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Beauty 
you! 

Make-up Essential Focus 

Home Spa Naturals Suncare 

Mencare Les Délices Haircare 

Fragrance Accessories Gifts & 
Travel 
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Net Sales 

Like-for-like 

Adjusted EBITDA1 

Margin (%) 

CAPEX2 

Adj. EBITDA – CAPEX  

Cash conversion3 

Unlevered Free Cash Flow pre M&A4 186 206 

Unlevered Free Cash Flow post M&A4,5 

 196 150 
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Thank You! 
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