒtestsսڒWeڒassessedڒ
theڒparametersڒusedڒforڒtheڒimpairmentڒtestռڒincludՒ
ingڒtheڒvaluesڒforڒtheڒmarketingڒresultsռڒtoڒensureڒ
thatڒtheyڒwereڒupڒtoڒdateڒandڒcomparedڒthemڒwithڒ
sectorՒspecificڒmarketڒexpectationsռڒandڒassessedڒ
theڒdocumentsڒandڒexplanationsڒprovidedڒbyڒtheڒexՒ
ecutiveڒdirectorsڒinڒthisڒregardսڒWeڒcriticallyڒevaluՒ
atedڒandڒassessedڒtheڒassumptionsڒmadeڒbyڒtheڒ
executiveڒdirectorsڒtoڒdetermineڒwhetherڒtheyڒlayڒ
withinڒaڒreasonableڒrangeսڒBasedڒonڒourڒauditڒproՒ
ceduresռڒweڒwereڒableڒtoڒsatisfyڒourselvesڒthatڒtheڒ
impairmentڒtestsڒperformedڒtoڒassessڒtheڒleaseڒasՒ
setsڒwereڒcarriedڒoutڒappropriatelyڒandڒthatڒtheڒpaՒ
rametersڒusedڒandڒassumptionsڒmadeڒareڒwithinڒ
whatڒweڒconsiderڒtoڒbeڒaڒreasonableڒrangeսڒ

cԽڒ TheڒCompanyիsڒdisclosuresڒrelatingڒtoڒtheڒmeasureՒ
mentڒofڒleaseڒassetsڒareڒcontainedڒinڒsectionڒԓս2ڒofڒ
theڒnotesڒtoڒtheڒconsolidatedڒfinancialڒstatementsսڒ

Other ڒ Information ڒ
TheڒexecutiveڒdirectorsڒareڒresponsibleڒforڒtheڒotherڒinՒ
formationսڒTheڒotherڒinformationڒcomprisesڒtheڒstateՒ
mentڒonڒcorporateڒgovernanceڒpursuantڒto2ڒׁڒԙԚfڒHGBڒ
andڒׁڒԓ1ԕdڒHGBսڒ

Theڒotherڒinformationڒcomprisesڒfurtherڒtheڒremainingڒ
partsڒofڒtheڒannualڒreportڒՔڒexcludingڒcrossՒreferencesڒ
toڒexternalڒinformationڒՔڒwithڒtheڒexceptionڒofڒtheڒ
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auditedڒconsolidatedڒfinancialڒstatementsռڒtheڒauditedڒ
groupڒmanagementڒreportڒandڒourڒauditorիsڒreportսڒ

OurڒauditڒopinionsڒonڒtheڒconsolidatedڒfinancialڒstateՒ
mentsڒandڒonڒtheڒgroupڒmanagementڒreportڒdoڒnotڒ
coverڒtheڒotherڒinformationռڒandڒconsequentlyڒweڒdoڒ
notڒexpressڒanڒauditڒopinionڒorڒanyڒotherڒformڒofڒassurՒ
anceڒconclusionڒthereonսڒ

Inڒconnectionڒwithڒourڒauditռڒourڒresponsibilityڒisڒtoڒ
readڒtheڒotherڒinformationڒandռڒinڒsoڒdoingռڒtoڒconsiderڒ
whetherڒtheڒotherڒinformationڒ

� isڒmateriallyڒinconsistentڒwithڒtheڒconsolidatedڒfinanՒ
cialڒstatementsռڒwithڒtheڒgroupڒmanagementڒreportڒorڒ
ourڒknowledgeڒobtainedڒinڒtheڒauditռڒorڒ

ڒ
� otherwiseڒappearsڒtoڒbeڒmateriallyڒmisstatedսڒ

Responsibi l i t ies ofڒ ڒ theڒExecutiveڒDi rectors ڒ
andڒtheڒSupervisoryڒBoardڒfor theڒ ڒ
Consol idatedڒFinancia l Staڒ tementsڒandڒtheڒ
GroupڒManagementڒRepor t ڒ

TheڒexecutiveڒdirectorsڒareڒresponsibleڒforڒtheڒpreparaՒ
tionڒofڒtheڒconsolidatedڒfinancialڒstatementsڒthatڒcomՒ
plyռڒinڒallڒmaterialڒrespectsռڒwithڒIFRSsڒasڒadoptedڒbyڒ
theڒEUڒandڒtheڒadditionalڒrequirementsڒofڒGermanڒcomՒ
mercialڒlawڒpursuantڒtoڒׁڒԓ1ԕeڒAbsսڒ1ڒHGBڒandڒthatڒtheڒ
consolidatedڒfinancialڒstatementsռڒinڒcomplianceڒwithڒ
theseڒrequirementsռڒgiveڒaڒtrueڒandڒfairڒviewڒofڒtheڒasՒ
setsռڒliabilitiesռڒfinancialڒpositionռڒandڒfinancialڒperforՒ
manceڒofڒtheڒGroupսڒInڒadditionռڒtheڒexecutiveڒdirectorsڒ
areڒresponsibleڒforڒsuchڒinternalڒcontrolڒasڒtheyڒhaveڒ
determinedڒnecessaryڒtoڒenableڒtheڒpreparationڒofڒ
consolidatedڒfinancialڒstatementsڒthatڒareڒfreeڒfromڒ
materialڒmisstatementռڒwhetherڒdueڒtoڒfraudڒorڒerrorսڒڒ

Inڒpreparingڒtheڒconsolidatedڒfinancialڒstatementsռڒtheڒ
executiveڒdirectorsڒareڒresponsibleڒforڒassessingڒtheڒ
GroupխsڒabilityڒtoڒcontinueڒasڒaڒgoingڒconcernսڒTheyڒ
alsoڒhaveڒtheڒresponsibilityڒforڒdisclosingռڒasڒapplicaՒ
bleռڒmattersڒrelatedڒtoڒgoingڒconcernսڒInڒadditionռڒtheyڒ
areڒresponsibleڒforڒfinancialڒreportingڒbasedڒonڒtheڒgoՒ
ingڒconcernڒbasisڒofڒaccountingڒunlessڒthereڒisڒanڒinՒ
tentionڒtoڒliquidateڒtheڒGroupڒorڒtoڒceaseڒoperationsռڒorڒ
thereڒisڒnoڒrealisticڒalternativeڒbutڒtoڒdoڒsoս 

Furthermoreռڒtheڒexecutiveڒdirectorsڒareڒresponsibleڒforڒ
theڒpreparationڒofڒtheڒgroupڒmanagementڒreportڒthatռڒ
asڒaڒwholeռڒprovidesڒanڒappropriateڒviewڒofڒtheڒGroupխsڒ
positionڒandڒisռڒinڒallڒmaterialڒrespectsռڒconsistentڒwithڒ
theڒconsolidatedڒfinancialڒstatementsռڒcompliesڒwithڒ
Germanڒlegalڒrequirementsռڒandڒappropriatelyڒpresentsڒ
theڒopportunitiesڒandڒrisksڒofڒfutureڒdevelopmentսڒInڒ
additionռڒtheڒexecutiveڒdirectorsڒareڒresponsibleڒforڒ
suchڒarrangementsڒandڒmeasuresڒԼsystemsԽڒasڒtheyڒ
haveڒconsideredڒnecessaryڒtoڒenableڒtheڒpreparationڒofڒ
aڒgroupڒmanagementڒreportڒthatڒisڒinڒaccordanceڒwithڒ
theڒapplicableڒGermanڒlegalڒrequirementsռڒandڒtoڒbeڒ
ableڒtoڒprovideڒsufficientڒappropriateڒevidenceڒforڒtheڒ
assertionsڒinڒtheڒgroupڒmanagementڒreportսڒ

Theڒsupervisoryڒboardڒisڒresponsibleڒforڒoverseeingڒtheڒ
Groupխsڒfinancialڒreportingڒprocessڒforڒtheڒpreparationڒ
ofڒtheڒconsolidatedڒfinancialڒstatementsڒandڒofڒtheڒ
groupڒmanagementڒreportսڒ

Audi tor խsڒResponsibi l i t iesڒ for ڒ the Auditڒ ofڒ ڒtheڒ
Consol idatedڒFinancia l Staڒ tementsڒandڒof theڒ ڒ
GroupڒManagementڒRepor t ڒ

Ourڒobjectivesڒareڒtoڒobtainڒreasonableڒassuranceڒ
aboutڒwhetherڒtheڒconsolidatedڒfinancialڒstatementsڒasڒ
aڒwholeڒareڒfreeڒfromڒmaterialڒmisstatementռڒwhetherڒ
dueڒtoڒfraudڒorڒerrorռڒandڒwhetherڒtheڒgroupڒmanageՒ
mentڒreportڒasڒaڒwholeڒprovidesڒanڒappropriateڒviewڒofڒ
theڒGroupխsڒpositionڒandռڒinڒallڒmaterialڒrespectsռڒisڒconՒ
sistentڒwithڒtheڒconsolidatedڒfinancialڒstatementsڒandڒ
theڒknowledgeڒobtainedڒinڒtheڒauditռڒcompliesڒwithڒtheڒ
Germanڒlegalڒrequirementsڒandڒappropriatelyڒpresentsڒ
theڒopportunitiesڒandڒrisksڒofڒfutureڒdevelopmentռڒasڒ
wellڒasڒtoڒissueڒanڒauditorխsڒreportڒthatڒincludesڒourڒauՒ
ditڒopinionsڒonڒtheڒconsolidatedڒfinancialڒstatementsڒ
andڒonڒtheڒgroupڒmanagementڒreportսڒ

Reasonableڒassuranceڒisڒaڒhighڒlevelڒofڒassuranceռڒbutڒ
isڒnotڒaڒguaranteeڒthatڒanڒauditڒconductedڒinڒaccordՒ
anceڒwithڒׁڒԓ1ԘڒHGBڒandڒtheڒEUڒAuditڒRegulationڒandڒinڒ
complianceڒwithڒGermanڒGenerallyڒAcceptedڒStandardsڒ
forڒFinancialڒStatementڒAuditsڒpromulgatedڒbyڒtheڒInՒ
stitutڒderڒWirtschaftsprüferڒԼIDWԽڒwillڒalwaysڒdetectڒaڒ
materialڒmisstatementսڒMisstatementsڒcanڒariseڒfromڒ
fraudڒorڒerrorڒandڒareڒconsideredڒmaterialڒifռڒindividuallyڒ
orڒinڒtheڒaggregateռڒtheyڒcouldڒreasonablyڒbeڒexpectedڒ
toڒinfluenceڒtheڒeconomicڒdecisionsڒofڒusersڒtakenڒonڒ
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theڒbasisڒofڒtheseڒconsolidatedڒfinancialڒstatementsڒ
andڒthisڒgroupڒmanagementڒreportսڒ

WeڒexerciseڒprofessionalڒjudgmentڒandڒmaintainڒproՒ
fessionalڒskepticismڒthroughoutڒtheڒauditսڒWeڒalsoրڒ

� Identifyڒandڒassessڒtheڒrisksڒofڒmaterialڒmisstatementڒ
ofڒtheڒconsolidatedڒfinancialڒstatementsڒandڒofڒtheڒ
groupڒmanagementڒreportռڒwhetherڒdueڒtoڒfraudڒorڒ
errorռڒdesignڒandڒperformڒauditڒproceduresڒresponՒ
siveڒtoڒthoseڒrisksռڒandڒobtainڒauditڒevidenceڒthatڒisڒ
sufficientڒandڒappropriateڒtoڒprovideڒaڒbasisڒforڒourڒ
auditڒopinionsսڒTheڒriskڒofڒnotڒdetectingڒaڒmaterialڒ
misstatementڒresultingڒfromڒfraudڒisڒhigherڒthanڒforڒ
oneڒresultingڒfromڒerrorռڒasڒfraudڒmayڒinvolveڒcolluՒ
sionռڒforgeryռڒintentionalڒomissionsռڒmisrepresentaՒ
tionsռڒorڒtheڒoverrideڒofڒinternalڒcontrolսڒ

ڒ
� Obtainڒanڒunderstandingڒofڒinternalڒcontrolڒrelevantڒ
toڒtheڒauditڒofڒtheڒconsolidatedڒfinancialڒstatementsڒ
andڒofڒarrangementsڒandڒmeasuresڒԼsystemsԽڒreleՒ
vantڒtoڒtheڒauditڒofڒtheڒgroupڒmanagementڒreportڒinڒ
orderڒtoڒdesignڒauditڒproceduresڒthatڒareڒappropriateڒ
inڒtheڒcircumstancesռڒbutڒnotڒforڒtheڒpurposeڒofڒexՒ
pressingڒanڒauditڒopinionڒonڒtheڒeffectivenessڒofڒ
theseڒsystemsսڒ

ڒ
� Evaluateڒtheڒappropriatenessڒofڒaccountingڒpoliciesڒ
usedڒbyڒtheڒexecutiveڒdirectorsڒandڒtheڒreasonableՒ
nessڒofڒestimatesڒmadeڒbyڒtheڒexecutiveڒdirectorsڒ
andڒrelatedڒdisclosuresսڒ

ڒ
� ConcludeڒonڒtheڒappropriatenessڒofڒtheڒexecutiveڒdiՒ
rectorsխڒuseڒofڒtheڒgoingڒconcernڒbasisڒofڒaccountingڒ
andռڒbasedڒonڒtheڒauditڒevidenceڒobtainedռڒwhetherڒaڒ
materialڒuncertaintyڒexistsڒrelatedڒtoڒeventsڒorڒcondiՒ
tionsڒthatڒmayڒcastڒsignificantڒdoubtڒonڒtheڒGroupխsڒ
abilityڒtoڒcontinueڒasڒaڒgoingڒconcernսڒIfڒweڒconcludeڒ
thatڒaڒmaterialڒuncertaintyڒexistsռڒweڒareڒrequiredڒtoڒ
drawڒattentionڒinڒtheڒauditorխsڒreportڒtoڒtheڒrelatedڒ
disclosuresڒinڒtheڒconsolidatedڒfinancialڒstatementsڒ
andڒinڒtheڒgroupڒmanagementڒreportڒorռڒifڒsuchڒdisՒ
closuresڒareڒinadequateռڒtoڒmodifyڒourڒrespectiveڒauՒ
ditڒopinionsսڒOurڒconclusionsڒareڒbasedڒonڒtheڒauditڒ
evidenceڒobtainedڒupڒtoڒtheڒdateڒofڒourڒauditorխsڒreՒ
portսڒHoweverռڒfutureڒeventsڒorڒconditionsڒmayڒcauseڒ
theڒGroupڒtoڒceaseڒtoڒbeڒableڒtoڒcontinueڒasڒaڒgoingڒ
concernսڒ

ڒ
� EvaluateڒtheڒoverallڒpresentationռڒstructureڒandڒconՒ
tentڒofڒtheڒconsolidatedڒfinancialڒstatementsռڒ

includingڒtheڒdisclosuresռڒandڒwhetherڒtheڒconsoliՒ
datedڒfinancialڒstatementsڒpresentڒtheڒunderlyingڒ
transactionsڒandڒeventsڒinڒaڒmannerڒthatڒtheڒconsoliՒ
datedڒfinancialڒstatementsڒgiveڒaڒtrueڒandڒfairڒviewڒofڒ
theڒassetsռڒliabilitiesռڒfinancialڒpositionڒandڒfinancialڒ
performanceڒofڒtheڒGroupڒinڒcomplianceڒwithڒIFRSsڒ
asڒadoptedڒbyڒtheڒEUڒandڒtheڒadditionalڒrequirementsڒ
ofڒGermanڒcommercialڒlawڒpursuantڒtoڒׁڒԓ1ԕeڒAbsսڒ1ڒ
HGBսڒ

ڒ
� ObtainڒsufficientڒappropriateڒauditڒevidenceڒregardՒ
ingڒtheڒfinancialڒinformationڒofڒtheڒentitiesڒorڒbusiՒ
nessڒactivitiesڒwithinڒtheڒGroupڒtoڒexpressڒauditڒ
opinionsڒonڒtheڒconsolidatedڒfinancialڒstatementsڒandڒ
onڒtheڒgroupڒmanagementڒreportսڒWeڒareڒresponsibleڒ
forڒtheڒdirectionռڒsupervisionڒandڒperformanceڒofڒtheڒ
groupڒauditսڒWeڒremainڒsolelyڒresponsibleڒforڒourڒauՒ
ditڒopinionsսڒ

ڒ
� Evaluateڒtheڒconsistencyڒofڒtheڒgroupڒmanagementڒ
reportڒwithڒtheڒconsolidatedڒfinancialڒstatementsռڒitsڒ
conformityڒwithڒGermanڒlawռڒandڒtheڒviewڒofڒtheڒ
Groupխsڒpositionڒitڒprovidesսڒ

ڒ
� PerformڒauditڒproceduresڒonڒtheڒprospectiveڒinforՒ
mationڒpresentedڒbyڒtheڒexecutiveڒdirectorsڒinڒtheڒ
groupڒmanagementڒreportսڒOnڒtheڒbasisڒofڒsufficientڒ
appropriateڒauditڒevidenceڒweڒevaluateռڒinڒparticularռڒ
theڒsignificantڒassumptionsڒusedڒbyڒtheڒexecutiveڒdiՒ
rectorsڒasڒaڒbasisڒforڒtheڒprospectiveڒinformationڒandڒ
evaluateڒtheڒproperڒderivationڒofڒtheڒprospectiveڒinՒ
formationڒfromڒtheseڒassumptionsսڒWeڒdoڒnotڒexpressڒ
aڒseparateڒauditڒopinionڒonڒtheڒprospectiveڒinforՒ
mationڒandڒonڒtheڒassumptionsڒusedڒasڒaڒbasisսڒ
Thereڒisڒaڒsubstantialڒunavoidableڒriskڒthatڒfutureڒ
eventsڒwillڒdifferڒmateriallyڒfromڒtheڒprospectiveڒinՒ
formationսڒ

ڒ
Weڒcommunicateڒwithڒthoseڒchargedڒwithڒgovernanceڒ
regardingռڒamongڒotherڒmattersռڒtheڒplannedڒscopeڒandڒ
timingڒofڒtheڒauditڒandڒsignificantڒauditڒfindingsռڒincludՒ
ingڒanyڒsignificantڒdeficienciesڒinڒinternalڒcontrolڒthatڒ
weڒidentifyڒduringڒourڒauditսڒ

Weڒalsoڒprovideڒthoseڒchargedڒwithڒgovernanceڒwithڒaڒ
statementڒthatڒweڒhaveڒcompliedڒwithڒtheڒrelevantڒinՒ
dependenceڒrequirementsռڒandڒcommunicateڒwithڒthemڒ
allڒrelationshipsڒandڒotherڒmattersڒthatڒmayڒreasonablyڒ
beڒthoughtڒtoڒbearڒonڒourڒindependenceռڒandڒwhereڒ
applicableռڒtheڒrelatedڒsafeguardsսڒ
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Fromڒtheڒmattersڒcommunicatedڒwithڒthoseڒchargedڒ
withڒgovernanceռڒweڒdetermineڒthoseڒmattersڒthatڒ
wereڒofڒmostڒsignificanceڒinڒtheڒauditڒofڒtheڒconsoliՒ
datedڒfinancialڒstatementsڒofڒtheڒcurrentڒperiodڒandڒareڒ
thereforeڒtheڒkeyڒauditڒmattersսڒWeڒdescribeڒtheseڒ
mattersڒinڒourڒauditorխsڒreportڒunlessڒlawڒorڒregulationڒ
precludesڒpublicڒdisclosureڒaboutڒtheڒmatterսڒ

Other ڒ legal ڒandڒ regulatoryڒrequirementsڒ

AssuranceڒReportڒinڒAccordanceڒwithڒׁڒԓ1ԘڒAbsսڒԓbڒ
HGBڒonڒtheڒElectronicڒReproductionڒofڒtheڒConsoliՒ
datedڒFinancialڒStatementsڒandڒtheڒGroupڒManagementڒ
ReportڒPreparedڒforڒPublicationڒPurposesڒ

Reasonable ConclusionڒAssuranceڒ ڒ
WeڒhaveڒperformedڒanڒassuranceڒengagementڒinڒacՒ
cordanceڒwithڒׁڒԓ1ԘڒAbsսڒԓbڒHGBڒtoڒobtainڒreasonableڒ
assuranceڒaboutڒwhetherڒtheڒreproductionڒofڒtheڒconՒ
solidatedڒfinancialڒstatementsڒandڒtheڒgroupڒmanageՒ
mentڒreportڒԼhereinafterڒtheڒկESEFڒdocumentsհԽڒ
containedڒinڒtheڒattachedڒelectronicڒfileڒկAlՒ
lane֪SE֪KA֪LBՒ2021Ւ12Ւԓ1ՒDEսzipհڒandڒpreparedڒforڒ
publicationڒpurposesڒcompliesڒinڒallڒmaterialڒrespectsڒ
withڒtheڒrequirementsڒofڒׁڒԓ2ԙڒAbsսڒ1ڒHGBڒforڒtheڒelecՒ
tronicڒreportingڒformatڒԼկESEFڒformatհԽսڒInڒaccordanceڒ
withڒGermanڒlegalڒrequirementsռڒthisڒassuranceڒenՒ
gagementڒonlyڒextendsڒtoڒtheڒconversionڒofڒtheڒinforՒ
mationڒcontainedڒinڒtheڒconsolidatedڒfinancialڒ
statementsڒandڒtheڒgroupڒmanagementڒreportڒintoڒtheڒ
ESEFڒformatڒandڒthereforeڒrelatesڒneitherڒtoڒtheڒinforՒ
mationڒcontainedڒwithinڒthisڒreproductionڒnorڒtoڒanyڒ
otherڒinformationڒcontainedڒinڒtheڒaboveՒmentionedڒ
electronicڒfileսڒ

InڒourڒopinionռڒtheڒreproductionڒofڒtheڒconsolidatedڒfiՒ
nancialڒstatementsڒandڒtheڒgroupڒmanagementڒreportڒ
containedڒinڒtheڒaboveՒmentionedڒattachedڒelectronicڒ
fileڒandڒpreparedڒforڒpublicationڒpurposesڒcompliesڒinڒ
allڒmaterialڒrespectsڒwithڒtheڒrequirementsڒofڒׁڒԓ2ԙڒ
Absսڒ1ڒHGBڒforڒtheڒelectronicڒreportingڒformatսڒWeڒdoڒ
notڒexpressڒanyڒopinionڒonڒtheڒinformationڒcontainedڒinڒ
thisڒreproductionڒnorڒonڒanyڒotherڒinformationڒconՒ
tainedڒinڒtheڒaboveՒmentionedڒelectronicڒfileڒbeyondڒ
thisڒreasonableڒassuranceڒconclusionڒandڒourڒauditڒ
opinionڒonڒtheڒaccompanyingڒconsolidatedڒfinancialڒ
statementsڒandڒtheڒaccompanyingڒgroupڒmanagementڒ
reportڒforڒtheڒfinancialڒyearڒfromڒJanuaryڒ1ڒtoڒDecemՒ
berڒԓ1ռڒ2021ڒcontainedڒinڒtheڒկReportڒonڒtheڒAuditڒofڒ

theڒConsolidatedڒFinancialڒStatementsڒandڒonڒtheڒ
GroupڒManagementڒReportհڒaboveսڒ

Basis ڒ for ڒ theڒReasonableڒAssuranceڒ
Conclusion ڒ
WeڒconductedڒourڒassuranceڒengagementڒonڒtheڒreՒ
productionڒofڒtheڒconsolidatedڒfinancialڒstatementsڒandڒ
theڒgroupڒmanagementڒreportڒcontainedڒinڒtheڒaboveՒ
mentionedڒattachedڒelectronicڒfileڒinڒaccordanceڒwithڒׁڒ
ԓ1ԘڒAbsսڒԓbڒHGBڒandڒtheڒExposureڒDraftڒofڒIDWڒAssurՒ
anceڒStandardրڒAssuranceڒinڒAccordanceڒwithڒׁڒԓ1Ԙڒ
AbsսڒԓbڒHGBڒonڒtheڒElectronicڒReproductionڒofڒFinanՒ
cialڒStatementsڒandڒManagementڒReportsڒPreparedڒforڒ
PublicationڒPurposesڒԼEDڒIDWڒAsSڒԔ10ԽڒandڒtheڒInterՒ
nationalڒStandardڒonڒAssuranceڒEngagementsڒԓ000ڒ
ԼRevisedԽսڒAccordinglyռڒourڒresponsibilitiesڒareڒfurtherڒ
describedڒbelowڒinڒtheڒկGroupڒAuditorիsڒResponsibilitiesڒ
forڒtheڒAssuranceڒEngagementڒonڒtheڒESEFڒDocuՒ
mentsհڒsectionսڒOurڒauditڒfirmڒhasڒappliedڒtheڒIDWڒ
StandardڒonڒQualityڒManagementրڒRequirementsڒforڒ
QualityڒManagementڒinڒtheڒAuditڒFirmڒԼIDWڒQS1ڒԽսڒ

Responsibi l i t ies ofڒ ڒ theڒExecutiveڒDi rectors ڒ
andڒtheڒSupervisoryڒBoardڒfor theڒ ڒESEFڒ
Documentsڒ
TheڒexecutiveڒdirectorsڒofڒtheڒCompanyڒareڒresponsibleڒ
forڒtheڒpreparationڒofڒtheڒESEFڒdocumentsڒincludingڒ
theڒelectronicڒreproductionڒofڒtheڒconsolidatedڒfinanՒ
cialڒstatementsڒandڒtheڒgroupڒmanagementڒreportڒinڒ
accordanceڒwithڒׁڒԓ2ԙڒAbsսڒ1ڒSatzڒԔڒNrսڒ1ڒHGBڒڒandڒforڒ
theڒtaggingڒofڒtheڒconsolidatedڒfinancialڒstatementsڒinڒ
accordanceڒwithڒׁڒԓ2ԙڒAbsսڒ1ڒSatzڒԔڒNrս2ڒսڒڒ

InڒadditionռڒtheڒexecutiveڒdirectorsڒofڒtheڒCompanyڒareڒ
responsibleڒforڒsuchڒinternalڒcontrolڒasڒtheyڒhaveڒconՒ
sideredڒnecessaryڒtoڒenableڒtheڒpreparationڒofڒESEFڒ
documentsڒthatڒareڒfreeڒfromڒmaterialڒnonՒcomplianceڒ
withڒtheڒrequirementsڒofڒׁڒԓ2ԙڒAbsսڒ1ڒHGBڒforڒtheڒelecՒ
tronicڒreportingڒformatռڒwhetherڒdueڒtoڒfraudڒorڒerrorսڒ

TheڒexecutiveڒdirectorsڒofڒtheڒCompanyڒareڒalsoڒreՒ
sponsibleڒforڒtheڒsubmissionڒofڒtheڒESEFڒdocumentsڒ
togetherڒwithڒtheڒauditorխsڒreportڒandڒtheڒattachedڒauՒ
ditedڒconsolidatedڒfinancialڒstatementsڒandڒauditedڒ
groupڒmanagementڒreportڒasڒwellڒasڒotherڒdocumentsڒ
toڒbeڒpublishedڒtoڒtheڒoperatorڒofڒtheڒGermanڒFederalڒ
GazetteڒԾBundesanzeigerՀսڒ

Theڒsupervisoryڒboardڒisڒresponsibleڒforڒoverseeingڒtheڒ
preparationڒofڒtheڒESEFڒdocumentsڒasڒpartڒofڒtheڒfinanՒ
cialڒreportingڒprocessսڒ
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GroupڒAudi tor իs Responsibiڒ l i t iesڒ for ڒ theڒ
AssuranceڒEngagement ڒESEFڒtheڒonڒ
Documentsڒ
Ourڒobjectiveڒisڒtoڒobtainڒreasonableڒassuranceڒaboutڒ
whetherڒtheڒESEFڒdocumentsڒareڒfreeڒfromڒmaterialڒ
nonՒcomplianceڒwithڒtheڒrequirementsڒofڒׁڒԓ2ԙڒAbsսڒ1ڒ
HGBռڒwhetherڒdueڒtoڒfraudڒorڒerrorսڒWeڒexerciseڒprofesՒ
sionalڒjudgmentڒandڒmaintainڒprofessionalڒskepticismڒ
throughoutڒtheڒassuranceڒengagementսڒWeڒalsoրڒ

� IdentifyڒandڒassessڒtheڒrisksڒofڒmaterialڒnonՒcompliՒ
anceڒwithڒtheڒrequirementsڒofڒׁڒԓ2ԙڒAbsսڒ1ڒHGBռڒ
whetherڒdueڒtoڒfraudڒorڒerrorռڒdesignڒandڒperformڒasՒ
suranceڒproceduresڒresponsiveڒtoڒthoseڒrisksռڒandڒ
obtainڒassuranceڒevidenceڒthatڒisڒsufficientڒandڒapՒ
propriateڒtoڒprovideڒaڒbasisڒforڒourڒassuranceڒconcluՒ
sionսڒ

ڒ
� IdentifyڒandڒassessڒtheڒrisksڒofڒmaterialڒnonՒcompliՒ
anceڒwithڒtheڒrequirementsڒofڒׁڒԓ2ԙڒAbsսڒ1ڒHGBռڒ
whetherڒdueڒtoڒfraudڒorڒerrorռڒdesignڒandڒperformڒasՒ
suranceڒproceduresڒresponsiveڒtoڒthoseڒrisksռڒandڒ
obtainڒassuranceڒevidenceڒthatڒisڒsufficientڒandڒapՒ
propriateڒtoڒprovideڒaڒbasisڒforڒourڒassuranceڒconcluՒ
sionսڒ

ڒ
� EvaluateڒtheڒtechnicalڒvalidityڒofڒtheڒESEFڒdocuՒ
mentsռڒiսeսռڒwhetherڒtheڒelectronicڒfileڒcontainingڒtheڒ
ESEFڒdocumentsڒmeetsڒtheڒrequirementsڒofڒtheڒDeleՒ
gatedڒRegulationڒԼEUԽ201ڒԚՎԙ1ԕڒinڒtheڒversionڒappliՒ
cableڒasڒatڒtheڒbalanceڒsheetڒdateڒonڒtheڒtechnicalڒ
specificationڒforڒthisڒelectronicڒfileսڒ

ڒ
� EvaluateڒwhetherڒtheڒESEFڒdocumentsڒenablesڒaڒ
XHTMLڒreproductionڒwithڒcontentڒequivalentڒtoڒtheڒ
auditedڒconsolidatedڒfinancialڒstatementsڒandڒtoڒtheڒ
auditedڒgroupڒmanagementڒreportսڒ

ڒ

� EvaluateڒwhetherڒtheڒtaggingڒofڒtheڒESEFڒdocumentsڒ
withڒInlineڒXBRLڒtechnologyڒԼiXBRLԽڒenablesڒanڒapՒ
propriateڒandڒcompleteڒmachineՒreadableڒXBRLڒcopyڒ
ofڒtheڒXHTMLڒreproductionսڒ

ڒ

Fur therڒ Informationڒpursuantڒ to Arڒ t ic le ofڒԢԡڒ ڒ
theڒEUڒAudit Regulatڒ ionڒ
Weڒwereڒelectedڒasڒgroupڒauditorڒbyڒtheڒannualڒgeneralڒ
meetingڒonڒJune2ڒԚռ2021ڒսڒWeڒwereڒengagedڒbyڒtheڒsuՒ
pervisoryڒboardڒonڒDecember2ڒԓռ2021ڒսڒWeڒhaveڒbeenڒ
theڒgroupڒauditorڒofڒAllaneڒSEռڒPullachռڒwithoutڒinterՒ
ruptionڒsinceڒtheڒfinancialڒyear2020ڒսڒ

WeڒdeclareڒthatڒtheڒauditڒopinionsڒexpressedڒinڒthisڒauՒ
ditorիsڒreportڒareڒconsistentڒwithڒtheڒadditionalڒreportڒ
toڒtheڒauditڒcommitteeڒpursuantڒtoڒArticleڒ11ڒofڒtheڒEUڒ
AuditڒRegulationڒԼlongՒformڒauditڒreportԽսڒ

GERMANڒPUBLICڒAUDITORڒRESPONSIBLEڒFORڒ
THEڒENGAGEMENTڒ
TheڒGermanڒPublicڒAuditorڒresponsibleڒforڒtheڒengageՒ
mentڒisڒMichaelڒHennebergerսկڒ

ڒ

Munichռڒthe1ڒԔսڒAprilڒ2022ڒ

PricewaterhouseCoopersڒGmbHڒ
Wirtschaftsprüfungsgesellschaftڒ

ڒ

ڒ

MichaelڒHennebergerڒڒ SabrinaڒRiedlڒ
Wirtschaftsprüferڒ Wirtschaftsprüferinڒ

ڒ ڒ
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ڒ

ofڒAllaneڒSEռڒPullachռڒasڒatڒԓ1ڒDecemberڒ2021ڒԼHGBՎRechKredVԽڒ

Assetsڒ ڒ ڒ ڒ ڒ ڒ ڒ

inڒEURڒthouօڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

Ԣ օ ڒ Rece ivab les ڒ f rom banksڒ ڒ ڒڒ ڒڒ ڒڒ

ڒ ڒڒdailyڒDueڒڒڒڒڒ ԦԢԧڒ ڒڒ Ԣԣԥڒ
ڒ ڒ ڒڒ ԦԢԧڒ Ԣԣԥڒ

ԣ օ ڒ Rece ivab les ڒ f rom cusڒ tomers ڒ ڒڒ Ԥԩքԩԡԩڒ ԥԦքԥԩԦڒ

Ԥ օ ڒ Shareho ld ings ڒ in ڒ a f f i l i a t ed companڒ ies ڒ ڒڒ ԤԤԧڒ ԤԤԧڒ

ԥ օ ڒ Lease assetsڒ ڒ ڒڒ ԩԪԥքԧԤԪڒ ԢքԡԡԦքԥԨԣڒ

Ԧ օ ڒ I n t ang ib le ڒ assets ڒ ڒڒ ڒڒ ڒڒ

ڒ aԽڒProprietaryڒintellectualڒpropertyڒrightsڒandڒsimilarڒrightsڒandڒassetsڒ ԢԩքԣԣԢڒ ڒڒ ԢԩքԥԨԥڒ
ڒ bԽڒPurchasedڒconcessionsքڒintellectualڒpropertyڒrightsڒandڒsimilarڒrightsڒandڒassetsڒڒ
ڒ ڒ asڒwellڒasڒlicensesڒrelatingڒtoڒsuchڒrightsڒandڒassetsڒ ԦքԪԤԣڒ ڒڒ ԣԣԢڒ
ڒ cԽڒGoodwillڒ Ԣքԧԩԣڒ ڒڒ Ԣքԩԩԡڒ
ڒ ڒ ڒڒ ԣԦքԩԤԦڒ ԣԡքԦԨԦڒ

ԧ օ ڒ Equ ipment ڒ ڒڒ ԧքԦԢԡڒ ԤքԣԡԨڒ

Ԩ օ ڒ O the r ڒ a ssets ڒ ڒڒ ԣԥԡքԢԥԩڒ ԣԧԧքԨԪԤڒ

ԩ օ ڒ Prepa id expensesڒ ڒ ڒڒ ԥքԥԨԡڒ ԦքԣԪԩڒ

ڒڒ ڒڒ ڒڒ ڒڒ
ڒ ڒ ڒڒ ԢքԣԢԢքԣԧԣڒ ԢքԤԥԨքԣԩԪڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

ڒ ڒ

Dսԓ Քڒ Baڒ lanceڒsheet
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ڒ

Equityڒandڒl iabi l i t iesڒ ڒ ڒ ڒ ڒ ڒ ڒ

inڒEURڒthouօڒ ڒڒ
ԤԢڒDecօڒ
ԣԡԣԢڒ

ԤԢڒDecօڒ
ԣԡԣԡڒڒ ڒڒ ڒڒ ڒڒ ڒ

Ԣ օ ڒ L i ab i l i t i es ڒ to ڒ banks ڒ ڒڒ ڒڒ ڒڒ

ڒ aԽڒDailyڒdueڒ ԣքԡԨԣڒ ڒڒ ԣքԥԥԥڒ
ڒ withڒagreedڒtermڒorڒnoticeڒperiodڒ ԢԣԡքԦԩԪڒ ڒڒ ԢԧԨքԦԪԡڒ
ڒ ڒ ڒڒ ԢԣԣքԧԧԢڒ ԢԨԡքԡԤԥڒ

ԣ օ ڒ L i ab i l i t i es ڒ to cusڒ tomers ڒ ڒڒ ڒڒ ڒڒ

ڒ otherڒliabilitiesڒ ڒڒ ڒڒ ڒڒ
ڒ aԽڒDailyڒdueڒ ԢքԨԨԧڒ ڒڒ ԢքԩԩԤڒ
ڒ bԽڒwithڒagreedڒtermڒorڒnoticeڒperiodڒ ԥքԢԨԪڒ ڒڒ ԤքԩԤԤڒ
ڒ ڒ ڒڒ ԦքԪԦԦڒ ԦքԨԢԧڒ

Ԥ օ ڒ Secu r i t i s ed ڒ l i ab i l i t ie s ڒ ڒڒ ڒڒ ڒڒ

ڒ ڒBondsڒissuedڒ ڒڒ ԣԥԪքԪԩԡڒ ԣԥԪքԪԩԡڒ
ڒ ڒ ڒڒ ڒڒ ڒڒ

ԥ օ ڒ O the r ڒ l i ab i l i t i es ڒ ڒڒ ԦԦԡքԤԩԩڒ ԧԥԦքԥԦԥڒ

Ԧ օ ڒ De fe r red ڒ income ڒ ڒڒ ԣԦքԩԢԥڒ ԣԪքԣԧԦڒ

ԧ օ ڒ De fe r red ڒ t a x ڒ l i a b i l i t i es ڒ ڒڒ Ԥԣքԣԧԡڒ ԤԦքԥԣԪڒ

Ԩ օ ڒ Prov is ions ڒ ڒڒ ڒڒ ڒڒ

ڒ aԽڒTaxڒprovisionڒ ԢքԨԢԦڒ ڒڒ ԪԨԣڒ
ڒ bԽڒOtherڒprovisionsڒ ԣԩքԩԣԢڒ ڒڒ ԢԩքԪԧԡڒ
ڒڒ ڒڒ ԤԡքԦԤԧڒ ԢԪքԪԤԣڒ
ԩ օ ڒ Equ i ty ڒ ڒڒ ڒڒ ڒڒ

ڒ aԽڒSubscribedڒcapitalڒ ԣԡքԧԢԣڒ ڒڒ ԣԡքԧԢԣڒ
ڒ bԽڒCapitalڒreserveڒ ԢԤԪքԡԧԩڒ ڒڒ ԢԤԪքԡԧԩڒ
ڒ cԽڒRetainedڒearningsڒ ڒڒ ڒڒ ڒڒ
ڒ Otherڒretainedڒearningsڒ ԢԡքԪԣԤڒ ڒڒ Ԫքԧԣԣڒ
ڒ dԽڒUnappropriatedڒprofitڒ ԣԤքԡԧԧڒ ڒڒ ԣԣքԢԨԩڒ
ڒ ڒ ڒڒ ԢԪԤքԧԧԩڒ ԢԪԢքԥԩԡڒ

ڒڒ ڒڒ ڒڒ ڒڒ
ڒ ڒ ڒڒ ԢքԣԢԢքԣԧԣڒ ԢքԤԥԨքԣԩԪڒڒ ڒڒ ڒڒ ڒڒ ڒ
ڒ

ڒ ڒ
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ofڒAllaneڒSEռڒPullachռڒforڒtheڒperiodڒfromڒ1ڒJanuaryڒtoڒԓ1ڒDecemberڒ2021ڒԼHGBՎRechKredVԽڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
inڒEURڒthouօڒ ڒڒ ڒڒ ԣԡԣԢڒ ԣԡԣԡڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ԢօڒLeasingڒrevenueڒ ڒڒ ԦԨԥքԥԪԤڒ ڒڒ ԦԩԧքԤԩԨڒ
ԣօڒLeasingڒexpensesڒ ڒڒ ԤԦԡքԥԣԣڒ ڒڒ ԤԦԣքԨԡԢڒ
ڒ ڒ ڒڒ ڒڒ ԣԣԥքԡԨԡڒ ԣԤԤքԧԩԧڒ

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ԤօڒInterestڒincomeڒfromڒlendingڒandڒmoneyՒmarketڒtransactionsڒ ڒڒ ԥքԨԧԪڒ ڒڒ ԥքԧԥԩڒ
ԥօڒInterestڒexpenseڒ ڒڒ Ԫքԧԡԣڒ ڒڒ ԢԤքԦԡԤڒ
ڒ ڒ ڒڒ ڒڒ ڒԥքԩԤԥڒ– ڒԩքԩԦԦڒ–

ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
ԦօڒIncomeڒfromڒprofitڒpoolingڒandڒfromڒpartialڒorڒfullڒprofitڒtransferڒagreementsڒ ڒڒ ڒڒ ԤԢԡڒ ԣքԢԨԣڒ
ԧօڒCommissionڒincomeڒ ڒڒ ڒڒ ԢքԢԤԡڒ ԢքԢԢԧڒ
ԨօڒOtherڒoperatingڒincomeڒ ڒڒ ڒڒ ԪքԦԤԧڒ ԢԢքԤԩԩڒ
ԩօڒGeneralڒoperatingڒexpensesڒ ڒڒ ڒڒ ڒڒ ڒڒ
ڒ aԽڒPersonnelڒexpensesڒ ڒڒ ڒڒ ڒڒ ڒڒ
ڒ aaԽڒWagesڒandڒsalariesڒ ԣԪքԨԨԤڒ ڒڒ ڒڒ ԣԤքԩԨԩڒ
ڒ abԽڒSocialڒsecurityڒcontributionsքڒpensionڒexpensesڒandڒotherڒemployeeڒbenefitsڒ
ڒ ڒthouօԽڒՒڒEURڒԼԣԡԣԡֆڒthouօڒՒڒEURڒexpensesֆڒpensionڒthereofڒڒڒڒڒڒ ԥքԦԤԧڒ ڒڒ ڒڒ ԤքԤԩԣڒ
ڒ ڒ ڒڒ ԤԥքԤԡԪڒ ڒڒ ԣԨքԣԧԡڒ

ڒ bԽڒOtherڒadministrativeڒexpensesڒ ڒڒ ԥԤքԧԣԨڒ ڒڒ ԤԢքԩԣԣڒ
ڒ ڒ ڒڒ ڒڒ ԨԨքԪԤԧڒ ԦԪքԡԩԤڒ

ԪօڒDepreciationڒandڒvaluationڒallowancesڒ ڒڒ ڒڒ ڒڒ ڒڒ
ڒ aԽڒOnڒleaseڒassetsڒ ڒڒ ԢԥԡքԧԤԢڒ ڒڒ ԢԧԩքԣԤԥڒ
ڒ bԽڒOnڒintangibleڒassetsڒandڒfixedڒassetsڒ ڒڒ ԧքԦԧԦڒ ڒڒ ԣքԡԢԤڒ
ڒ ڒ ڒڒ ڒڒ ԢԥԨքԢԪԧڒ ԢԨԡքԣԥԨڒ

Ԣԡօڒ Otherڒoperatingڒexpensesڒ ڒڒ ڒڒ ԤԧԪڒ ԥԡԡڒ
ԢԢօڒ WriteՒdownsڒandڒvaluationڒallowancesڒonڒreceivablesڒandڒcertainڒsecuritiesڒandڒڒ
ڒ allocationsڒtoڒprovisionsڒinڒlendingڒbusinessڒ ڒڒ ԥքԪԤԩڒ ڒڒ ԥքԨԦԨڒ
Ԣԣօڒ IncomeڒfromڒwriteՒupsڒonڒreceivablesڒandڒcertainڒsecuritiesڒandڒfromڒtheڒreleaseڒofڒڒ
ڒ provisionsڒinڒtheڒlendingڒbusinessڒ ڒڒ ԢքԨԦԪڒ ڒڒ ԢքԢԦԤڒ
ڒ ڒ ڒڒ ڒڒ -ԤքԢԨԪڒ -Ԥքԧԡԥڒ

ԢԤօ ڒ Re su l t ڒ f rom oڒ rd ina r y ڒ ac t i v i t i es ڒ ڒڒ ڒڒ ԢքԦԤԤڒ ԧքԢԨԣڒ

Ԣԥօڒ Taxesڒonڒincomeڒ ڒڒ ڒڒ ՔڒԢքԡԧԩڒ ԦքԤԦԧڒ
ԢԦօ Neڒ t ڒ in come ڒ ڒڒ ڒڒ ԣքԧԡԢڒ ԩԢԧڒ

Ԣԧօڒ Retainedڒprofitڒbroughtڒforwardڒ ڒڒ ڒڒ ԣԢքԨԧԦڒ ԣԢքԨԨԡڒ
ԢԨօڒ Transfersڒtoڒotherڒretainedڒearningsڒ ڒڒ ڒڒ ՔڒԢքԤԡԡڒ Քڒԥԡԩڒ
ڒڒ ڒڒ ڒڒ ڒڒ ڒڒ
Ԣԩ օ Unappropڒ r ia ted pڒ ro f i t ڒ ڒڒ ڒڒ ԣԤքԡԧԧڒ ԣԣքԢԨԩڒڒڒڒڒ
ڒ

ڒ ڒ

DսԔ Քڒ ڒ Incomeڒstatement
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ڒ
FinancialڒcalendarڒofڒAllaneڒSEڒ ڒڒڒڒڒ
PublicationڒofڒtheڒAnnualڒReportڒԣԡԣԢڒ ԣԪڒAprilڒԣԡԣԣڒ
PublicationڒofڒtheڒquarterlyڒstatementڒasڒatڒԤԢڒMarchڒԣԡԣԣڒ ԢԢڒMayڒԣԡԣԣڒ
AnnualڒGeneralڒMeetingڒforڒfinancialڒyearڒԣԡԣԣڒinڒMunichڒ ԣԪڒJuneڒԣԡԣԣڒ
PublicationڒofڒtheڒhalfՒyearڒfinancialڒreportڒasڒatڒԤԡڒJuneڒԣԡԣԣڒ ԣԥڒAugustڒԣԡԣԣڒ
PublicationڒofڒtheڒquarterlyڒstatementڒasڒatڒԤԡڒSeptemberڒԣԡԣԣڒ ԪڒNovemberڒԣԡԣԣڒڒڒڒڒ
Datesڒandڒeventڒlocationsڒsubjectڒtoڒchangeڒ

ڒ

ڒ

ڒ ڒ

DսԕڒՔ Fڒ inanc ia l caڒ lendarڒ



ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

ڒ

AllaneڒSE
DrսՒCarlՒvonՒLindeՒStraße2ڒ

ԙ20ԔԚڒPullachڒ
Germany

ContactڒInvestorڒRelations
Telefon֕ڒԔԚڒԼ0ԽڒԙԚՎԘڒԔԔڒԔԔڒԔԕ1ԙ
Telefax֕ڒԔԚڒԼ0ԽڒԙԚՎԘڒԔԔڒԔԔڒԙԕ1ԗԚ

irՄallaneսcom
httpsրՎՎirսallaneՒmobilityՒgroupսcom

ڒ


